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WORDS USED OFTEN IN THIS DOCUMENT
(A} ‘"Mortgage.” This documeni, which ls dated March 31, . 198_6__, will be called the “Mortgage.”

(B) “Borrowar." samuel C. Phelps & wife, Wanda S, Phelps & Frances L, Phelps

will somelimes be called “Borrowet” and sometlmes simply “'L"
(C) “Lender.” Ceniral Bank ot THF SOLUTH will be called “Lender."” Lender Is 8 corporalion of associa-

tion which was formed and which exisis under the laws of the Stale of Alabamea or the United States..

Lender‘s addraas is ?D-l 0 th Uth tl"' Et Bir i ﬂ_m_.m
March 31, 19_86

. will ba called tha “Note” The' MNote

{D) "Nole.” The nole signed by Borrower and dated \

shows thal | owe Lender 0ao _U[}}---*—-—---—- ------ ——————- Dollars, plus

interest, which | have promlsed to pay in paymenis of principal and Interest for _10 years with a final payment dus on
1o time.

__ﬂam:h_al,____., 19 _86 . The final payment may be & balloon payment which may pe refinanced from time

(E) “Property.” The property that is dascribed below in the sectlon tilled “Description Of The Property.” will be called the “Property.”

BEORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

sall and convey lhe Property 1o Lander. This meana that, by algning thi
sorigage. The Lender also has those rights ihat the law glves

rights to protect Lender from possible losses that might result if 1 [ail 107

I grant, bargaln, s Mortgage, | am giving Lendar the rights thai
| have In the properly subject to the terms of this to lenders who hold
morigages on real properly. | am giving Lendar thase
(A) Pay all the amounts that | owa Lender as staled In the MNota;
(B} Pay, wilh interest, any amounls that Lender spends under this Mortgage to pro
rights in the Properly;
(C) Pay, with interesl, any other amounis that Lander lends 1o na as Fulure Advances under Paragraph 7 below;

{D) Pay any other amounts that 1 may owae Lender, now or in the future, Including any amounts that [ becomsa obligatled to pay
as a resull of anather loan from Lender or my guaranty of a loan lo someone alse by Lender, sometimes referred 10 as “Other

Dabts"'; and

(E) Keep al! of my other promises and agreemenis under this Mortgage. ¥
If | kaep lhe promises and agreemenis listad in (A} through (E) above, this Mortgage and the transfer of my rights In the Property will

bacome void and will end,

tact the value of lha Properly and Lendar's

LENDER'S RIGHTS IF BORACWER FAILS TO KEEP PROMISES AND AGREEMERTS

ises and agraements made in this Morigage, Lender may regquire thal | pay immedlately the entire

If | fatl ta keep any of the prom
rtgaga. Lender may do this wilhout making any further damand for

amount then remaining unpaid under tha Nole and under this Mo

payment. This requirement will be called “Iimmediata Payment In Full.” -
If | tail to make )mmediate Payment in Full, Lender may seli the Property at a public auclion. The public auction wilt ba held at the

irant door of the courlhouse in the county where tha Properly IS localed. The Lender o its attorney, agenl or reprasentalive {the
“auctioneer"} may sell the Property In lots or parcels or as one unll as 1t sees fit al 1nis public auction. The Property will be sold (o
ihe highest bidder, or if purchased by Lender, for credit against ihe balance due from Borrower.

Notlce of the 1ime, place and terms of sale wi_'ll be given to the public by publishing the nolice with a descriplion of the Property
once B week for three {3} consecutive weeks [n a newspapef of general clrculation In the counly where lhe sale will be held. The
Lender or auciioneer shall have the powar and authorily to convey all of my righis In the Property 1o the buyear at the public auclian,

and use the money received to pay the following amounts:
(1} all expenses of the sale, including advertising and seliing cosis and attorney’s and auclionear's fees;

(2} all amounts that | owe Lender under the Nole and undar this Morlgage; ‘and
(3) any surplus, that amount remaining after paying (1) and (2}, wlll be paid to the Borrower or &3 may be required by law.

it the money recelved from the public sale does not pay il of lhe expenses and amounts | owe Lender under the Note and thls

§ Mortgage, 1 witl promptly pay all amounts remaining due alter tha sale, plus Inlerest al lthe rate staled in the Nole.
‘2 The Lender may buy the Property or any parl or Interest in the Property at the public aucilon. H the Lender buys the Proparty, the

auclioneer will make \he deed in lhe name of tha Borrowar,
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DESCRIFTION OF THE PROPERTY

| glve Lender righls in the Properly described in (A) lhruu?:{h (1) below:
[A} The prgpgrtf which 12 located 311-2508 CEH“I‘HE] g_a_d_._ B'il"‘m'iﬂqhﬂﬂ'l, AL; II'RﬂUtE ] 5 BDK 216"‘\3,

C

NiTSDﬂ‘J'H]E, Alabama. ADDRESS
This property is In [-Jefferson Gounty in the Slate of Alabama It has the fallowing legal descrip-
lion: I1-Shelby
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Is part of a condominlum project known as

the following must be completed:] This properly
'), This property includes my unli and ail

[If tha property IS B condomlnium,
(called the “Condominium Project’

of my rights in the cammon elements of the Condominium Projeck;

(B All buitdings and other improvemenis ihat are located on the proper
{C) All rights in ciher property that 1 have as owner of the property descrlbed n paragraph (A) of
known as “easements, rights and appurienances attached 1o the property;”

(D) Al vents or royalties (rom the properly describad In paragraph (A} of this seclion;

(E} Al mineral, oil and gas rights and profita, waler rlghts and watar slack that are part of the properiy

ot this saclion;
(F) A rights vhat | have in the iand which lies in tha slrogls or roads in front of, or nexl to, the property described in paragraph (A)

of Ihis section, ENGEL,HQ!RSTCJH, MOSES AND JIOHANSON, R A |

ty described In paragraph (A} of this seclion; :
Ihis seclion. These righls are

dascribed in paragraph (AN
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(G} Al fixturee that are now or In the future wlil be on the properly described in paragraphs (A) and (B) of this sectlon, and all re-
placemenis of and additions o those fixtures, except for those fixtures, replacements or additions thal under the faw are “"consumer
goods" and that | acquire more than twenty (20) days after tha dale of the Note;

{H} All ot tha rights and property described in paragraphs {B) through {F} ot thls saction that I acquire In the future; and

() All replacements of or additions to the property described in paragraphs (B) through (F) and paragraph (H} of this saction.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND GWNERSHIP OF THE PROPERTY

| promise that excepi for the “exceptions” Hsted In the description of the Property: {A) } lawfully own the Property; (B} | have the
right to mortgage, grant and convey the Property to Lender; and (C} there are no outstanding claims or charges against the Property.

| give a general warranty of title to Lender. This means that | will be fullty responsibla for any loases which Lender sulfers bacause

someone olher than mysaif has seme of the righis in the Property which | promise that | have. | promise thal | wilj defend my owner-
ship of the Property against any claims of such rights,

! promisg and | agree with Lender as follows:

1.
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

b will promplly pay lo Lender when due: princlpal and inlerest under the Note; lale charges and prepayment charges as stated In the

Note; principal and interest on Fulure Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under
ihis Morigaga; and all Othar Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requlres otherwise, Lender will apply each of my paymants under the Note and under Paragraph 1 above In the follow-
tng order and for the following purposes:

(A} Flrst to pay Intarest lhen due under the Note; and
(B Nexi, to lata charges, lf any; and

(C) Nexi, to lendars costs and axpenses, If any; and
(D} MNext, to pay princlpal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and thal may be superlor to
this Mortgage. | will also maka payments due under my lease i | am a tenant en the Property and | will pay ground rents (If any) due
an the Property. | will do this by making paymenis, when they are due, directly Lo the parsons entitled to them. {in this Morlgags, the

word "person’ means any person, organization, governmantal authority, or other party.) Upon request, | will give Lendar 8 raceipt
which shows that | have made thesa paymeants.

Any claim, demand or charge that |s made against property because an abllgalion has not bean fulllllad Is known as a “llen."” 1 wiil
promptly pay or satisfy all liens against the Property thal may be superior to Ihis Mortgage. However, this Morlgage does nol requlre
me to salisfy a superior lian il: {A) | agres, in writing, lo pay lthe obligation which gave fise to the superior lien and Lender approves
the way in which | agree lo pay ihat obligation; or {B) |, in good faith, argue or defand against the superior lien In a lawsult so that,
dguring the lawsuil, the superlor lien may not be anforced and no peart of the Properly musl be given up.

Condominimum Assessmenis

It the Property includes & unlt in a Condominium Project, | wili promptly pay when they are dua, all assessments imposed by the

owners assoclation ar other organization that governs the Condominium Project. That associatlon or organization will be calied the
“Owners Associatlon.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
[{A) Generally :

| wlil obtain hazard insurance lo cover all buildings and other Improvemenls that now are of in the tulure will be located on tha Prop-
erty, The insurance must cover loss or damage caused by fire, hazards normally coverad by uaxlendad coverage' hazard Insurance
pollcies, and other hazards for which Lender requiras coverage. The Insurance must be in the amounts and lor the periods of lime

required by Lender. Lender may not require me 1o abtain an amount of coverage thal is more Ihan the value of ali buiidings and other
improvements on the FProperty. g

| may choosa lhe Insurance company, but my cholce s subject to Lender's approval, Lender may not rafuse to epprove my n;pul:a
uniess the rejusal is reasonable. All of the Insurance policles and renewals of those policies must Include what Is known 83 a slan-

dard mortgage clause' to protect Lander. The form of all policies and the form of all renewals must be acceptable to Lander.
Lender will have the right to hold the pnlicies;and renewals.

| wlil pay tha premlums on the Jnsurance policies by paying the insurance company directly when lhe premium payments are dua. H
Lender requlres, | will promptly give Lender all receipts of pald premiums and all renewal notices that i receive.

i there is & loss or damage 1o tha Proparty, | will promptly notlfy the Insurance company and Lender. If da nol promptly prove o
the Insurance company lhal the loss or damage occuryed, then Lender may do s0.

The amount paid by the insurance company is called “procesds.” The proceeds will be used to reduce the amount that 1 owe io Lender
under tha Nole and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration of otherwise.

The Lendar has Yhe authority 1o settte any claim for insurance benefils and to coliect the proceeds. Lander then may use the procesds
to reduce the amouni that | owe 1o Lender under the Nole and under this Mortgage or to repair or restore the Property as Landar
may see flt, '

If any proceeds are used 1p reduce lhe amount of pringipal which | owe to Lander under the Note, that usa will not delay the dus dats
ar change tha amount of any of my monthly paymenis undar the Nole and this Mortgage. However, Lender and | may agree In wriling
1o those delays or changes.

If Lender acquiras the Property by purchase al foreciosure sals, all of my rights In the Insurance policies will belong to Lendar. Also,
all of my sights In any proceeds which are paid because of damage Ihat occurred belore the Properly is acqulred by Lender wil be-
long to Lender. Howaver, Lender's rights in those proceeds will not be grealer than the amount thal { awe to Lender under the Nota
and under thls Maiigage.

~ {B) Agreements thal Apply to Condominiums

(i} I the Properly Includes a unit in a Condomlnium Project, the Owners Associatlon may maintaln a hazard Insurance policy which
covers the entire Gondominium Project, That polley will ba callad the “"master poticy.” So long as tha masier policy ramalns In effect
and meets the requirements stated in this Para raph 4: (a} my obligation to obtain and to keep hazard insurance on the Property s
salistied: and (b) if there is & conlflict, concerning the use of proceads, betwean (1) the lerms of this Paragraph 4, and {2} the law of
ihe terms af tha declaration, by-laws, ragulations of other documenls creating or governing the Gondaminium Project, than that law
or the terms of those documents will govern the use of proceads. | will promptly glve Lender notice if 1he master pollcy la inter-
ruptad or lermlnated. During any time ihat the master policy is not in effact, ihe lerms of (a} and {b} of this subparagraph 4(B} (i)
wlll not apply. '

{iiy If the Property includas a unit In 2 Condominlum Project, It is possible that proceads will be paid io me instead of being used
io repair or 1o restora tha Proparly. | give Lender my rights to those proceeds. All of the proceeds describad in lhis subparagraph
4(9) {il) wil be paid to Lender and will be used 1o reduce the amount that | owe 10 Lender under the Nole and under this Mortgage.
1l any of thosa proceeds remaln after the amount that | cwe 1o Lander has bean paid In lull, the remaining proceeds will be pald to
ma. The use of proceeds 10 reduce ihe amount that | owse to Lander will not be a prepaymant Lhat is subject lo the prepayment
charge provisions, il any, under lhe Mote.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A} Agreements about Mainlaining lhe Properly and Keeping Promises In Lease

| will keep the Property in good repair. | will not dastroy or substantially change the Property, and | will not allow the Froperly {o
deleriorate. il | do not own but am a tenant on the Froperty, | will fulill my obligations under my lease.

(8} Agreements |hat Apply {0 Condominiums
lf the Property is a unit in a Condominium Project, | will fuliill any of my obligations under the declaralion, by-laws, regujations and
other documents that create or govern the Condominium Project. Also, | wiil nol divide the Propsity into smaller parts Ihat may
he owned separately {known as “pariition or subdivision™}. | will not consent 1o cenain aclions wnless | have firat glven Lender natice
and oblained Lender's consent in writing. Those aclions are! o
(a) The abandonment or termination of tha Condominium Prnimi:l unlf;s; Ih;ﬁ:band:nmafutpr lnz;rml:latmn E n:qul::u: by law;

ifi a ihe declaralion, by-laws or regulations ol W nars Association, trust agroemenlt, articles of incorpo-
lrﬂinnflg ﬂ?hrz:lfﬂannc:uﬁearﬂg Ittmgl creala or gnuarnylha Gundumi_nium Project, Including, for example, a chaago in the parcantagapnt
ownarship righis held by unit awners in tha Condominium Project; and - f
(c) A decision by the Ownars Association to terminato professlonal managemant and to begin scli-managemen of the Condominium
Projacl.
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« CENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

It: (A) | do nol keep MYy promises and agreements made In this Mortgaga, or (B) someons, Including me, begins a lagal proceeding
thal may skgnificantly affect Lendar's rights in the Properly {such 8%, a isgal proceeding n pankrupicy, in probate, for condemna-
tlon, or to enforce laws Of regulations). then Lander may do and pay for whatever is nacessary lo protect the value af 1he Propary
and Lender's rights in the Propatly. Lender’'s actlons under this paragraph 6 may Include, {or example, oblaining insurance an Yhe
Praperty, appearing in court, paying reasonable atlorney’s (ees, and entering on the Property 10 make repairs.

| will pay to Lender any amounts, with intarest, which Lendar gpends under this paragraph 6, This Mortgage will prolect Lender lnr"
casa | do not keep this promise lo pay those amounis, wilh interast al the same rata staled In the Nole, \nterest on each amou

wil) begin on the date that the amount is spent by Lender. Howevar, Lendar and 1 may agree in wriling to 1erms of paymen that Bre
different from those In this paragraph.

Although Lender may take action under this paragraph 8, Lender does not have to do s0.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one Or more loans to me In addition to the foan that | romise to pay under tha Note, or 10 rafinance the

amount due under 1he Nota. Lender may, before this Morigage la discharged, make additional loans o0 me or refinance the amount
dua under the Nota.

g. LENDER'S RIGHTS IF RORAROWER TRANSFERS THE PROPERTY ,
If | sall or transfer all or part of tha Property or any rights In the Proparty, Lender wili require Immadiale Payment in Full,

9. CONTINUATIOR OF BORROWER’'S OBLIGATIONS

My obligations under this Marigage are binding upon ms, upon my heirs and my lega!l representatives in 1he event of my death, and
upon anyans who obtains my righis In lhe Properly.

Lendar may allow a person who lakes over my rights and obllgallons to delay of to change the amount af the monthly paymenis of
principal and intares! due under the Note or under ihis Mortgage. Even if Lander does this, however. \hat person and | will both stlt
be ully obligated under the Note and under this Morigage unless Lender specitically releases me in writing from my obligations.
Lender may allow those delays or changes for B persen who \akas ovar my righls and obligations, aven If Landar I3 requesied nol
to do so. Lender wlll nol be required 1o bring a lawsuit against such a person {or nol tulfilling obligations undef the Nole or undar
this Mortgage, even i Lender Is requestad to do 80.

10. CONTINUATION OF LENDER'S RIGHTS

Even If Lender doas not aexarclse or enforce any right of Lender under the Mole, this Morigage of under the law, Lendar wiil still
have all of those rights and may exercise and anforce them in the fulure. Even if Lender obtalns insurance, pay taxes, of pays other
claime, charges or [1ans against the Property, Lender will still have the right 1o demand that | make immediale Payment n Full of the
amount that { owa to Lender under the Note and under lhis Morlgags.

11. LENDER’S ABILITY TQ ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS
Each ol Lendaer's rights under this Merigage 1s separate, Lander may exerclse and enforce one or more of those rights, as well a3
any of Lender's other rights under the law, one al a time or all al once.

If more !han one person signs thls Mortgage as Borrowef, each of us Is fully obligated to keep all of Borrower's promlses and obll-
galions contalned in this Morlgage. Lender may enforce Lendar's rights undef this Mortgage egalnst each of us indlvidually or
against all of us together, This means that any one of us may be required o pay all of the amounts owed under the Nale and under
this Morigage. However, il one of us does not sign the Mota, then: {A) thal person {s signing this Morigage only to glve that person’s
rights In tha Property lo Lendel under tha lerms of this Mortgage; and {B) that persan is not personally obllgated 1o maka pay-
mants of to act under the Note or under this Mortgage.

The ceptions and titles of this Mortgage are for convenience only. They may not be used to Interprat or 1o deline the lerms of this
Mortgage.

12. LAW THAT GOVERNS THIS MORTGAGE

Tha law that applias in the place ihat the Property Is located whl govern this Mortgaga. The law of the Siate of Alabama wlll govern
the Nate. il any leTm ol this Morigage or of the Note confllcls with the law, a1t other larms of this Morigage and ol the Nota will stHl
remain in effect if they can be given gitact withaul the conflicling lerm. This means that any terms of this Morigage and of Iha Nole
which conllict with the law, can be separated from the remalning terms, and the remaining terms will siill ba enforced.

By slgning this Mortgage | agree 1o ali ol the above.
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 STATE OF ALABAMA )
COUNTY OF JEFFERSON

\ tlhE unders lgnEd . a Nolary Public In and for sald County, In sald Stale, hareby certify

et _Samuel C. Phelps & wife Wanda S. phelps & Frances L. Phelps. whose nameis) 215

slgned 1o the {oregoing conveyance, and who are knawn lo me, acknowledged befora me on this day thal, belng intormed
of the conlanis of this conveyance, they execulsd the same voluntarlly on tha day the Same bears date.
Given under my hand and oflicial sea! this il / day of March
9 2
. 7 , . i 5:-‘ f ("‘ ;f,-" \-%’f ) -
My commission explres: L I WA ¥ Q‘ﬁif;{‘ﬁ P
STATE OF ALABAMA )
COUNTY OF )
1, , A Notary Public in and for sald County, In said Stale, heraby certify
that . 'whose name &S

of . , & I8 signed o the foregoing conveyance,
and who Is known 10 me, acknowledged betore me on this day that, baing Informed of the contenis of such conveyance, '

as such and with full authority, exoculed the same voluntarily for and as the act of said

Given under my hand and offlcial seal this day of , 19

My commission explres.

Nolary Publlc

99/32-232f " 7]
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EXHIBIT "A”

PARCEL 1: (Owned by Frances L. Phelps)

Grayson Yaliey Fstates, Highland Sector, as recorded in
100, Page 4, in the Probate Office of Jefferson County,

feet to the S. E. corner of the NE

point; thence turn 53 deg. 41
sjtuated in Shelby County, Alabama.

described as follows:

Range 1 East, Shelby County, Alabama.

Alabama).

her spouse, Richardson Phelps, Jr. i

b
b

PROPERTY TAX ASSESSMENT EFRCEHTAGE

ﬂjl 5 9 JEFFERSON COUNTY

58,2 % SHELBY COUNTY

Lot 3, in Block 8, according to the Survey of 1st Addition to

Map Book
Alabama.

(Subject to Morigage given to Engel Mortgage Company, Inc. and rgcnrded in Real
Volume 1144, Page 856, Judge of Probate, Jefferson County, Alabama).

PARCEL I1: ({Owned by Samuel C. Phelps & Wanda S. Phelps)

Commence at the 3. £, corner of Section 36, Township 20 South,
Range 1 East; thence run North 1 deg. 07' 08" East (Alabama
grid North) along the tast Bnundar{ of said Section for 1317.75
/4 of the SElA of sald Section;

thence turn 90 deg. 55! 32" left and run along the South boundary
of said 1/4-1/4 section for 315.10 feet to a point being on the West
right-of-way 1ine of County Highway 6l; thence turn 88 deg. 15' 46"
right and run 890.00 feet to a point; thence turn 88 deg. 15" 46" left
and run 491.84 feet to the point of beginning of a parcel of land
herein described; thence continue in the same direction for 282.96
feet to a point; thence turn 89 deg. 08' 41" left and run 208.70 feet
to a point; thence turn 91 deg. 137 39" left and run 135,47 feet to a

40" 1eft and run 266.63 feet to the
point of beginning. Sald parcel of vand is lying in the NELs of SElA
Section 36, Township 20 South, Range 1 East, and contains 1.00 acres.

iﬁg‘ There is also conveyed a perpetua1 road easement and right of way

&
[3: Commence at the Southeast corner of the above described parcel of
Ig land; thence run in the Southeasterly direction, perpendicuHr to East
1ine of said parcel of land for 25.0 feet to the point of beginning of
L« the centerline of a road easement; thence run in a Northeasterly
2 direction aprallel to and 26 0 feet from said East line of above -1
described parcel of 147.33 feet to a point; thence proceed along a
curve to the right, radius 145.20 feet for an arc di stance of 146.24,,,
feet to a point; thence run along a tangent for 411.90 feet to point®
of interesection with the West right of way line of County Highway 6151
said easement shall be 25.0 feet either side of above-described cen-Cpd
terline and lies in the NE1/4 of sgljy, Section 36, Township 20 South v

%

)

{Subject to Mortgage given to United Federal Savings & Loan Association,
recorded in Mortgage Rook 411, Page 820, Judge of Probate, Shelby County,

NOTE: Parcel 1 as described herein is not the homestead of Frances L. Phelps nor
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