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T form Is used In connection wit morigages Insuied
undes the one-to-lour lamily programs of the Netlonal
Housing Act which provide tor periodic Morgage Insu-

; MO RTG AGE rance Premlum payments.
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THE STATEOF ALABAMA . }

SHELBY COUNTY,

KNOW AL MEN BY THESE PRESENTS: ,
Thal whereas the undersigned Ronald F. Williamson, an unmarried man
. of the City of - Pelham  County of Shelby
and Stte ! Alabama '- . party of the first part thereinafier called the Morlgagor), has become justly

indebled unto Molton, Allen & Williams, LTD., an Alabama Limited Partnership

. . 8 corporation organized and existing under the laws of State of

Alabama « Party of the second parl (hereinafier called the Mortgagee), in the full sum of
Fifty Seven Thousand Nine Hundred Seventy Two-——=—-- Dollars (§57,972.00 ).

moncy feat und advanced:, with interest al therateol Ten . percentum
( 10.00 o} per annum until paid, for which amount the Mortgagor has signed and delivered unto the said
Morfgagee 4 certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
olicew! Molton, Allen & Williams, LTD.
n  Birmingham, Alabama « OF at such other place as the holder may designate in
wiiting. in monthly instaliments of FPive Hundred Eight and 75/100=~aurme oo e ;e oo

Dollars {8 508.75 1. ). commencing on the first day of Magv w1986 .andonthe

first day of ¢ach month thereafter until the'ﬁfincipil and interest are fully paid, excepl thai the final payment of principal and
interest, if not sooner paid. shall be due and payable onthe firstdayof April, 2016

WHLEREAS the said Mortgagor is desirous of securing the prompi payment of said note and the several instaliments of
principul, interest, und monihly payments hereinafter provided for, and any additiona! indebtedness accruing to the Moriga-
gee on account of unv future pavments, advances, or expenditures made by the Mortgagee as hereinafier pruvidcq:

NOW. THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Morigagor

i hund paid by the Mortgagee. the rcceipl"ﬁh:r:of is hercby acknowiedged, and for the purpose of securing the prompi pay-
ment of said indebledness as it becomes due . _lhe said

Ronald F. Williamson, an unmarried man,
Jo hereby grant, burgain, sell, and convey unto the said Mortgagee the following described real property situated in

Shelby County, Alabama, to wit:

Lot 62, according to the Survey of Cahaba Manor Town Homes, First

Addition, as recorded in Map Book 7, pageﬁ;sg in the Office of
the Judge of Probate of Shelby County, ﬁlab‘ég.
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NOTE: See Rider to Security Instrume z:?ched hereto and made a
part of this Instrument. (ﬂ 1/ )

initial

logether with the hereditaments and sppurtenances thereunto belonging. and also together with all equipment and fxtures for
heahing und Lighting now or hereafter installed therein by the Mortgagor,

TOHAVE AND TO HOLD the same with all the rights, privileges. and sppurienances thereunto belonging or in anywise
dpperiatning unto the said Mortgagee and assigns of the Mortgagee forever,

Aud the Morigagor hereby covenantsthat he is seized of said real property in fee simple, and has 2
good right 1o sell and convey the same: that the property is free from all encumbrances and that the Mortgagor. und Moriga.

gf s beirs. executors, administrators, next-of-kin. and assigns will forever defend the same unio the Morigagee and avsigns
against the claims of all persons whomsoever:

THIS MORTGAGE IS MADE, however, iﬁbjtcl o the following covenants, conditions, and agreements, that i 1o say: N

b That the Mortgagor will promptly pay the principal of and intercsi on the indebtedness evidenced by the said notc, at the times and
0 the munner therein provided, P X '
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2. Together with and in addition tothe monthly paymentsof principal and interest payable under the terms of the note secured hereby,
the Mortgagor will pay to the Morigagee, on the first day of ¢cach month until said note is fully paid, the following sums:
(a) An amount suflicicnl 1o provide the holder hereof with funds to pay the next morigage insurance premium if this instrument and the note secured
hereby are insured, or 4 monthly charge {in lieu of a mortgage insurance premium} if they are held by the Sccretary of Housing and Urban Develop-
ment, as follows; ot
h If and so long a5 said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act, an
amounl suflicient 10 accumulate in the hands of the holder one (1) month prior (o i1s due dale the annual morlgsge Insurance premium, in order
to provide such holder with funds lo pay such premium tb ihe Secretary of Housing and Ushan Development pursvant 1o the Nahonal Hous-
ing Act, as amended. and applhicable Regulations thereunder; or

{153 I and so long as said nate of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge
{inlicu of 2 morigage insurance premium) which shall be in an amount equal 16 one-twellth (1/12) of one-half (1/2) per centum of the average
outslanding halance due on the note cnmﬁlt:d without taking into account dehinquencics of prepayments;

{bY A sum cqual to the ground rents, if any, next due, plus the premivms that will next become due and payable an policies of fire and other hazard insur-
ance covering the morigaged prapefty, plus tuxes and assessments next due on the mortgaged properiy (all as estimaied by the Morigagee) Jess all
sums already paid therefor divided by the humber of monihs 10 elapse belore one month prior to the date when such ground rents, premiums, tanes
and assessments will become delinquent, such sums to be held hy Mortgagee in trist 1o pay said ground rents, premiums. taxes. and special assess.
ments; and -

All paymenis mentioned in the two preceding subsections of this paragraph and 3!l paymenis 10 be made under the note securcd herchy shall be add-

ed together and 1he agpregate amount thereof shall be paid each month in a single payment to be applied by the Morigagee to the following Hems in

the arder set forih:

(1 premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge (in hew of mori.
gage insurance premium}, as the case may be:

(11} ground rents, taxes, special assessmenis, fire and other hazard insurance premiums;

(111 interest on the nole secured hereby: and

(1¥) amortization of the principal of said nole.

Any deficiency in Lthe amount of any swuch aggregate monihly paymenl shall, unless made good hy the Mortgagar prior 1o the due date of the nexi such

payment, constitute an ¢vent of default under this mortgage. The Morigagee may collect a ““laie charge’ nol to encecd lour cents {§¢} Tor cach dollar

{$1) of cach payment more than Ritcen (153) days in arrcatrs (o cover the gatra eapense invelved in handhing delinquem payments.
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3. 1Ii the 101al of the payments made by the Morigagor under (b} of paragraph X preceding shall exceed the amount of the paymenis ac-
ally made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, such excess, if
the loan is current, at the option of the Mortgagor, shall be credited on the sybsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay ground rents, taxes, assessments, and insurance premjums, as the case may be, when the same shall
become due end payable, than the Mortgagor will pay to the Mortgagee eny amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due, Ifat any time the

Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
compuiing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
{a) of paragraph 2 hereof which the Mortgagee has not become obligated o pay to the Secretary of Housing and Utban Deve-
lopment and any balance remaining in the {funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under

(b) of paregraph 2 preceding, as a credit agalnst the emount of principal then remaining unpaid under said note, end shall
properly adjust any payments which shall have been made under () of paragraph 2.

4. 1f the Morntgagee shall be made a pariy to 'fi'nf-!}uil involving the title to the property hereby conveyed and employs an aliorney 1o
represent il Lherein, or if the Mortgagee employs an atlorney 10 assist in settling or removing any cloud on the title 10 the propesty hereby
conveyed thai purports 10 he superior (o the lien of this mortigage in any respect. the Morigagor will pay 10 the Mortgagee, when the same
becomes Jue, such atiorney's Tee as may be reasonable for such services, and if such fee s pard or incurred by the Mongagee the sume shall
be secured by the lien of this morigage in addition to the indehtedness specially secured herchy and shall bear interest from the dalg it is
paid orincurred and shall be at once due and payable.

5. Solong as any of the indebtedness secured hereby shall remain unpaid. in whole or in part, the Morigagor agrees to keep <aid prem-
sses and the improvements thereon in good condition. and 10 pay all assessments that may be levied or accrue upon said property, and all
other charges that may hecome liens upon said premises, and not to permit any lien, which might tuke precedence over the lien of this mort-
gage. to accrue und remain on said premises, or any part thereol, or on the improvements thereon.

6. The Mortgagor agrecs 1o pay all 1axes and assessments that may be assessed upon said property and all laxes excepl income laxes
that may be assessed upon the Mortgagee's interest thereon or upon this mortgage or the moneys secured hereby, any law 1o the contrary
notwithstanding. Upon any viodation of this ondertaking, or the passage of any law imposing upen the Morigagee the payment of any purt of
the taxes aforesaid, or upon the rendition by any court of last resort of a decision that the underiuking to pay the 1axes as aforesaid is legal-
ly wmeperalive. then. in any such cvenl. the debt hereby secured shall at the Morigagee’s oplion, become immediately due and payahle,
wilthout deduction, any taw heretolore or herealter enacied to the contrary notwithstanding,

7. That 1the mortgagor will keep the improvements now existing or hereafier erecled on the mortgaged property, insured as may be required from
time to time by the Mortgagee against loss by fire and other hazards, casualties and contingencies in such amounts and for such periods us
may be required by the Mortgagee and will pay promptly. when due, any premiums on such insurance provision for payment of which has
not been made hercinbefore. All insurance shall be carricd in companies approved by the Morigagee and the policies and renewuls thereofl
shall be held by the Morigagee and have atiached thereto loss payable clauses in lavor of and in form acceptable 1o the Marigagee. In event
of loss Morigagor will give immediate notice by mail 10 the Mortgagee. who may make proofl of loss if not made prompily by Morigapor.
and each wsurance company concerned is hereby authorized and direcled to make payment for such loss directly 1o the Mortgagee instead
of 10 the Mortgagor and the Morigagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee af ils op-
tion either 1o the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of Torecla-
sure of this morigage or uther transfer of title to the morigaged property in extinguishment of the indebtedness secured hereby. all right. ti-
tle and interest of the Morigagor in and to any insurance pelicies then in force shall pass (o the purchaser or grantec.,

8. If the Morigagor fails 10 insure said property as hercinabove provided. or to pay all or uny part of the taxes or assessments levied.
accrued, or assessed upon or against said property or the indebtedness secured hereby, or any interest of the Mortgagee in either. or fails 1o
pay immediately and discharge any and all liens, debts, andfor charges which might become liens superior to the Fien of this murigage, the
Marigagee may, at its option. insure said properly and/or pay said tuxes, assessments, debis, liens, andfor charges, and any money which
the Mortgagee shall have so paid or become obligated to pay shall constitute a deht 10 the Morigagee additional to the deht hereby specially
secured. shall be secured hy this mortgage. shall bear legal interest from dale paid or incurred. and. at the option of the Mongagee shall be
immediately due and payable.

9. Nolailure of the Mortgagee to exercise any option herein given 1o declare the maturity of 1the debt hereby secured shall be 1aken or
construed as a waiver of its right te exercise such option or 10 declare such maturity by reason of any past or present default on the part of
the Mortgagor. and the procurement of insurance or the paymeni of taxes or other liens, debis, or charges by the Mortgagee shall not he
taken or construed as a waiver of its right 10 declare the maturity of the indebtedness hereby secured by reason of the failure of the Mortgu-
gor to procure such insurance or 10 pay such taxes, debis, liens, or charges.

10. Aslong as any of the indehtedness hereby secured shall remain unpaid the Morigagor will neither commit nor permit waste on the
premises herehy conveyed: and upon the commission of any waste thereon the Mortgagee may, a1 its option. declare the entire indehited-

ness hereby secured Lo be at once due and payable. Nor will the Mortgagor remove uny of the fixtures on the premises herehy conveyed so
long as any of the indebledness hereby secured shall remain unpaid.
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. Il the Mortgagor shall make default in the payment of any of the indebiedness hereby secured, or in the performance of any of the
‘L”“‘* or condifsons hereby, ull the rents, income, and profits from the premises are hereby transferred. assigned. set over, and conveyed to
the Martgagee, and the Mortgagee may proceed (o collect the rent, income, and profits from the premises upon such default, either with or
withoul the appointment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any lease then existing an the
promises by ¢lecting to cofleet the rents thereunder, but may at any time terminate the same. Any rents, income, saind [’:—I‘t‘-‘ﬁ'l\ collected by the
Mortgagee prier to foreclosure of this indebtedness, less the cost of collecting the same, including any real ¢state commission or -.nurm:y 5
(ce tneurred, shall be credued fiest. un the advances with inferest thereon, then upon the interest, and the remainder, iff any . upon the princi-
pal m-ht hereby secured.

That if the premises. or uny part there¢of, be condemned under any power of emineni domain. or acquired for a public use, the
l.|iill‘|1l1.'.l'.‘.‘~i. proceeds. and Lhe constderation lor such acquisition, to the extent of the full ameunt of indebledness upon this marigapee, and ihe
aote secured herehy remaining unpaid, are hereby assigned by the Morigagor to the Martgagee and shall be paid forthwith to the Mortgagee
to be applied by it on account of 1he indebledness secured hereby. whether due or not.

1V, Any pramise made by the Mortgagor herein (o pay money may be enforced by a suit at Yaw, and the security of this mortgage shall
net be walved thereby, and as 10 such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alahama ax o
persanal property and agrees to pay a reasonable attorney’s fee for the collection thereof.

14, In consideratien of the muking of the loan secured by this mortgage. the Mortgagor, being all of the undersigned. covenant and
agree that, in respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up all beacfirs, privi-
leges. options, and rights of every kind and nature given to or which inure to the benefit or advantage of the undersiened. or cither of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature ol Alabama of 1935, enacted into law and ap-
proved on June 24, 1935, commonly referred (o as the Deficiency Judgment Act; and further agree 1o waive and forego any like or similar
rights, benchts, and oplhions berealer conferred upon mortgage debtors by law hereafter enucted: and further covenant and agree that the
imdebtedness hereby secured, and all extensions and renewals thereof, and this morignge shall cach be enforceable in accordance with their
respeclhive 1erms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
aLand any and alk other laws of like ar similar purport which may hereafter be enacted.

15, The covenants, conditons, and agreements herein contained shall bind. and the bencfits and advantages shall inure to, the respec-
tive heirs, executors, administrators, successors, and assigns of the parties herete, Wherever used, the singular number shall include the
phural. the plural the singular, and the use of any pender shall include all genders.

16. The Mortgagor I"urlhc ri rcea tha! shﬂuld this mortgage and the note secured hereby not be eligible for insurance under the Nationad
Housing Act wilhin 1L': from the date hereof (written stalement of any officer
of the Department of Huuunj, and Urhan Dev:lupmen[ or authorized agent of the Secretary of Housing and Urban Development dated sub-
sequenttothe thirty day time from the Jdate of this mortgage, Jeclining ta
msure said note and this moertgage being deemed conclusive proof of such ineligibility), the Morigagee or the haider of the note may, at ils
opnion, decare il sums secured hereby immediately due and payable,

7. Botal the Martgagor shall fid to pay, or cause (o be paid, as it maiures, the indehtedness hereby secured or any part thereof, ag-
carding 1o the terms thereof, or if the Mortgagor shall fail 1o do or perform any other act ar thing herein required or agreed ta be done ar
performed. or if the interest of the Morigagee in said property becomes endangered by reason of the enforcement of any prier lien or en-
cumbrance thereon, then. in any such event, the whﬂfc indebtedness hereby secured shall immediately become due and piyable and thiy
muorigage subject to foreclosure. ut The optien of the Morigagee, witheut notice; and the Mongagee shall have the right and is hereby an-
tharized 1o enter upon amd take possession of said propernty, and after or without taking possession, to sell the same before the Courthouse
door in the city of . County of
Alubumu, ul public outery. for {*u-.h first piving notice of the time, place, and terms of said sale by publication once i week for
lhree successive weeks prior to sad sale 1n some newspaper of general circulation published in said coumy, and, upon the payment of Uhe
purchase ineney. the Morigagee arany person  conducting satd sale for it is authorized to execute 1o the: purchaser il said sale a deed o the
property so purchased, and such purchaser shall not be held 10 inquire as to the application of the proceceds of such sale. The Morigapee
iy bid a1 Lthe sale and purchase saul property, if the highest bidder therefor.

18. The proceceds of said sple shall be appllf:d First, to the expenses of advertising and selling. incluling reasonabie dl[urm,y s fees;
second. o the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable (o pay or which it may
then be necessary 10 pay for 1axes, assessments, insurance andfor other charges, liens, or debts hereinabove provided; third, 10 the pay-
ment and salisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged: Tourth,
the balance, if any. shall be paid 1o the Mortgagor. If this mortgage be foreclosed in Chancery, reasonable attorney’s fees for fureclosing
the same shall be paid out of the proceeds of the sale.

(4. 1M the Mortgagor shall well and truly pay and discharge the indebiedness hereby securcd as it shail become due and payable and
shidl do and perform all acts and wpreements to be done and performed by the Mortgagor under the terms and previsions of this morigage,
then this conveyance shall be and become null and void.

Givenunder my  hand and seal 1st dayof March 1Y 86,
[SEAL) ; A/“a_::;’:" R — SEAL)
RONALD F. WILLIAMSON
ISEALI] (SEAL)
STATE (OJF ALABAMA,
JEFFERSON COUNTY,
|, Douglas Key .a notary public in and for said county, in said State, hereby certify that
Ronald F. Williamson ,
whose names 18 signed to the foregoing conveyance. and who 1s | known to me. acknewledged belore me on this
day that, being informed of the contents of this conveyance, he executed the same voluntarily on the day the same
AT ANTHI { U
GIVEN under my hand and oflicial seal this 315t  dgvof March 19 86.

. Notary Publ
This inslrument was prepared by ofary Fubiic

(Name) —.ROUGLAS KEY, ATTORNEY (Address) 2100\ )1 1th Avenue North, B'ham, AL 35234

STATE OF ALABAMA

CCOHUNTY OF 53

[ Judge of Prabate Court of said County. do herehy certify that the foregoing
conveyance was fled for registration in this office on the day of 19, .
ahd was recorded in Vol. . Record of Deeds, pages - on the day of 19

al o'clock____ M. Ny

e oL Judgc of Probale
. . . -?I fﬂﬂ
Fee BN R ,ai.f‘i




RIDER TO SECURITY INSTRUMENT

WHEREAS, the undersigned mor tgagors are executing contemporaneously
herewith a Mortgage, Security Deed, Deed of Trust or Mortgage Bond
(hereinafter referred to as Security Instrument) to MOLTON, ALLEN &
WILLIAMS, LTD., an Alabama Limited Partnership, in the amount of

§>7.,972.00 » Notwithstanding the fact that sald Security

Ingtrument makes certain requirements and provisions regarding the
mortgagors paying a mortgage insurance premium monthly to the mort-
gagee to be paased on to the Department of Housing and Urban Develop~-
ment as required by the Department of Housing and Urban Development,
this insurance premium is being paid by the mortgagor in advance in

a lump sum payment.

THEREFORE, in consideration of the insurance premium being paid

sook 566eec 936

in advance by a lump sum payment, allisectinna, sub-gections, paré-
graphs, and sentences contained in the Security Instrument referring
to the payment af,.nr the escrowing of, these mortgage insurance pre-
miums are hereby rescinded and deleted from the Security Instrument.
FURTHER; fhe Security Instrument grants to the mortgagee the
option of declaring all sums secured by the Security Instrument due
and payable in the event the Note secured hereby is not eligibie for

insurance under the National Housing Act. This option may not be
exercised by the mortgagee when the ineligibility for insurance under
the National Housing Act is due to the mortgagee's failure to remit

the mortgage insurance premiums to the Department of Housing and Urban

Development.

All of the other terms and conditions of the Security Instrument

remain unchanged,

Executed this 31st day of March | . 19 86 '

L/é//zéh___

ortgagor - RONALD F. WILLIAMSON

METHUMEIRT o it Co-mor tgagor
- : 1. Deed Tax s |
065 APR -7 K4 9: 08 |
| 2.MgTax X790
f?f S 3. Recording Fee / 02 @

4, Indexing fee _ /9P
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