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STATE OF ALABAMA
COUNTY OF __JEFFERSON ke

REAL ESTATE MORTGAGE

THIS MDRTGAGE, made and entered into on this 4th day of 'A'-Prll 19 82 , by and between

David T, Shashikant and wife, Sat

{hereinafter referred to as “Mnrtgnguf"} and EHRORE N s BukchiOE B R MMEMGHEAN y gxmnfmmmm of Birmingham, |
Jefferson County, Alabama (hereinafter referred to as “Mortgagee™). Dsl1ley nomebu 1 ers, nc.

\-
Witnesseth:
*
WHEREAS, Mortgagor is justly indebied lo Morgagee in the principal sum of _ TWenty thousand and No/100
Dellass (20,000 . Q0 ) as evidenced by note bearing even date herewith and payable in accordance with the terms

ol said nole;

WHEREAS, Mnrt%ngur may hereafler become further indebied 10 Morigagee as may be evidenced by promissory note(s) or otherwise, and it is
the intent of the partics hereto that this mortgage shall secure any and all ind:hlchnean[u} of Mortgagor to P.{}:'thgag:c* whether now existing or hereafler
arising, due or to become due, absoluie or contingent, Eguidﬂttd or unliquidated, direct or indirect, and this mortgage is to secure not only the Indebiedness
evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Morigagor to Mortgagee, now existing
ml' I':!crcaﬂcr ahrising, and any and all exiensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty,
pledge or otherwise,

NOW, THEREFORE, Mortgagor and all others executin g this morigage, in consideration of Lhe premises, and to secure the payment of seid indebted-
ness evidenced by note hercinabove specifically referred 10, and any and all other indebtedness{es) due or to become due as hereinabove gem:rallr
referred 1o, and the compliance with alruf the covenanis and stipulations herein contained, has bargained and sold, and does herchby grant, bargain, sell,
alien, convey, transfer and mongage unto Mortgages, its successors and assigns, the following descn real eslate, 1ogether with buildings and improve-

menis thereon Chereinaler somcetimes enlled the “real chinie™ or the “mortgnged renl citme™), Iying nnd being situated in the Coumeyof .. | |

Shelby . Siale of Alabama, and more particularly described as follows, to-wit:

Lot 19, all in Block 7, Applecross, a Subdivision of Inverness, as recorded in the

Office of the Judge of Probate Shelby County, Alabama, in Map Book 6, pagee 42 A

& B. LESS AND EXCEPT the following: From the Southeast corner of gaid Lot 19, run’

in a Westerly direction along the South line of said Lot 19 for a distance of 216.45 .
feet to the point of beginning, thence continue along last mentioned course for.a

distance of 79.00 feet, thence turn an angle to the right of 46 degrees 39 minutes

10 seconds and run in a Northwesterly direction for a distance of 25.00 feet more or |
less, to an elevation of 493.00 as shown on record map, thence turn an angle to the '
right and run along the 495.0 elevation line as. shown on record map for a distance ! :

of 30.00 feet, thence turn an angle to the right and run thence Southeasterly direction
for a distance of 80.00 feet, more or less, to the point of beginning. |

Thipg 1s a purchase money second mortgage and is given as consideration for the
conveyance of the herein described property.

together with afl awards reccived through eminent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges,
tenements, and appurienances thereunto belonging or in anywise appertaining to said real estate including easements and rights-of-way agmpunmam
thereto and all gas, stcam, clectric and other heating, cooling and lﬁhlln apparatus, clevators, iceboxes, plumbing, stoves, doors and other lixtures
apperiaining to the rea! esiate and improvements located thereon, all of which shall be decmed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real esiate, and every part thereof, unto Mortgagee, its successors and assigns forever. And Morigagor convenants
with Morlgagee that it is lawlully seized of the rcal cstate in fee simple and has agmcfright to scll and convey the same as aforesaid; that the real estate |
is free of aﬁ ancumbrances except as herein set out. and Mortgagor will warrant and forever defend the title to the rea) estate unto Morigagec, its successors |

and assigns, against the lawful claims of all persons whomsoever.
THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, apreements, and provisions:

1. That Morigagor shall pay the said indebtedness(os} secured her:h{ and interest thereon when and as it {they) shall become due, whether in course
or under any condifion, covenant or agreement herein contained, lnﬁel er with any other indebiedness{es) which Mongagor may owc to Morigagee,
it being further agreed that any siaicment, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. (2) That Mortgagor shall provide, maintain and deliver 10 Morigagece policics of fire insurance (with extended coverage), and such other insurance
as Morigagee may from time 1o time require in companies, form, Lypes, and amounts, and shall assign, with endorsements satislactory 1o Morigagee,
and deliver to Morigagee with morigagee clauses satisfactory to Mortgagee atl insurance policies of any kind or in any amount now or hereafter 1ssucd
with respect to the real estate, Not later than the first day following the expiration date of any and all such insurance policics and a1 any time upon request |
of Morigagee, Mortgagor shall furnish Mortgagee cerlilicates of insurance issucd by insurance companics satisfactory to MunsaF:: showing thal the }
/ai'nuunland pe of ar.surance required by Morigagee hercunder is in effect. All rencwal policics, with premiums paid, shalt be delivered to Mortgagee S
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at Jeast Ihilr\? {30} days before the expiration of Lhe old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
wnsafe by Mortgagor's breach of any condilion thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory 1o Morigagee, Morigagor shall procure
and deliver 10 Morigagee new insurance on the premises, satisfactory 10 Morpagee, If Mnrtﬁa or lails to procure and deliver such new insurance,
Mortgagee may. but shall not be obligated to, procure same. and upon demans‘ idnﬂga rs a?l reimburse Morigagee all such costs expended with
Inierest on such advance at the rate set forth in the note secured hareby, Morigagor shal gvc immediate notice 1n writing to Mortgagee of any loss,
imjury or damage alfecling the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee to sctife and
compromise claims under all policies and 10 demand, receive, and receipt for all monies becoming payable thereunder and 1o assign absolutely all
policics (0 any holder of 1the note or (o the grantee of the real esiate in the event of the foreclosure nﬁgis mortgage and security agreement or other
transfer of titke (o the real cstate in extinguishment of the indebied ness(es) secured hereby. In the event of loss mvereﬁ by any of the policies of insvrance
herein referred to, each individual insurance company concerned is hercby authorized and directed to make yment [or such loss directly to the Mont-
gagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of callection, including reasonable
atineneys” fees, may be applied by the Mortgagee at its option, either as a payment on account of the indebtedness(es), secured hereby, whether or not
then due or payable, or loward the restoration, reconstruction, repair, or alferation of the real estate, either to the portion thereof by which said loss
was sustained or any other portion thereof.

{b) That togelher with and in addition to the mom!;l{y payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Morigagor, if required by Mortgagee, shall deposit with the Morigagee, in 4 non-interest bearing
account, & sum ¢qual to one-twellth (£/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority |
over this merigage, and Frc:-um:l rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable [0 renew |
the insurance on the real estate for coverage against loss by fire or such othér hazard as may reasonabiy be required by the Mortgapee, The amount of |
such taxcs, assessmenls, pround renis, and premivms when unknown, shall be estimated by the Mortgagee. If the amount of I‘umﬁi ﬁ:ld shall exceed at |
any time the amount deemed necessary by the Mortgages 1o provide for the payment of taxes, assessments, ground rents and insurance premiums as |
they fall duc, such excess shall be repaid to Mortgagor or credited 10 Morigagor as Morigagee may determine. If the amount of the funds held! shail not
be sufficient at any “m?& to J‘?}’ taxes, assessments, 'grnund renis, and insurance premiums as they fall due, Mortgagor shall pay 10 Mort %ﬂ: any amount |
¢ defic

necessary 10 make up 1 iency upon fotice from Mortgagee to Mﬂﬂg&&pr rEguesling paymehi thereof. Upon payment in full of ail sums secured
by this mortgage, Morigagee shall promptly refund to Merigagor any funds held.

(c} That Mortgagor shall pay and discharge ax the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estale or any part thercof, which may be or become a lien prior to this morigage or have prinri?' in paymeni 10 the indebtedness{es) secured hereby, or
upon Morlgagee's interest therein or upon this mortgage or the indebtedness{es) or evidence of indebicdness{es) secured hereby, without regard te any
law heretojore or hereafter enacted imposing Pl{;ﬂ-ﬂnl of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law imposing the
Ea;.rment of the whole or any part thereof upon nrtgaiee or upon the rendering by an aﬁpcllatr. court of competent ]{urisdmtiun thal the undertaking

y Morigagor 10 pay such laxes is lanHy inoperative, then the indebledness(es) secured hereby without deduction shall, at the option of Morigagee,
become immediately due and payable, notwithstanding anything contained in this morigage or any law heretofore enacied; and Fdnrtgagor shall not }
suffer or permit any such taxes on the said real estate (o become or remain delinquent or permit any part thereof or any interest therein W be sold for
any laxes or asscssments; and further shall furnish annually to Mortgagee, prior o the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon,

. 4. That no building or other improvement on the resl estate shall be structurally altered, removed or demolished, without the Mortgagee's
wrilten consent, nor shall any fixture or chatiel covered by this morigage and adapied 0 the proper use and enjoyment of the real estate be removed at
any lime without like consent unless actually replaced by an arliclc of equal suitability owned by Mortgagor. In the cvent of any breach of this covenant

the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebledness(es) secured hereby immedi-
ately due and payable. .

5. That Mortgagor agrees that the indebtedness{cs) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if' any statement of lien is filed under the statutes of Alabama relaiing to the liens of
mechanics and materialmen, without regard to form and conienis of such statement, and without regard o the exisience or nonexistence of the debu,
or any part thereof, or of the lien, on which such statement is based,

6. That Mortgagar shali comply with all statutes, ordinances, regulations and laws promulgated by an ernmental enlity asserting jurisdiction
over the real estate and any aanP ufl, legal requirements shall be fulf}r complied with by Mnrtggggar. Y Ry 80 5

7. That if Mortgagor fails to. insure the real estale as hercinabove provided, or 1o pay all or any part of the (axes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness(cs) secured hereby, or any interest of Mortgagee in ¢ither, or fails to pay immediately and
discharF: any and all licns, debis, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may, at its option, insure |
the real estate and/or pay said taxes, assessments, debts, liens and/or charges, and any money which Mm;tﬁag-e shatl have so paid shall constitute a §
debl to Morigagee additional to the indebtedness(es) secured hereby; shall be secured f' this mortgage, sh ar the interest set out in the note here-
mabove referred o flrom date paid or incurred; and, al the option of Mortgageeg, shall be immediately due and payabile,

8. That Mortgagor ageees that no délay or failureof Mortgagee Lo exercise any option to declare the maturity of any indebtedness(es) secured by
this mquFage, shall be taken or deemed as a waiver of ils right to exercise such option, or to declare such forfeiture, either as 10 any past or present defauli,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, aliered or chnn%had'ﬂcept as evidenced in writwlg, sipned |
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debits or charges by Mongagee |
shall net be taken or construed as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the faifure of Morigagor
lo procure such insurance or to pay such laxes, debts, liens or charges.

9. That if Mortgagee shall be made a Eaﬂy to any suit involving the title to the real estate and umplnzs an attorney Lo represent it therein, or if Mort-

agec employs an altorncy to assist in sctiling or removing any cloud on the title to the reat ¢state hereby conveyed that purports 1o be superior to the
E:n of this mnrlgagc in any respect, Mﬂﬂ%ﬂ r will pay o Mortgagee, when the same becomes due, such attorney's fec as may be permitted by law and
as may be reasonable for such services, and il such fee 15 paid or incurred by Mortgagee the same shall be secured by the lien of this murlgag: in addition
ta the indebtedness(cs) sccurcd hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
o and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adj ustiné or defending against lien claims or encumbrances
scught to be fixed upon 1he real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indebtedness{2s)
hereby secured, :

11, That Mortgagor agrees to p? a rcasonable attorney’s fee as may be permitied by law 10 Mortgagee should the Mortgagee employ an attorney to
collect any indebiedness{es) secured by this mortgage.

12. That notwithstanding that the assignmeat of awards hereinabove referred to shall be deemed to be self executing, Morigagor, afier the allowance
ef a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee’s request, and forthwith deliver 10 Mortgagee, a valid assignment in recordable form, assigning il of such con-
demnation claims, awards or damages (o Morigagee, but not in excess of an amount sufficient 1o pay, satisfy and discharge the principal sum of this
mnrtgnﬁc and any advances made by Morigagec as hercin provided then remaining unpeid, with interest thereon at the rate specified herein, or in the
note which this mortgage sccures, 1o the date of payment, whether such remaining principal sum is then du¢ or not by the terms of said note or of this
mnrlg:agc, -

13. That if Mnrlgnhfnr shall make defauli in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of Lhe terms
or conditions hereof, Morigagee may proceed 1o collect the rent, income and profits from the real estate, either with or without the appointment of a
receiver; any renis, income and profits collected by Moﬂg:&c: rior to foreclosure of this mortgage, less the cost of :ﬂllmlinﬁ the same, i'ndudi:cf' any
real estate commission or attorney’s fee incurred, shall be creditea first to advances with interest ther¢on, then to interest due on the principal indetruedness,
and the remainder, il any, to the principal debis) hereby secured.

I4. That it is further agreed that if Morigagor shall fail to pay, or cause lo be paid, the whole or any portion of the principal sum, or any instaliment
of inierest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature, either by lapse of time or other. }
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
lien, insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may become a fien on, the real estate, or should
delaull be mﬂd[; in any of the covenants, condilions and agrecments herein contained, then and in that event the whole of said principal sum, with 3
interest thereon, and all other indebtedness(es) secured hereby, shall, at the option of the then holder of said indebtedness(es), be and become immediately
duc and payable and the holder of the indebtedness(es) hercby secured shall have the right to enter upon and take possession of the real estate and |
after, or witﬁnut, takinﬁ such possession of the same, sell the mortgaged real ¢stale at public outcry, in front of the courthouse door of the county whetein |
the real estaie is located, 1o the highest bidder for cash, either in person or by auctioneer, after first giving notice of the lime, place, and terms of such sale
by publication ance a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money, |
the Marigugee or any person conducting said sale for it is authorized and empowered to execute 1o the purchaser at said sale & deed to the real cstate 50
purchased in the name and on behall’ of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer to make |
such sale, shall be prima facic evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit in |
any court of compelent jurisdiction as now provided by law in the case of past due murl%:gc:s, the Mortgagee, or the then holder of the indebicd ness{cs)
hercby secured, may bid at such salc and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be |
applied (a) to the expenses incurred in making the sale and in all prior gfforts 1o effgct collection of the indebtedness{es) secured hereby, including a
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reasonable attorney's fee. or reasonable attorneys’ fees. as permitted by law for such services as may be. or have been. necessary in any one or more of |
the fu[eclusuq: of thys mnriEag:. of the collection of said indebtednessies), and of i pursuil of any efforis theretofore directed 1o that end, including, |
but withoul limitalion to. the defense of any proceedings instituted by the Morgagor or anyone Eabl: for said indebtedness{es) or interested in the

morigaped real estile 10 prevent or d:laﬁ. by any means, the exercise of said power of sale on the foreclosure of this morigage; (b} to the payment of |
whilever sum or sums Morigagee may have paid out or become liable to pay, in carrying out the provisions of this morigage, 1ogether with interest

thereon; (¢) o the payment an satisfaction of said indebtedness(es) and interest thereon specifically referred to hereinabove 1o the day of sale and any
other indebtedness{es) secured by this mortgage; and (d) the balance, if any. shall be paid over to Morigagor, or Morigagor’s successors or assigns, In |
any evenl, the purchaser under any foreclosure sale, as provided herein, shalt be undar nﬂc&hligatiuntuseelnlﬁ?:pmpcr application of the purchase money. §

15. That in the event of the enactment of any law by the Siaie of Alabama, after the date of this morigage, deducting from the value of the real
eslate for the purpose of taxalion any lien thereon, or imposing any liability upon Morigagee, in respect of the indebtedness(es) secured hereby, or |
changing in any wiy the laws now in force for the taxation of mortgages, or Jr:hts secured by mortgagces, or the manner of collection of any such taxes,
50 as 10y affect this mortgage, Mnr:_gagar shall pay any such obligation imposed on Mortgagee thereby. and in the event Mortgagor fails (o pay such §
obligation or is prohibited by law from maklnghsuﬂh payment, the whole of the principal sum secured by this mortgage, together with the interést due §
thercon shall. at the option of Morigagee, without nolice to any party, becomé immediately due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor’s pro criy be appointed; er should Morngagor in- |
tentionally damage or allempt 1o remove any improvements upen said mortgaged real estate; or should it be discovered after the execution EnLPdﬂli\-’Cr}"

of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien hereof: or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim be sei up to the §
real estate or any part thereof adverse 10 this mortgage and if the said Mortgagor shall fail for 1hirty (30) days afier demand by the Morigagee, or other
holder or holders of said indebtednessies), to correct such defects in the title or to remove any such lien or encumbrance or homestead claim, or 10 |
correct any error in said note or this snstrument or its execution; then, upon any such default, failure or contin ency. the Mortgagee, or other holder or §
holders of said indebiednessies). or any part thereof, shall have the option or right, without notice or dﬂmans, to declare all of said indebledness(es) |
then rematning unpaid immediately due and payable, and may immediately or at any lime thereafier foreclase this morigage by the power of sale |
herein conlained or by suil, as such Morigagee, or other holder or holders of said indebledness{es), may clect.

17. That no right. title or inlerest in or to the mortgaged real estate, or any part thereof, shall be sold, wransferred, assigned, conveyed, mortgaged |
or encumbered bg;ln lien at any lime prior to the payment in full of the indebtedness{es} secured hereby without first obtaining the prior written consent |
and approval of Morngagee which consent and approval shall be within Morigagee's sole discretion; tgat in: the event of any violation of this provision,
the enore unpaid balapce of 1he indebied ness( :sﬁ secured hereby, together with all interest thereon, shall become due andy payable immediately at the
option of Morlgagee without notice 1o Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafler without stay of execution

or other process and fuillure of Morigagor to pay all monies 1o Mortgagee secured by this mortgage shall be an act of default entitling Morigagee to forc-
close this morigage in accordance with the 1erms hereof.

18. That it is the intent of the Mnrtgaﬁﬂr and Mortgagee 1o secure any and all indebtedness(es) of said Morngagor 10 Mortgagee, now existing or
hereafler arising. due or to become due, absclute or conlingent, liquidated or unliquidated, direct or indirect, lﬂtflﬁis mortgage s intended and gm:s
seeure, not only the indebtedness hereinabove specifically referred 10, but also any and all other debis, obligations and liabilities of said Mortgagor to
said Mongagee, whether now existing or hereafier arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisTaction and canceliation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreeoment, plch't: agreement, or otherwise; that it s expressly agreed that any indebtedness al any lime secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this morigage; and this mortgage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released untd all sums with interest and charges hereby secured are fully paid; and no other security now existin

or hereafter taken 10 secure the payment of said indebtedness(es) or any part thereof shall in any mannper be'impaired or affected by the execulion o

this morigage; and no secunty :-;uhsbqucm]if taken by Mortgagee or other holder or holders of said indebtedness{es) shall in any manner impair or affect

l

the secunty given by this morigage, and all security for the payment of sad indebtedness{es) or any part thereof shall be taken, considered and held
as cumulative, o

19. That Mortgagor agrees for iself and any and all persons or concerns claiming by, through or under Mortgagor, that if {t'er any ¢ne or more of |
them shall hold possession of the above described rea) estate or any pard thereof subsequent to foreclosure hereunder, it or the pani; sc helding possession,
shall become and be considered as 1enants at will of the purchaser or purchasers at such foreclosure sale; and any such, tenant failing or refusing to
surrender possession upon demand shall be puilty of forcible detainer and shall be liable 10 such purchaser or purchasers for reasonable renial of the
real estate, and shall be subject w eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived. ‘ i

. That Mortgagor agrees to faithfully perform all the covenanis of the lessor or landlord under present and future leases affecting the mongaged
real estalg, and neither do nor neglect, nor permit to be done, anything which may dimtnish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Morigagee therein or thereunder.

2]1. That Mortgapor shal) furnish 1o Morigagee within { ) days after the close of each lNscal year
of Morigagor, such financial records as the hoider of this mortgage may require including, but not limited to, an annual statement of the operation of |
the read es1ale which shall include annual statements ilemizing the income angexpenﬂs, an iemized rent roll, together with a complete Nnancial statement |
of Morigagor's assets and habilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to

m-::-rlgagte or at Morigagee’s discretion be supported by the affidavit of Morigagor. Said information shall be given to Mortgugee at no expense to
ortgagee. :

22, That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee 10 Mortgagor under the terms
and provisions and in accordance with 1 loan agreement or construction loan agreement {“agreement’), the terms and provisions of said agreement

are bereby incorporated by referenqpe as pary of this mortgage as if l'ull{ set oul herein, and any default in the performance of Lhe provisions thercof,
uF any coniract o7 agreement between ﬂrt%agdr and Morlgagee, shall constitute a default hereunder enlitling MDI‘{%H%E to exercise the remedies
pravided herein, including the right 10 foreclose this morigage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Mortgagee 10 Morgagor is being advanced in accordance with an agreement dated - and i5 secured
by this mertgage.

2. That in the event this mortgage is second and subordinate to any prior mﬂﬂgaglf(s] and in the cvent the Mortgagor should fail to make any
paymenis which become due on said prior mortgage(s). or should default in any of the other terms, provisions and conditions of said prior mortgage(s)
oixcur, then such defautt under the prior mort gagbe%:gshall constitute an event of defanlt under the terms and provisions of this mortgage, and the Morigagee
herein may, at its option, declare the entire indebtedness{es) secured by this mortgage immediately due and payable and if payment is not premptly made,
then declare this mozigage tn default and subject 1o foreclosure; provided that the Mortgagee herein may, at its option, make, on behalf of Mortgagor,
any such payments Whl‘:ﬁhﬂﬂﬂlﬂﬂ due on said prior mortgage(s), or incur any such expense or obligations on behall of Morigagor, in connection with the
sl ‘vrinr mnrﬁagc[ﬁ}. in order to preveni the foreclosure of said prior mnrtgage{si and all such amounis so expended %y the within Mortgagee on

[ of said Mortgagor shall become a debt io the Mortgagee and shall be secured by this mc-ngagc and shall beur interest from the date of payment
at the maximum legal rate of interest from time to tume permitted by the laws of the Staie of Alabama, and shall be at once Jue und payable, entitling
the Morigagee to all of the sights and remedies provided heren, including, at Mortgagee's option, the right 10 foreclose this mor(gage.

24. That provided slways that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Morigapee, ils successors and assigns,
for any amounl il may have expended gursuﬂnl 10 the authorization of this mortgage, including without limitation, sums spent in payment of laxes,
assessmenls, insurance or other liens and interest thereon, and shalt do and perform all other acis and things herein agreed 1o be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

15 Thal any promise made h{lHGrtgﬂgﬂr herein to pay money may be enforced by a suit at law, and the Sﬁ:urigf of this morigage shall not be waved
thereby, and as 10 such debis 1he Mortgapor waives all rights of exemption under the laws and Conslitution of the State of Alabama and agrees o pay as
permitied by law o rcasonable attorney's fee for the collection thereof.

26. That no delay or failure of Morgagee 10 ¢xercise any option herein piven or reserved shall constitute a waiver of such option or esiop Mortgagee
from afterwardy exercising same or any other oplian at any time, and the Fayml:n I, or contracting to pay, by Martgagee of unything Mortgagor has her¢in
agreed to pay shall not constitute a waiver of default of Morigagor in failing i make said paymenis and shall nol estop Mortgagee from foreclosing this
morlgage on account ol such failure of Morigagor.

27. That wherever and whenever in this mortgage it shall be reiuin:d or permiited that notice or demand be Fiw:n or served by any party, such
notice or demand shall be given or served, and shall not be deemed 10 have been given or served unless in writing and forwarded by regisiered or certified
mall, zeturn receipt requested, addressed as follows:

To Mortgagor:

To Mortgapee: RO i Frar ol ol 6 R DG AR
BASHR e JOR RS B R T XIS 00
. - - - .
F F i ﬁa -1--\. - . .,..-"_"-'-F"" ‘:1
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28, That sinﬁular or plural words used herein to designate the Mnrt%nﬁnr shall be construed (o refer to the maker of this morigage, and al} covenants |
|

and agreements herein contained shall bind the successors and assigns of the Mort £, & i ] ivi i
‘ _ , and every option, right and privilepe h
to Morlgapee shall inure to the benefit of its successors and assig;s. Bage Y op gh P Be herctn rescrved or secured

29. That the unenforceability or invalidity of any provision of provisions of thi t
contained unenforceable or inv:gid. All right;"‘;r P P 1ons of this mortgage

provided by law,

: shall not render any other provision or provisions herein |
or remedies of Mortgagee hereunder ure cumulative and not alternative, and are in addition to those |

IN WITNESS WHEREQF, ite undersigned (has) (have) set {its) (his) (her) (their) hand(s) and seal(s), on the day and year first above written,

WITNESSES:
e
fSﬂ/? T S himes 2 et ﬂ.“‘““”
(SEAL)
(SEAL)
LHB/wp

STATR S FE 8 chp{ oy o

L.Deed Tax § o

Y CEaTiEY TR i
INSTREMT Y W LD 2.Mtg. Tax 24°2°
3. Recording Fee /.8 %2
186 APR -4 PH 22 41 . 24
4. Indexing Fes __{
- ST S A T + TOTAL -
JUTgr SR ATE .
STATE OF ALABAMA
JEFFERSON
COUNTY

" l. the undersigned, a Notary Public in and for said County, in said State, hereby certify that __David_ T. Shashikany§ andf

WwWife, Sathy T Shashikant : . -
whase name(s) (is) (are) signed to the foregoing conveyance and who (is) (are) known to me, acknowledged before me on thi H‘lﬂh i 1
of the contents of the conveyance, {he) (she) (they) execuied the same voluntarily on the day the sarﬁe hcarsrfluTe. l‘u:‘liey‘ “"I'Timf?rmﬁd |

Gi ‘ i v | el & LT T 2
iven under my hand and official seal this the ~ . day of  § “'"__.r' y
i’: ’
. 7z X
Wotary Public . B
l " -‘h‘ !
- .‘:#' .
STATE OF ALABAMA AR
v, # FIY R
COUNTY Podpa we

[' I, the undersigned, a Notary Public in and for said County, in said State, hereby Et‘:l"lifj" that

whose name as of , is signed to the foregoing
conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the day of S L S

MNotary Public

i
p

-----

This instrument prepared by:
The Colontat Bank of Birmingham N.A ., Bitmingham, Alabama
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