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THIS IDENTURE is made and entered into this lith day of March , 19 86 by and berween

Talmadge Merritte, a married man

(hereinafter called "Mortgagor”, whether one or more) and Central State Bank {(hereinafoer called
"Mottgagee"}.

WHEREAS, Talmadge Merritte, a married man

is (arc} justly indebred o the Moreagee in che principal sum of Twenty-nine thousand and HDIIOU

dollars (§ 29 . 000, 00 ) us evidenced by that certain premissory nare of even date herewith, which bears interesc as provided cherein, which is

payable in accordance with its tarms, and which has a final maturity date of March 10, ;

This loan is payable in 119 monthly payments of $399.48 beginning on April lﬁ,

1986 with one final payment of $398,36 due on March 10, 1995, T

NOW, THEREFORE, it consideration of the premises, and to secure the payment of the debt evidenced by said note and any and al! exiensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
such debt and interest thercon, including any extensions and renewals and the interest therean, is hereinafter collecrively calied *Dehe™) and the compliance
with all the stipulations herein contained, the Morrgagor does hereby grant, bargain, scll and convey unto the Moregagee, she following Jdescribed real estate,

sitnated in elby - County, Alabama (said real estace being hercinafter called "Real Estare™):

Lots 10, 11, 12 and that portion of Lot 9, that lies South of ?nd Avenue, all in
Block No. 98, according ro J. H. Dunstan's Map and Survey of the Town of Calera,
Alabama.

Situated in Shelby County, Alabama.

The above described property does not constitute the homestead of mortgagor or
hig spouse.

AT AT gy - r- " [ . .t voark; = " romr e o g = smpoa
T Q"-‘-‘.,"';m il ;‘H;?i’ﬁ"“"* R A T 4 I !
S e B AU SR PR S YR TR
. h"-': ;r;*l:_';., -.L',.;' |.+J- :.?"-_..--‘ -.l L F_ . -'.-hr.:-'\' :I-"' - ce l L -

Lo .:L_.r-q-l o T w. .'_::I;'-_ o path , ;o3 EEY __l-.;l_ g t-\.llrl:_t_u-.; '.-'i_-,;'-q.!f'-'. e -
K 'I:--E". -5 | ' aj-ll..-'_.' _E_&;ﬁ. '5‘-__1_ A _.' ey e --r':'-'-{d_:i _._.:'- T S -.,r

s I WU A S s R




BOOK PAGE

secutive weeks in same newspaper publishe

Together with alt the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Escate, all of which shall be deemed Real Estate and shall
be caonveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mnrmfr is lawfully seized in fee simple of the Real Estate and has a good right o sell and convey the Real Estate as aforesaid; that the Real Estate is free of all

encumbrances, unless otherwise set forch above, and the Mortgagor will warrant and forever defend the titlé to the Real Esate unto the Mortgagee, against the
Jawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1} pay all taxes, assessments, and other liens taking prioriey over this
martgage (hereinafter jointly called "Liens™), and if default is made in the payment of the Liens, or any part thereol, the Mortgagee, at its option, may pay the
same; {2} keep the Real Estate continucusly insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against \oss by fire, van-
Jalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payzble 10
the Morcgagee, as its interest may appear; such insurance to be in an amount at least equal to che full insurable vatue of the improvements located on the Real
Estate unless the Mortgogee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and afl replacements chercfor, shall
Lie delivered ro and held Ew the Mortgagee until the Debr is paid in full. The original insurance policy and all replacements therefor muse provide that chey may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Morigagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hereafter it effect which insures said improvements, or any part thereol, togecher with all the right, ricle and interest of the Mortgagor in and to cach and every
such policy, including but not timited to all of the Mortgagor's tight, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. If che Marrgagar fails 1o keep the Real Estate insurcd as specified above then, at the clection of the Morigagee and without notice to
any person, the Mortgagee may declare the entire Debr due and payable and this mortgage subject o loreclosure, and this morigage may be foreclosed as
hereinafter provided; and, regacdless of whether the Mortgagee declares the entire Debt due and payable and rhis mortgage subject to foreclosure, the Mort-
gai:l: may, but shall not be obligated 1o, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, 1o be credited against the Debe, or, at the clection of
the Morigagee, such proceeds may be used in repairing or reconsteucting the improvements located on the Real Estate. All amounts spent by the Mortgagee for
insurance or for the ra-_fment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice ta the

Marigagor, and shall be secured by the lien of this morcgage, and shall bear interest from date of payment by the Mortgagee until paid at che rate provided in
the promissory note or notes referred to hereinabove,

As furcher security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profies, issues and revenues: :

1. all rents, profits, issues, and revenues of the Real Estate feam time to time accruing, whether under eases or tenancies now existing or hereafrer created,
resetving to the Mortgagor, so long as the Mortgagor is not in defaule hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judpments, awards of damages and serclements hereafter made resulting from condemnation proceedings or the taking of the Real Estare, or any part
thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereod, in
lieu of the exercise of the power of eminent domain. The Murtgagee is hereby authorized on hehalf of, and in the name of, the Mortgagor wo execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums sa received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction dtstrill:"\ed in this subparagraph 2, including court costs and attorneys’
fees, on the Debt in such manner as the Mortgagee ¢lects, or, at the Mortgagee's option, the entire amount, or any part thereol, so received may be released or
may be used to rebuild, repair or restore any or all of the improvemenus focated on the Real Estace.

The Mortgagor agrees to take good care of the-Real Escate and all improvements located thereon and not to commit or permit any waste thereon, and ac all
times 1o maintain such improvements in as good condition as they now are, reasonable wear and cear excepted.

Notwithstanding any other provision of this mortgage o the note or notes evidencing the Db, the Debt shall become immediately due aad payable, ar the
optien of the Mortgagee, upon the conveyance of the Real Estare, or any past thercof or any interese therein.

The Mortgagor agrees that na delay or failure of the Morigagee (o exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Morrgagee's right 1o excriise such option, cither as to any past or present defaule, and it is agreed that no terms or conditions contained in rhis mortgage may be
waived, altered or changed except by o written instrument signed by the Moregagor and signed on behalf of the Mostgagee by one of its afficers.

After defaule on the part of the Maregagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for 1he foreclosure of this mort-
gage, shall be entitled ro che appointment by any campetent court, without notice 1o any parey, of a receiver for the rents, issues, revenues and profies of the
Real Estate, with power to fease and vontrol the Real Estace, and with such other powers as may be deemed necessary.

LUPON CONDITION, HOWEVER, that if the Mortgagor pays the Diebe (which Debe includes the indebredness evidenced by the promissory note or notes
ceferced to hereinbefore and any and all extensions and renewals chereof and all incerese on said indebtedness and on any and all such excensions and renewals)
and reimburses the Morigagee for any amounts the Morigagee has paid in payment of Liens or insurance premiums, and interest thereon, and fullills all of its
obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this moregage is hreached or proves
false in any material respect; (2) default is made in the dug perfarmance of any covenant or agreement of the Martgagor under this morrgage; { 3} defaule is made
in the payment 1o the Marigagee of any sum paid by cthe Mortgagee under the authority of any provision of this martgage; (4) the Debw, or any parnt thereol, re-
mains unpaid ar maruritys (53 the interest of the Morrgagee in tﬁf Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
branee thereon: (6) any statement of lien is filed against the Real Estate, oc any part thereof, under the srarutes of Alabama relating to the licns of mechanics and
matcrilmen {withour segard 1o the esistence or aonexistence of the debe or the lien on which such statement is based); (7) any law is passed imposing or
authorizing rhe impasition of any specific tax upon this mortgage or the Db or permicting or authorizing the deduction of any such 1ax from the principal or
interest of the Debt, ot by virue ufl:rhich any tax, lien ot assessment upon the Real Estare shall be chargeable agains the owner of this morigage; {8} any of the
stipulations contained in this mortgoge is declared invalid or ineperarive by any court of competent jurisdiction; (3 Mortgagor, or any of them (3} shall apply for
ar wonsent to the appointment of a receiver, trustee or liquiddror thereaf or of the Real Escate or of all or a substantial part of such Mortgagor's assets, {b}iiu ad-
judicated a bankrupt or insolvent or file a voluntary petition in Lunkrupeey, () fail, or admit in writing such Morcgagor’s inability generally, to pay such Mort-
gagor's debes as they come due, () make o general assignment for the benefit of creditors, {¢) file a petition or an answer seeking reorganization or an arrange-
mene with creditoes or taking advantage of any insotvency Jaw, or (D file an answer admitting che material allegations of, or consent to, or default in answering, 2
petitian filed againss such Mortgagor in any bankruptey, reorganization or insolvency proceedings; or {10} an order for relief or other judgment or decree shall
be enteeed by any court of comperene jurisdiction, approving a petition secking liquidation or reorganization of the Mortgagor, oc any of them if pware than one,
oF ApPUIRting a receiver, trustee ot liguidarer of any Mortgagor or of the Real Estate ar of all ar a substantial part of the assets of any Mortgagor; then, upon the
happening u? any one or more of said evers, at the option of the Mortgagee, the unpaid balance of the Debt shall at ance become due and payable and this
morrgage shall be subject o foreckosure and may be fareclosed as.now provided hy law in case of past-due mortgages; and the Mortgagee shali be authorized to
take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and rerms of sale by publication once a week for three con-

3 in tTw county in which the Real Estate is tocated, to sell the Real Estare in {rone of che courthouse Jdoor of said
county, « public ourcry, to the highest bidder far cash, and o apply the proceeds of said sale as follows: firse, ta the expense of advertising, selling and conveying
the Real Estae and kreclosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amouncs chat have been spent, or chat it may
then be necessary to spend, in paying insurance premiums, Liens or other encutnbrances, with interest thereon; third, 1o the payment in ful} of the balance of
the Debt whether 1he same shal! or shall nor have fully matured at the date of said sale, but no interest shalt be collected beyond the day of sale; and, fourth,
the balance, if any, to he paid 1o the party or parties appeating of record to he the awner of the Real Estace at the time of the sale, after deducting the cost of
asyerraining wha is such owner, The Morgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Eerate if the highest bislder therefor. At the foreclosire sale the Real Escate may be offered for sale and sold 25 2 whole without Arse offering it in any other man-
[UT O i TNAaY fx offered for sale and sold in any nither manner the Maoregagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attarneys' fees, incureed by the Mortgagee in collecting or securing or attempting to collect or
secure the Debt, or any part thereof, or in defending o atrempting to defend che priority of this mortgage against any lien or encumbrance on the Real Estace,
urtless this maoregage s herein expressly made subject w0 any such lien or encumbrance; and/or all costs incurred in the forectosure of this mortigage, cither
under the power u?sale contained hercin, o by virtue of the decree of any courr of vomperent jurisdiction. The full amount of such costs incurred by the Maort-
gagee shall be a part of che Debe and shall be secured by this mortgage. The purchaser at any such sale shall be under no abligation to see to the proper applica-
tivin of the purcﬁasu money. In the event of a sale hereunder, the Iv%ungﬂ ee. or the owner of the Debt and mortgage, or auctioneer, shatl execute to the pur-
haser, for and in the name of the Mortpagor, a statuwory warrarsy dced to the Real Estate.

Plural or singular words used herein to designace che undersigned shall be construed to refer ro the maker or makers of this mortgage, whether one or more
natural persons, corporations, assaciations, partnerships or ather entities. Alt rovenants and agreements herein made by the undersigned shali bind the heirs,
personal representacives, successors and assigns of the undersigned; and every option, right and privilege herein reserved o secured ro the Mortgagee, shall
inere to the benefit of the Morrgagee’s successors and assigns.

In wirness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first writcen above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
}

}

State of Alabama

Shelby County

I, the undersigned authority, a Notary Public, in and for said county in said state, hercby cerrify that

Talmadge Merritte, a married man
whose name(s) is {are) signed to the toregoing inscrument, and who is (are) known to me, acknowled
that, being informed of the contencs of said instrument, __he__ executed the same voluntarily on

(iven under my hand and official seal ¢his __11th day of March

ged before me on chis day
the day the same bears dare.

86

My commission expires: 1.il
My Commission Explres Septe

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPQRATION

'
}

State of Alabama
County

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as

of

COrporation, is si
formed of the co
as the act of said corporation.

(riven under my hand and official seal this

gned to the foregoing instrument, and who is known to me, acknowled
ntents of said instrument, __he_ as such officer, and with full

a
¥

ged before me on this day thar, being in-
authority, executed the same voluntarily for and

day of , 19
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