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MORTGAGE FORM FORM 100-35 Rev. 12479

This Instrument was prepared by

State of Alabama I

Shelby County. . f . -
;E?RRECTED"
THIS IDENTURE is made and entered intothis___ 40 dayof_ March 19_86  pyandbetween
Martha Sue Barkley Cahall Farnest, a married wepan
{(hereinafier called “Mortgagor™, whether one or more) and Central State Bank - | \ {hereinafrer called

“"Morigagee™).

3

WHEREAS, Martha Sue Barkley Cahall Earnest, a married woman
is {are} justly indebted 1o the Mortagee in the principal sum of _Eleven thousand three hundred seventy-five and no/100f

dollars (3 11,375.00 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided cherein, which is

payable in accordance with its terms, and which has a final maturity date of _- March 3, 1991 _

This loan is payable in 59 monthly payments of $176.09 beginning on April 3,

B[;Ul 064ree SU1

; Farnest.

1986 with one final payment of $7,786.79 due on March 3, 1991.

NOW, THEREF‘E;RE, in consideracion of the premises, and e secure the payment of the debr evidenced by said note and any and all excensions and
renewals thereol, or of any part thereof, and all interest payable on all of said Jebt end on any and all such extensions and renewals {the aggregare amount of
such debe and interest thereon, including any extensions and renewals and the interest therson, is hereinafrer collectively called “Dehe™) and the compliance
with oll the stipulatiens herein contained, the Moregagor does hercby grane, hargain, sell and convey unto the Mortgagee, the following described real estate,

sitated in —._Shelby County, Alabama (said real cstote being hercinaker called “Real Estate™:

Lot 8, in Block 3, according to the sufvey of Hidden Valley Estates, as recorded
in Map Book 6, Page 36, in the Probate Office of Shelby County, Alabama.

Situated in Shelby County, Alabama.

The above described property does not constitute the homestead of mortgagor or
her husband.

Martha Sue Barkley Cahall 1s one and the same person as Martha Sue Barkley Cahall
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining ¢o the Real Estace, ]l of which shall be deemed Real Estate and shall
ke conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unito the Morragee, its successors and assigns {orever. The Mortgagor covenants with the Mortgagee that the
Mortagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all

encumbrances, unless otherwise sec forth above, and the Morigagor will warrant and forever defend rhe titlé to che Real Estare unto the Mortgagee, against the
lawtul claims of all persons.

For rhe purpose of further securing the payment of the Deb, che Mortgagor agrees to: {13 pay all taxes, assessments, and orher liens taking priarity over this
mnrtgafr.- (hereinafter juintly called “Liens™), and if default is made in the payement of the Liens, or any part chereof, the Mortgagee, at its oprion, may pay the
sume; (<) keep the Real Estare continuousty insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usuatly cavered by a fire insurance policy with standard extended coverage endorsement, wich loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount ac least equal to the full insurable value of the improvements focated on the Rea)
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements cherefor, shall
b delivered to and held by the Mortgagee until the Debe is paid in full. The original insurance policy and all replacements therefor must provide thac they may
tot be canceled without the insurer giving at least fifteen days prioe written notice of such cancellarion to the Morigagee.

The Mortgagor hereby assigns and pledges 1o the Morigagee, as further securicy for the payment of the Debt, each and every policy of hazaed insurance now or
hereafter in effect which insures said improvements, or any part thereof, together with all che righs, title and interest of the Mortgagor in and to each and CVETY
such policy, including but nor limited to all of the Mortgagor's right, title and interest in and o any premiums paid on such hazard insurance, including ali
rights 1o return premiums. [f the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debt due and payable and this moregage subject 1o foreclosure, and rhis mortgage may be foreclosed as
hereinafier provided; and, regardless of whether the Mortgagee declares the entire Debr due and payable and this mortgage subject o foreclosure, the Mort-
gagee may, Lut shall nat be ubligated 1o, insure the Real Egstate for its full insurable value {or for such lesser amounr as 5\& Mortgagee may wish} against such
risks of loss, for its own benefit, che proceeds from such insurance {less cost of collecring same), if collected, to be ¢redited againse the Debe, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing che improvements locared on the Real Estate. All gmounts spent by the Morigagee for
insurance or for the Fm,.rrnent of Liens shall become a debt due by the Maregagor to the Mottgagee and at once payable, withour demand upon or norice (o he

Martgagor, and shall be secured by the lien of chis mortgage, and shall bear incerest from date of payment by the Mortgagee uncil paid at che rate provided in
the promissory note or notes referred to hereinabove.

As further securicy for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Martgagee the following described property, rights, claims,
rents, profits, issues and revenues:

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation roceedings or the taking of the Real Estate, or any part
thereaf, under the power of eminent domain, or for any damage {whether caused by such raking or mﬁtrWisﬂ to the Real Escate, or any part thereof, or 1o any
rights appurtenant therero, including any award for change of grade of siceets, and al} payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, 5nd in the name of, the Mortgagor to execute and deliver
vilid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, afer the pay-

_ 1. all rents, profirs, issues, and revenues of the Real Estate from time to 1ime accruing, whether under leases or tenancies now existing or hereafrer creaced,
{ reserving to the Mortgagor, so long as che Mortgagor is nac in default hereunder, che right to receive and retain such rents, profits, issues and revenues;
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ment of all the Morgaguee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court cests and attorneys'
fees, on the Debt in such manner as che Martgagee elects, or, ac the Mortgagee's option, the entire amount, or any part thereof, s reccived may be released or
may be used o rebuild, repair or restore any or alt of the improvements located on the Rea! Estate.

The Mortgagor agrees o take good vare of the Real Estate and all improvemenes located thereen and not to commit or permit apy waste theeeon, and at all
times to maintain such improvements in as good condition as they now are, reasonable wear and rear excepted.

Natwithstanding any other provision of this mortgage or the note or notes ﬂvidl:nl:inF the Debe, the Debt shall bevome immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Escate, or any part thereolt or any interest therein,

The Mortgagor agrees that no delay or failure of the Mortpagee 1o exercise any aption to daclare the Debt due and payable shatl be deemed a waiver of the
Mortgagee's eight 1o exervise such aption, cither as to any past or present default, and it is agreed that po terms or copditions contained in this mottgage may be
waived, altered or changed excepe by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Afcer default on the pare of the Mortgagor, the Mortgagee, upan bill filed or other proper tegal proceeding being commenced for 1he foreclosure of this mort-
Eﬁgt‘., shall he entitded to the appointment by any competent coure, without notive to any party, of a receiver for the rents, issues, revennues and prafits of the
val Estare, with power to lease and vontrol the Real Escate, and with such urher powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debe (which Debt includes the indebtedness evidenced by the promissory note or notes
referred o hereinbefore and any and all excensions and renewals thereof and atl interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any amaunts the Murnigagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills 31l of ies
obligations under this morigage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this morgage is breached or proves
false in any material respect; {21 default is made in the due performance of any covenant or ageeement of the Mortgagor under this mortgage; (3) default is made
in the payment to the Morigagee of any sum paid by the Mortgagee under the authority of any provision of this marigage; (4) the Debr, or any part thereof, ce-
mains unpaid at marurity; (5) the interest of the Morigagee in I’EE Real Estare becomes endangered by reason of cthe enforcement of any prior lien or encums-
brance thercan, (6) any statement of lien is filed against the Real Estate, o any pant thereof, under the statutes of Alabama relating wo the liens of mechanics and
materialmen (without regard to the existence or nonexistence of the debt or the lien on which such steatement is based): {7) any law is passed imposing or
autharizing the impasition of any specific cax upon this morigage or the Debr or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debi, or by vitue ol which any tax, lien or assessment upon the Real Fsqace shall be chargeable against the owner of this morigage; (8) any of the
stipulations contained in rhis mortgage is declared invatid ar inoperarive by any court of competent jurisdiction: (9) Mortgagor, or any of them (a) shal apply for
ot cunsent to the appaintient of a receiver, trustee or liquidiror thereof or of the Real Estate or of all ar a substantiat part of such Morigagor's assets, (h) he ad-
judicared a bankrupt o insolvene or file a voluntary petition in bankruptey, (V) foil, or admit in wrting such Morntgagar's inability generally, va pay such Mort -
gagor's debts as they come due, (d) make a general assignment for the benelit of creditors, e} file a petition or an answer seCking reorganization of an arrange-
muae with creditars or raking advaneage of any insolvency law, or (f file an answer admicting the material allegations of, or consent ta, or default in answering, a
petition liled against such Mﬁ:rrgagur in any bankruptey, revcganization or insolvency proceedings; or {10} an order for relief or other judgment or decree shall
be entered by any coure of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Martgagor, or any of them if more 1han one,
O appointing a receiver, trustee o liguidater of any Mortgagor or of the Real Eseate or of alt or a substantial pace of the assets of any Mortgagaor, then, upon the
lappening uhlmr one or more of sanl events, at the option of the Mortgagee, the unpaid halance of the Debt shall at once become due 5nd payable and this
mortgage shall bu sulyect o forecliosure and may be foreclosed as.now provided by law in case of past-due martgages; and the Martpagee shall be aurhorized o
cake possession of the Real Estaie and, after giving ar least twenty-une days notice of the time, place and rerms of sale by publication once 1 week for three con-
sevurive weeks in some newspaper |1.u|'.u||5hl:§ in ﬁw county in which the Real Estatc is bocared, w s¢ll che Real Escace in frone of the courthouse door of said
codnty, ai public outury, to the highest bidder for cash, and 1o apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estace aod foredlosing this mongage, including a reasonable atcorneys’ fee; second, 1a che payment of any amounts thae have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon, third, vo the payment in Qll of the balance of
the Debw whether the same shall or shall not have fully marured at the date of said sale, but no incerest shall be collected beyond the day of sale; and, fiurch,
the balanve, if any, to be paid w che party or partics appearing of record 1o be the owner of the Real Estare at the time of the sale, after deducting the cost of
ascereaining who is such owner. The Mortgagor agrees that the Mortgagee may bid ac any sale had under che terms of this murigage and may purchase che Real
Estate if the highest bidder therefor. Acthe foreclosure sale the Real Estace may be affered for sale and sold as a whole wichourt first affering it in any ocher man-
Ber or IE may E"'-’ efered for sale and sold in any othier manner the Morcgagee may elecr.

The Mortgagor agrees o pary all vosts, including reasonable attorneys” fees, incurred by the Morrgagee in collecting or securing or attempring to collect or
secure the Delst, or any paed thereof, or in defending or attempting 1o defend the prioricy of this mortgage against any lien or encumbrance on the Real Esrate,
unless this morrgage is herein expressly made subjece to any such Jien or encumbrance; and/or all costs incurred in she fareclosure of this mortgage, either
under the power u?salr: contained hercin, ar by vireue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by 1he More-
gogee shall be a pare of the Detw and shall be secured by this marigage. The purchaser at any such sale shall be under no chligation o sce to the proper applica-
tinn of the purchase money. In the evenr of a sale hereunder, the Mortgagee, or the owner of the Debe and maortgage, or auctionecr, shall execute to che pur-
chaser, for and in the name of the Morgagor, a statutory warraney ::Iceftr.} the Real Estate.

Plural ar singular woreds used herein to designate the undersigned shall be construed to refer to the maker or makers of this morigage, whether one or more
natural persons, corporariuns, associations, parenerships or other entities. All covenants and agreements herein made by the unu.lcrsigncd shall bind the heirs,
IWTml'iﬂrrfl'lrcscntﬂtivtﬁ. successors and assigns of the undersigned; and every opxion, right and privilege herein reserved or secured 1o the Muortgagee, shall
inure to the benefic of the Mortgagee's successers and assigns,

In witness whereof, the undersigned Moregagor has {(have} executed this inserument on the dare firse written abave.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

shelby County |}

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Martha Sue Barkley Cahall Earnest, a marrjed woman

whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, 2 he__. executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 4th day of March , 19
- »
1. @M@m
- : Notary Public Ry
My commission expires: ,-’; L | .
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ACKNOWLEDGEMENT FOR CORPORATION
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State of Alabama }
County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

'll :T- .l ! L .‘ .
NOTARY MUST AFFIX SEAL & 2 == 0 0y

‘re.
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whose name as . of

as the act of said corporation.

Given under my hand and official seal this day of , 19

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he_. as such officer, and with Full authority, executed the same voluntarily for and
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My commission expires:
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