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THs Iorm s used In Connsclion with mongages Insured
whder the one-1o-lour lamlly programs ¢! the Natlons!
Housing Act which provide tor perlodic Morigage Insu-

MORTG AGE rance Premlum paymants.

THE STATEQF ALABAMA,
shelby

COUNTY,

RNOW ALLLMEN LY THESE PRESENTS:

That whereas the undersigned Thomas G. McInnis and wife, Carol L. Mclnnis

.of the City of Alabaster . County of  Shelby
and St of  Alabama o . party of the firsit part (hereinafier calied the Mortgagor), has become justly
indebied unte Molton, Allen & Williams, Ltd., an Alabama Limited Partnership

: .mﬂﬂ organized and existingunder the laws of the State of Alabama
, party of the second part (heseinafter called the Mortgagee), in the full sum of

SIXTY NINE THOUSAND FCUR HUNDRED FORTY TWO AMD 00 /160—————- Dollars {($ ****69 , 442,00 ).
moncy fent und advanced, with interest Illl'le rateof Nine and One-Half per centum
{ 9.50 - %) per annum until paid, for which amount the Mortgagor has signed and delivered unto the suid

Murlgapgee 4 cerlain promissory note bearing even date with these presents, the said principal and interest to be payable at the
oflice of Molton, Allen & Williams, Ltd., P.O. Box 103025

in Birmingham, Alabama 35202-8025 . or st such other place as the holder may designale in
wiiling. in monthly instaliments of FIVE HUNDRED EIGHTY THREE AND 91/18¢-—-- - ~ ———
Dallurs {§ *¥***kk k5873 Q) . ), commencing on the first day of May .19 g6 .,andonthe

Nrst day of each month thereaflter until Ih#"ﬁrin:ipll and interest are fully paid. except that the final payment of principal and
interest. if not soaner paid, shall be due and payable on the irst dayof april, 2016,

WHEREAS the said Mortgagor is desirous of sccuring the prompt payment of niq note and Lhe s:?:{al inslallments of
principal. interest, and monthlty payments hereinafter provided for, and any additional md:bttdnf:ss accruing to the Mortga-
gee onwccount of wny future payments, advances, or expenditures made by the Morigagee as hercinalter provided:

Thoms %: TME@{Q%E%EE@}(I&PS! of th premises and the sum of One Dollar ($1) to the undersigned Morigagor

i hund puid by the Morlgagee, the rec'eipi'-‘irb:r:ur is hereby acknowledged, and for the purpose of securing the prompl pay-
ment ol said indehtedness as it becomes due we the said Thomas G. McInnis and wife, Carol I..
LA

McInnis ConEr
do herehy grant, bargain, sell, and convey unio the said Mortgagee the following described rea! property situated in
Shelby L County, Alabama, to wil:
Lot 46, Block 1, according to the Survey of Southwind, Third Sector, as

recorded in Map Book 7, page 25 . in the Probate Office of Shelby County,
Alabama. -

The proceeds of this loan have been applied on the purchase price of the herein
described property.

mq} The Rider attached hereto and executed of even date herewith is

AT and the covenants and agreements of the Rider shall amend and su
- and agreements of the Mortgage as if the

incorporated herein

PPlement the covenants
Rider were a part hereof.

e luding range/oven, dishwasher, and wall to wall carpeting. _ _
;j togethes with the hereditaments and appurienances thereunto befonging, and also 1ogether with all equipmenl and fixlures for
e heating and lighting now or hercafter installed thercin by the Morigagor. ‘ | .

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurienances thercunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Morlgagee forever, ' _ .

Aud Lhe Mortgagor hereby covensntsthat they are scized of said real property in{ee simple, and by, 3
guud right to sell and convey the same; that the properiy is free from all encumbrances and thal the Morlgagor, and Mur_lga-
gur '~ heirs, execulors, administratory, next-ol-kin, and assigns will forever defend the same unto the Mortgugee und assigns
againat the claims of all persons whomsocver,

THIS MORTGAGE 1S MADE, however, subject to the following covenants. conditions. and agreements, that 1 Lo say: .
| Thal the Morigagor will prompily pay the principal of and interesi on the indebiedness cvidenced by the 1aid note. st the times and

v the munner therein provided. P4 WWWWFWHFH
Yo ok i Hahae G ety st >t i MREDDACHE SO T IO amaati anin, 10wt ataoiin pRoxidodx ok anct X Etonitonaaation wh ko K

poox (;00es

YA X R0 3o i I viieg x Hopvaek kst tkit 0 dxyopox togux ppoentx Privilege is reserved to pay the
debt, in whole or in part, on fny installmen due date.( TM¢ )
Y - jﬁ?m prte STATE OF ALARAMA

- - R P .. 8 LTI .= -. LT Y [ T ST TTTT camgs ow o y I 17 e — e — - y— 1
L . :.- o ] '1r'-'r|' [ A . I . ..": :, .‘nlul a - T K . a o
- - :.fu LA |'II"" '-I'r.nl.n. .l:i-:‘ e RF, . l.:.' LI AL . = . -1 1 PR T A .. - F




2. T'ogether with and in addition to the monthly paymentsof principzl and interest payable under the tesms of the note secured hereby.,
the Mortgagor will pay 10 the Morigagee, on the first day of each month untit said note is fully paid. the following sums:

(a} An amount suflicient 1o provide the holder hercof with funds 1o pay the next mortgage insurance premium if this instrument and the nole secured
hereby are insured. or a monihly charge (in liew of a morigage insurance premium} if they arc held by the Secretary of Housing and Urban Develop-
ment. as follows; et
(L) 1l and so long as vaid note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act, an

amount sufficient 10 accumulate in the hands of the holder one (1) month prior ta its due date 1he annual mortgage insurance prémium, in order
10 provide <uch holder with funds 1o pay such premium tb the Sccretary of Housing and Urban Development pursuant to the Nalional Hous-
ing Act. ax amended. and applicable Regulutions thereunder; or '

{11y 1f and so long as said nole of even date and this instrument are held by the Secretary of Housing and Urban Development, 3 monthly charge
linliew of 2 mortgage insurance ptemium) which shall be in un amount equal 10 one-twelfth {1712} of one-half {172} pes centum of Ihe average
outstunding balance due on the note compuled without 1aking into account delinquencics or prepayments;

(hy A sum equal 10 the ground rents. il any, next due, pius the premiums that will next become due and payahle on policics of fire and olher hazard insur-
ance covering Lhe morigaged propetly, plus tuxes and assessments nex1 due on the mortgaged property (all as estimaied by the Morigagec) less all
sums already paid therefor divided by the number of monihs 10 elapse before one mounth priot to the date when such ground rents, premiums, Taxes
and assessments will become delinguent, such sums (o be held by Mortgagee in tyusl to pay said ground rents, premiums, laxes, and special assess.
menlis: and

1c) All payments mentioned in the iwo preceding subsections of thiv paragraph and all payments 1o be made under the note secured hereby <hall be add-
cd [ogether and 1he aggregate amount thercol shall be paid each month in a single payment Lo be applied by Lhe Morigagee to the following ilems in
the order sct forth:

(1} premium charges under lhe contract of insurance with the Secretary of Housing and tUrban Developmeni. or monthly charge (in licu of mort-
gage insurance premiuvm}, as the case may be:

(1) ground rents, 1ases, special assessmenis, fire and other hazard invusance premiums:

(111Y  interest on the note secured hereby: and

{I¥r amuortization of the principal of said note.

Any deficiency in the amounl of any such aggregate monthly payment <hall, unless made good by the Marigagor prior 1o the due Jale of the nexi such

payment, constitute an cvenl of default under this mortgage. The Morigagee may collect a **late charge’ not 10 enceed four conts (44) Tor cach dubiar

($1) of cach payment more than fificen (15) days in arrears 1o caver the cxira expenst involved in handling delinquent paymenis,

3. 1 the 1atal of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of the payments ac-
tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, such excess, if
tne loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay ground zents, taxes, assessments, end insurance premiums, as the case may be,when the same shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground sents, taxes, assessments, or insurance premiums shall be due, Ifat any time the
Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of paragraph 2 hereof which the Mortgagee has not become oblipated to pay to the Secretary of Housing and Urban Deve-
lopment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
(b} of paragraph? preceding, as a credit apgainst the amount of principal then remaining unpaid under said note, and shall
praperly adjust any payments which shall have been made under {a) of paragmph 2.

4. I 1he Mortgagee shall be made 2 party lo any suit involying the title 10 the properiy herehy conveyed and employs an attorney 10
represent it therein, or if the Morigagee employs an attorney 1o assist in settling or removing any cloud on the title to the property hereby
conveyed that purposts to be superior 1o the lien of this mortgage in any respect. the Mortgagar will pay to the Mertgagec. when the same
becomes due, such attorney's fee as may be reasonable lor such services. and if such fee is paid or incurred by the Mortgugee the same shall
he secured by the lien of this morigage in addition 10 the indebtedness specially secured hereby and shall bear interest from the date ot i
paid or incurred and shall be 41 once due and payable, _ )

5. Solongas any of 1he indebiedness secured herchy shall remain unpaid, in whale or in part. the Morigagor agrees 1o keep »aid prem-
ises and the improvements thereon in good condition, and 1o pay all assexsments that may be levied or accruc upon said property, and all
other charges that may become hiens upon said premises. and not 1o permit any lien, which might tuke precedence over the Lien ol this mort-
gage. to accrue and remain on said premises. or any parl thereof, or on the improvements thereon.,

6. The Mortgagor agrees to pay all taxes and assessments that may be assessed upon said property and all taxes except income Laxes
that may be assessed upon the Mortgagee’s interest thereon or upon this mortgage or the moneys secured hereby, any law to the contrary
notwithstanding. Upan any violation of this undertaking. or the passage of any law imposing upon the Morigagee the paymeni of any pan of
the taxes aforesaid, or upon the rendition by any court of last resort of @ decision that the undertaking to pay the taxes as aforesaid is legal-
ly moperative, then, in any such event, the debt hereby secured shall at the Morlgagee™s option. become immediately due and payable,
without deduction. any law heretofore or hereafter enacted (o the contrary notwithslanding.

7. That the mortgagor will keep the improvements now existing or hereafier erected on the mortgaged property. insured s may be required from
time to lime by the Mortgagee against loss by fire and other hazards, casualuies and contingencics in such amounts and for such periods as
may be required by the Morigagee and will pay promptly, when due. any premiums on such insurance provision for payment of which has
not heen made hereinbefore. All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereol
~hall he held by the Mortgagee and have attached thereto loss payable clausesin favor of and in form acceptable to the Mortgagee. In event
of loss Mortgagor will give immediate notice by mail 1o the Mortgagee, who may make proofl of loss if not made promptly by Morigagor.
and each insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Morigagee instead
of 10 the Morigagor and the Morigagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigupee a1 ils op-
tion either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event af fareclo-
sure of this mortgage or other transfer of title (o the mortgaged property in extinguishment of the indebtedness secured hereby, all right, ti.
tle und interest of the Mortgagor in and to any insurance policies then in force shall pass o the purchaser or grantee.

& Il the Morigagor {ails to insure said property as hereinabove provided. or to pay all or any part of the taxes or assessments levied,
sccrued. or assessed upon or against said property or the indebtedness secured hereby, or any interest of the Mortgagee in either, or fails to
pay immediately and cdischarge any and all liens. debis, andfor charges which might become liens superior Lo the lien of this mortgage. the
Mortgagee may, al its option, insure said property andfor pay said taxes, assessments, debts, hens, and/or charges. and any money which
the Mortgagee shall have so paid or become obligated to pay shall constiute a debt 10 the Mortgagee additional to the Jeht hereby specially
secured, shall be secured by this morigage. shall bear legal interest from date paid or incursed. and, at the option of the Merigagee shall be
immediately due and payuble.

¥ Nofailure of the Mortgagee to exercise any oplion herein given 1o declare the maturity of the debt hereby secured shalt be taken or
construed as a waiver of its night to exercise such option or 1o dectare such maturity by reason of any past or present default on the part of
the Morigagor: and the procurement of insurance or the payment of laxes or other liens, debis, or charges by the Mortgagee shall not be
tuken or consirued as a waiver of i1s night to declare the maturity of the indebtcdness hereby secured by reason of the failure of the Moriga-
gof Lo procure such insurance or to pay such taxes. debis. liens. or charges. :

10. Aslong as any of the indebledness hereby secured shall remain unpaid the Mortgagor will neither commit nor permit wasle on the
premises hereby conveyed: and upon the commission of any wasic thereon the Mortgagee may. a1 its option. declare the entire indebicd-

ness hereby secured to he at once due and payable, Nor will the Mortgagor remove any of the fixtures on the premises herebhy conveyed so
long as any of the indebtedness hereby secured shall remain unpaid.
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|. 1f the Mongagor shall muke default in the payment of any of the indebledness hereby secured, or in the perfarmance of uny of the
lerms or conditions hereby, ull the rents, income, and profits from the premises are hereby trunsferred, assigned, set over, and canveyed to
Ihe Morigagee, and the Mertgagee may proceed 1o collect the rent, income, and profits from the premises upon such default, either with or
without the appointment of a receiver; but the Morigagee shall not hercby become bound by the terms of any lease then existing on the
premises by f:lr::..lmg to collect the rents thereunder, but may at any time terminate the same. Any rents, income, and pmﬁn callected by the
Marigagee prior to foreclosure of this indebtedness, less the cost of collecting the same, including iny real estate commission or attorney’s
[ee incurred, shall be credited first. on the advances wilh interest thereon, then upon the interest, and the remainder, if any, upon the pringi-
pal debt hereby secured.

12, That if the premises. of any part thereaf, be condemned under any power of eminent domain, or acquired for a puhlic use, the
dumiages, proceeds, and Lhe consideration for such acquisition, 10 the extent of the full amount of indebtedness upon this morigage, and the
note secured hereby remaining unpaid, are hereby assigned by the Mortgager to the Mortgagee and shall be paid forthwith 1o the Mortgagee
to be apphicd by it on account of the indebtedness secured hereby, whether due or not.

3. Any promise made by the Mortgagor herein 1o pay money may be enforced by a suit at luw, and the security of this martgage shall
nl be waived thereby, and as to such debts the Mortgagor waitves all right of exemption under the Constitution and taws of Alabamu as to
persanal property and agrees 1o pay a reasonable attorney’s fee for the collection thereof .

I4. In consideration of the muking of the loan secured by this mortgage. the Mortgagor, being alt of the undersigned, covenant and
apree that, in respect of the indebtedness secured htreby. they will forever waive, and they do hereby waive and give up all benelits, privi-
keges. options, and rights of every kind and nature given to or which inure to the benefit or ilvantage of the undersiened. or either of the
urwersigned if more than one, under and by virtue of House Bill No. 422 of the Legistature of Alubuma of 1935, enacted into Jaw and up-
proved un June 24, 1935, commonly referred 1o as the Deficiency Judgment Act; and furthes agree to waive and forego any like or simhlar
righls, benefits, and optiens hereafter conferred upon mortgage deblors by law hercafler enacted: and further covenint and agree that (he
idebtedness hereby secured, and all ¢xtensions and renewals thereol, and this monigage shat cach be enfurceable in accordance with their
respeciive terms and conditions, without reference to and in spite of any provisions 1o the contriry in said Act of the Lepislature of Alubam.
i, and any and all other laws of like or similar purport which may hereafter be enacted,

15, The covenants, conditions, and agreements herein contained shall bind. and the benefits and advantages shall inure (o, the respec-
live heirs. executors, administritors, successors, and assigns of the parties hereto. Wherever used. the singular number shalt include the
plural, the plural the singular. and the use of any gender shall include all genders.

16, The Mortgagor further agrees that should this morigage and the note secured hereby nol be eligible or insurance under the National

Housing Actl within 63 days from the date hereof (writien statement of any oflicer
ol 1he Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
seyuent Lo the allotted time {rom the date of this mortgage, declinimg to

insure said note and this mortgage being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its
option, dectare all sums secured hereby immediately due and payable.

7. Butf the Mortgagor shall [uil vo pay, or cause to be paud, as it matures, the indebtedness hereby secured or any part thereol, ac-
cording 1o the terms thercof. or if the Mortgagor shall fail to do or perfarm any other act or thing herein reguired or agreed 1o be Jdone or
performed. orof the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
cumhriange thereon, then, in any such event, the whole indebtedness hereby securcd shall immedunely become due and pauyable and thix
murtpage subject to foreclosure. al the option of the Mortgagee, without notice: and the Mortgagee shall have the right and is hereby au-
thorized to enter upon und take possession of said property, and after or without taking possession, 1o sell the same before the Courthouse
deorinthecityof Columbiana . County of alb
Alubama, wt public outcry, for cush, first giving notice of the time, Sihf.: %d terms of suid sale by publication once i week for
three successive weeks prier to sakd sale in some newspaper of general clrculalmn published in spid county, and, upon the payment of the
purchase money, the Morigagee or any person  conducting said sale for itis authorized 1o execute 1o the purchaser al said sale i deed to the
property s purchased. and such purchaser shall not be held to inquire as to the apphcation of the progcecds of such sale, The Mortgagee
may bid at the sale and purchase sind property, if the highest bidder therefor.

|8. The proceeds of said sale shall be applied: First, to the expenses of advertising and selling, including reasonable attorney's lees;
second, to the repayment of any money, with interest thercon, which the Mortgagee may have paid or become liable to pay or which it muy
then be necessary to pay for taxes, assessments, insurance andfor other charges. liens, or debis hereinabove provided: third. 10 the pay-
mer and satisfaction of the indebiedness hereby specially secured with interest. but interest to date of sale only shall he charged: fourth,
the baliince, if any, shabl be paid to the Morigagor. If this morigage be forectosed in Chancery. reasonable attorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale.

19. 1f the Mortgagor shatl weil und truly pay ‘and discharge the indebiedness hereby sccurcd as it shall become due and payable and
shall do and perform all acts and aprcements to be done and performed by 1he Murlgdgur urder the terms and provisions of this morngage.
then this conveyunce shail be and I.".'rLLUITI'E nult and void.

Given under  pur hund g and seal this the 2’?th day of pope N9 86
ﬁ e [SEAL] ﬂzi"““’" ISEALJ
~H ISEAL) Thomas G Mﬂnms C}W&i )77 Cﬁﬁ-ﬂ»{ﬂ) [SEAL]
! Carol L. McInnis
>
STATE OF ALABAMA,
CO
C:Shelby County COUNTY,
' § 1, the underslgned | .a notary public in and for said county, in said State, hereby certifly that

«Thomas G, McInnis and wife, Carol L. Mclnnig -

whose names are signed 10 1he foregoing conveyance. and who are known to me . acknowledged before me on this

duy 1hat, being informed of the contents of this conveyance, they cxccuted the same voluntarily on the day the same
hears date,

GIVEN under my hand and official seal I.his 97¢h  dayof <h ﬁa_‘:ﬁ_- Lq 36
This instrument was prepared by: COURTNEY H., MAS
(Nume) COURTNEY H, MASON, JR, {Address) o Ak
i r'{l foF
Birmingham, Alabama 35244”0; f_ o
) n E!#r“ ﬂlll i- =0 ""'H

STATE OF ALABAMA - Commissio
COUNTY OF $5
1. Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was Aled for registration in this office on the day of 19, .
and was recorded in Vol. s Record of Deeds. pages on the day of 9
i o'clock M. : N

Ly

¥
Judge of Probate

Fee
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RIDER_TQ SECURITY INSTRUMENT

WHEREAS, the uhdarsigned mor tgagors are executing contemporaneously
herewith a Mortgage, Security Deed, Deed of Trust or Mortgage Bond
(hereinafter referred to as Security Instrument) to MOLTON, ALLEN &

WILLIAMS, LTD., an_Alabama Limited Partnership, in the amount of

$_69,442.00 . Notwithstanding the fact that said Security
Ingtrument makes certain requirements and provisions regarding the
mortgagors paving a mortgage insurance premium menthly to the.mnrt-
gagee to be passed on to the Department of Housing and Urban Develop-
ment as required by the Department ﬁf Housing and Urban Development,
this insurance premium 18 being paid by the mortgagor in advance in
a lump sum payment.

| THEREFORE, in congideration of the insurance premium being paid
in advance by a lump sum payment, all sections, sub-sections, para-
”grapha, nnd-aentencea contained in the Security Instrument referring
to the payment of, or the escrowing of, these mortgage insurance pre-
miums are hereby rescinded and deleted@ from the Security Instrument.

FURTHER, the Security Instrument granta to the mﬂrtgagee the
option of declaring all sums secured by the Security Instrument due
and payable in the event the Note secured hereby is not eligible for
insurance under the National Housing Act. This option may not be
exercised by the mnrtgagee when fhe ineligibility for insurance under
the National Housing Act is due to the mortgagee’s failure to remit
the mortgage insurance premiums to the Department of Housing and Urban
Development,

All of the other terms and conditions of the Security Instrument
remﬁin unchanged.' |

Executed this 27th day of March _ 19 8¢

I.DéedTax $ - . ngb? Gﬂm‘uj

. W MOr tgagor Thomas G. McInnie
2. Mtg. Tax

(0¥
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