A At 71 [ 1yl =11+ A - : )" [ - il MR 3 E i . 114

ll'
_'..".

“ari [ RS il 1|7t r

ALABAMA TELCO CREDIT UNION

(339

STATE OF ALABAMA 2 N

SHELBY COUNTY s |
KNOW ALL MEN BY THESE PRESENTS: That whereas, ' &

Steve W. Ewing, and wife, Chanda Ewing

Ml

- : {hereinafter called "Mortgagors”
whether one or more) are justly indebted to Alabama Telco Credit Union (hereinafter called “Mortgages'’)

inthesumof Qixkty Three Thousand Eight Hundred and 0G/100 4
($ 63,800,00)00LLARS, evidenced by a Promissory Note of even date:

And whereas, Morigagor’s agreed, in incurring said indebtedness, that this mortgage should be given
to secure the prompt payment thereof. |

NOW, THEREFORE, in consideration of the premises, said Mortgagors,
Steve W, Ewing, and wife, Chanda Ewing
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e _ : and ai others exacuting thig '
mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real estats,

Situated in Shelhy County, State of Alabama, to wit;
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Lot 26, according to the Survey of Royal Oaks, 2nd Sector, as
recorded in Map Book 7, page 77, in the Office of the Judge of
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Said property is warranlad frea from all ancuombrances and against any advarse claims, excapt ag statad above.

TQO HAVE AND TO HOLD the above graniad property unio tha said Morigagee, Mortgagaa's succassors, heirs, and assigns foravar;
and for ihe purpose of lurther sacuring |he payment of said indebladness, the undersigned agrees to pay &l taxes or assessments §
when imposad legaily upon sad premises, and should default be made in the payment ot same, the said Morigagee. may at Mortgagee’a
aption, pay off the same, and to further secure said indebledness first above named undersigned agrees to keep the improvements
on said real es\ate insured against loss or damage by fire, lightning and tornado for the fair and reasonabtde insurable value thereof,
wilh companias salislaciory 1o the Morlgagee, with loss, if any, payable to said Mortgagee, as Morlgagaa's interest may appear, and
to promptly deliver said policies (or copies theraof). or any renawal of said policy to said Mostgagee; and if undersigned faiis to keep
said property insured as above specified, or fail to deliver said insurance policies {or copies theraof) to said Mortgagee, then the said :
Mortgagee. or assigns. may at Morigagee’s option insure said property lor said sum, for Mortgagee's own banefit, the policy if collected, ¥
10 be credited on said indebtedness, less cost of collecting same; all amounts s6 expended by said Mortgagee for taxes, assessments,
or insuranca. shall ecome a debt 1o Mortgagee or assigns, addilional to 1he debt hereby specilically sacured, and shall be covared

i

by this Morigage. and bear intarest from date of payment by said Martgagee or assigns. at the same rafe as the dabt haraby spacifically %
secured and be al once due and payable.

Ugon conditien. hewever, that if the said Morlgagor pays said indebtedness and reimburses said Mortgagee or assigns lor any
amaunt Mortgagee’s may have expended for taxes, assessments, and insurance, and interest thereon, then this covenant to be nuil. i
and void. bul should defaull be made in tha paymanl of any sum expended by the said Morlgagea or assigns or shouid such indebltedness ¥

hereby secured, or any part thereof, or the inlerest Iherecn, remain unpaid at maturity, or should the interest of said Morigagas or
assigns in said proparty become endangered by reason of the enforcement of any prigr Han or encumbranca thereon. 8o as to endanaar

. the debt hereby secured, then in any one of said evenis, the whale of said indebtedness hereby secured shall at once bacome r?:a
and payable, and this morigage be subject to loreclosure as now provided by law in case of past due morigages. and the said Marigagee
agants or assigns. shall be authorized to fake possession of the premises heraby convayed, and with or without first taking possession,
after giving twenty one (21) days notice. by publishing once a week for three {3) conseculive weeks, the lime, placa and tarms of sale,
by publicaton in some newspaper published in said County and State, sell the same in Jots or enmasse as Mortgagee, agents or assigna
deem best. in front of the Courthouse door of said County, {or the division thereof) where said property is localed, at public oui-cry,
to the highesl bidder for cash, and apply the proceeds of the sala: First, lo the expense of advertising, selling and conveying, including
a reasonable attornay’s fee; Second, to the paymenl ol any amounts that may have been expanded, or that it may lhen be necessary
(0 expend, In paying insurance, taxes, or olhar encumbrances, with interest thereon; Third, to the payment of said indabtedness in
tuil, whather the same shall or shall not have lully malured at the date of said sale, but no inlerest sha“ be coliacted bayond the day
of sate; and Fourth, the balance, if any, 10 be turned over to the said Mortgagor and undersigned turther agree thal saig Marigages,
agents or assigns may bid at said sale and purchase said property. il the highest therafor; and undersigned further agrees to-pay a
reasonable attorney’s lee o said Mortgagee or assigns, for the fereciosure af this morigage in Chancery, should the sama be so foreclosed,
said lee 10 e a part of the debt hareby secured.

. Any transter by sale, gifi, devise, operalion of law. or otherwise of Ihe fes title interast in all or any portion of the mortgaged premises
shall have \he same consequences as an avent of default respecting the indebiedness secured hesaby, and upon such transfer, Mort agea,
without prior noltice or the lapse al any pariod of grace or tha right 1o cure, shall have the righl to declare all sums secured eraby
irnmaediately dua and payabla. and, upon failure by Mortgagor to make such payment within thirty (30) days of writlen demand therafor,
Mortgagee shall have the right to exercise all remedies provided in the note, this mortgage, or otharwise at iaw.

IN WITNESS WHEREOF, the undersigned %

..... - Steve W, Fwing, apd wife, Chanda Fying e
have heretoset_their __ signature_s and seal, this__20th day of March e :
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STATE OF ALABAMA .. i

’ SHELBY COUNTY S |
’ . ————.Ee tndersigned » @ Notary Public in and for said ?

i

County, in said State, hereby certify that ____Steve W, Ewing, and wife, Chanda Ewing
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e e s 1o whosename S5___ are signed

to the foregoing conveyance, and who being known to me acknowledged before me on this day, that being

informed of the contents of the conveyance________ they axecuted the same volun-
tarily on the day the same bears date.

LT e -l i —miffhe

Given under my hand and official seal this__20th day of March _

86
19

W/ // %
y {/ ...,-ff
NOTARY PYEY|c ‘ !
& vl
pxf covarswl EXPETE APPIL T 1 _;#‘:«. ...?--;;k'_'t . %.
Tt el B
STATE OF ALABAMA T RY , g~
. Tw" AR '
S COUNTY gz SR &
s -::,If"‘r”::.'t..'-ﬁ‘__t. "-‘1‘?
'"," : - ‘I I“-

l, . & Notary Public in and for'said-—'§
County, in said State, heraby certify that 7
o 7
_____ whosea name signed to the %
foregoing conveyance, and who being knnwn to me acknnwladgad before me on this day, that being informed
of the contents of the conveyance , executed the same voluntarily on the ¥ 3 |
day the same bears data. | : b

Given under my hand and official seal this _ day of \ ‘

19 _ . __. | !
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