3
I; it 1] ] [{n- s e Atk Hifls ] Jats sk 10 -1 LI | =] T LK a1 IS 1 arl| 1 ]
‘ ALABAMA TELCO CREDIT UNION

o

i STATE OF ALABAMA ? | O

§  SuELBY: COUNTY s

’ KNOW ALL MENBY THESE I;HESENTS: That whereas,

- vy

| S — e - (hereinafler called “"Mortgagors”
& whather one or more) are justly Indebtad to Alabama Telco Cradit Unlon (herelnafter called ‘'Morigages')

(390, 000.00 )DOLLARS, evidencad by a Promissory Nota of even date:

: And whereas, Mortgagor's agread, in incurring sald indebtedness, that this mortgage should be given
’ to secure the prompt payment thereof. '

} NOW, THEREFORE, In consideration of the premises, sald Mortgagors,
" ~Teddy Sherrod, and wife, Dale Sherrod

and aii others exacuting this
mortgage, do hereby grant, bargaln, sell and convey unto the Mortgagee the following described real estate,

’ situated in__ Shelby County, State of Alabama, to wit:

A part of the NW 1/4 of the NW 1/4 of Section 36, Township 19 South Range 3
Wast, more particularly described as follows: Commence at the NE cornher of the
u NW 1/4 of the W 1/4 of Section 36, Township 19 South, Range 3 West, thence run
’ in a westerly direction aleng the north line of said 14 14 a distance of
g . 132.93 feet; thence turn an angle to the left of 77 degrees 25' 48" and run in
‘ a Southerly direction a distance of 61.46 feet to its intersection with the
& Southerly right of way line of a public road; thence turn an angle to the right
~of .77 degrees 25' 48" and run in a westerly direction along the Southerly right
"of way line of said public road as distance of 114.60 feet to the point of
commoncement of a curve to the left, having a central angle of 61 degress 52!
27" and a radius of 387.11 feet; thence continue along the arc of said curve a
distance of 418.¢04 feet to the end of sald curve; thence continue in a
southwesterly distance along the tangent, extended, continuing aleng the
Easterly right of way line of said public road a distance of 194.18 feet to the
point of beginning; thence contlnue on last described course a distance of
150.6@ feet; thence turn angle to the left of 90 degrees B@' and run in a
Legal description continued on reverse side;

YR
Said properly is warranied Iree from all encumbrances and against any adverse claims, except as staled abovs. _
TO HAVE AND TO HOLD the above grantad property unto the said Morigagea, Mortgagea’s successors, heirs, and assigna foraver;
and for tha purpose of furthar securing the payment ol said indebladness, Ihe undersigned agrees Lo pay all taxes or assessments
when imposed jegally upon said premises, and should detauil be mada in the paymenl of same, lhe said Morigagee, may at Morigagee’s
option, pay off the same; and (o turther sacure said Indebiednass lirsl above named undersigned agrees to keep the improvemants
on said real astale insured againsl logs or damage by fire, lightning and tornado for the lair and reasonabla insurable valus thereol,
wilh companies satisiaciory o the Mortgages. wilh loss, (I any, payable \o gaid Mortgages, as Morlgagea's Intérast may appear. and
lo promplly deliver said policies (or copies thereof), or any renawal of said policy lo said Morltgages; and if underssigned fails 10 keep
sad properly insured as above specitied, or fail 1o daliver sald insurance policlag (or copies 1har::.nl'} lo said Mortgagee, then the said
Morlgagee. or assigns, may al Morlgagee's oplion insure said property for said sum, lor Morigagea’s own benaefit. the policy if collacled,
to ba credded on said indabtedness, less cost of coliecting samae; all amounts 80 expended by sald Mortgagee for laxes, assessmants,
or insuranca, shall becoma a debt 1o Morlgages or assigns. addilianal to tha dutil hareby specifically secured, and shall ba r.:r.::-yarad
by this Morigage. and bear Interest irom dale ol paymen by said Mortgagae or assigns, al the sama rale as the debl haraby specilically
secured and be at once due and payabie, _ . _
'Wpon condition, however, that il the said Mortgagor pays said indebledness and reimbursas said Morigagee or assigns ler any
amaounl Morlgagee's may have expended lor taxes, assessments, and insurance, and interest thereon, than \his covenant to be null
and void: but should defaull ba made in the paymend of any sum expanded by tha said Moripagee or assigns or should such indebledness
nereby secured. or any parl lhereol. or iha inlarast therecn, remain unpaid at maturity, or should the interest ¢l said Mortgages or
assigns in said proparty bacome endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as 1o endangar
tha debt hereby secured, then in any one of said events, the whole of said indeblednass hereby secured shall at ence becoms due
and payable. and this mortgage be subject to loreciosura as now provided By law in case of pasi dus mortgages. and lhe said Morlgagea
aganis or assigns, shall be authorized 10 lake possassion of the pramises heraby conveyed, and wilh or without lirst faking possession,
aller giving twenty one (21) days notice, by publishing once a week lor three {3) conseculive weeks, 1the time, place and termsa of siala,
by publicalran in some newspapar pubtished in said Counly and State, sell Iha same in 10ls or @nmasse as Morigagee, agents or assigns
deam bast. in tront of ihe Courihousa door of said County, (or the division therecl} where said properly i1s localed, al public out-Cry,
to 1ha highast bidder tor cash. and apply the proeceeds of tha saje: First, 10 the sxpense of advertising, selling and conveying, including
! a reasonabla altorney's fee, Second, lo the paymant of any amounts lhat may have bean expended, or thal it may then be nacessary
i to axpend, in paying insurance. laxas, or other ancumbrances. with inleresi thereon; Third, 1o the paymeani of said Indebtadnass in
) lull, whether the same shall or shall nol have fully matured at the date ol said sala, bul na intaresi shall be collected beyond the day

of sale; and Fousth, the balance, it any, 10 be lurned ovar to the said Mortgagor and undersigned furthes agree Ihat said Morigagae,

soox 0BG 470)

agenls or assigns may bid at said sale and purchase said properly, il the highest therelor, and undersigned furthar agrees (o pay a
raasonabla allorney's lea to said Mortgagee or assigns, for tha foreclosure of ihis morigaga in Chancary, should the sama be so foreciosaed,
said fue 10 be a parl of Ihe dabt haraby sacurad. , o - _

Any transler by sale, gill, devise, operation of law, or otherwise of the fea title interaal in all or any parlicn of the morigaged premises
shall have tha same consequencas as an avanl of delault regpacting iha indebladness sacured hereby, and upon such transfar, Morlgagea,
withoul prior notice or the lapse of any pariod of grace or the right ta cura. shall have Ihe right 10 declare all sums sacured hereby
irnmadiately duy and payable. and, upon failure by Merlgagor lo make such payment within fhurty (30) days of wriltan demand theretor,
Morlgagea shall have the righl lo exercise all remedies provided in the note, this martgage, os otharwisa al law.

IN WITNESS WHEREOF, the undersigned
_ _Teddy Sherrod, and wife, Dale Sherrod e

have hereto set_their _ signature_s and seal, this ' 26fh day of March

_ , 1986 ‘
. (SEAL)

AN 4‘5@”@ (SEALI) ,M_Mumg  (SEAL)
TEUDY&TIERR D

DALE SHERROD
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‘ STATE OF ALABAMA 2
‘ SHELRY COUNTY S
’ oo _the undersigned ' . & Natary Public in and for said '
'} County, in sald State, hereby certify that ____Teddy Sherrod. and wife, Dale Sherrod '
I i
‘_’ e _ whose name__s __are signed B
L to the foregoing conveyance, and who belng known to me acknowledged befora me on this day, that baing
‘ Informed of the contents of the conveyance they executed the same voiun- %
§ tarily on the day the same bears date. L
t
' Given under my hand and official seal this__2A+h :
] 1086 | *
" ¢

NOTARY P :
. | : ny;ummmmniﬁmmwﬁﬁﬂm.liﬂmi | £

| STATE OF ALABAMA ?
coUNTYﬂ
) !

La

l - , 8 Notary Public In and for said

County, in said State, hareby certify that

B - whose name signed to the ¢
foregoing conveyance, and who baing known to me acknowledged before me on this day, that being informed
of the contents of the conveyance — executed the same voluntarily on the *
day the same bears date. §
Given under my hand and official seal this day of . B -~
19 . __, B
i
NOTARY PUBLIC *
Legal description continued below, -
southeasterly direction a distacne of 276.24 feet:; thence turn an antyle to the } )
left of 83 degrees 46' 606" and run in a Northeasterly direction a distance of
1495.69 feet; thence turn an angle to the right of 13 degrees 2@' 39" and }
continue in a northeasterly direction a distance of 39.47 feet: thence turn an
angle to the left of 189 degrees @1' 45" and run in a northwesterly direction a
distance of 3¢3.53 feest to the point of beginning. ¢
Situated in Shelby County, Alabama. $
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