THIS INSTRUMENT FPREPARED BY: ajS}J

name: _\University Credit Union

aoDRESS:. 1117, llhth, Street South; Birmingh-m, Ala,
Po. 150y . 583 CALN 53
MORTGAGE — ALABAMA TITLE CO., |N7c? Birmingham, Al‘;bam 77

State of Alabama

Shelby COUNTY

Huotn All BMen By These Presenis, that whereas the undersigned  Martha W, King
justly indebted to University Credit Union, A Corporation

in the sum of Fifteen Thousand Seven Hundred Forty Four and 32/100

evidenced by One promissory note of even date in the amount of $15,7LL,32

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due,

Nofv Wherefore In consideration of the said indebtedness, and to secure the prompt payment of the same at
maturity, the undersigned, Martha W, King, Unmarried woman
do, or does, hereby grant, bargain, sell and convey unto the said University Credit Union, A Corporation.
{herelnafter called Mortgagee} the following described reaI property situated in
Shelby County, Alabama, to-wit: h (L
The South % of the North % of the Sw, Section 22, Township 19 South, |

Range 1 East, Shelby County, Alabama, Containing 2.37 Acres. | S

sox 066 5277

Said property is warranted free from all incumbrances and against any adverse ¢laims.

TO HAYE AND TO HOLD the above granted premises unto the sald Mortgagee forever; and for the purpose of further secunng
the payment of said indebtedness, the underﬂ?n:d, agrees to pay all taxes, or assessments, when legally imposed upon sald premises,
and should default be made in the paymept of same, s2id Mortgagee has the option of paying off the same; and to further secure said
indebtedness, the undersigned agrees to keep the improvements on sald real estate Insured against loss or damage by fire, lightning
and tornado for the reasonable insurable value thereof, In companies satisfactory to the Mortgagee, with loss, if any, paysble to sald
Mortgagee, a5 the Interest of said Mortgagee may appear, and promptly to defiver sald policles, or any renewals of said policies, to said
Mortgagee; and If undersigned fall to keep said property insured as above specilied, or fail to deliver sald insurance pollcies to said
Mortgagee then said MﬂﬂIIHF has the option of insuring said property for sald sum for the benefit of sald Mortgagee, the policy, If
sollected, to be credited on said indebtedness, less cost of ¢ollecting sama; all amounts so expanded by sald Mortgages for taxas, as-
sessments or insurance, shall become a debt to sald Mortgagee, additional to the debt hereby specliilly secured, and shall be covered
by this morigage, and bear Interest from the date of payment by sald Mortgagees, and be at once due znd payable.

Upon condition, however, that if the sald Mortgagor pays saldindebtedness, and reimburses sald Mortgagee for any amounts Mort-
grgee miy have expended for taxes, assessments and Insurance, and the Interest thereon, then this conveyance to be null and void, but
should default be made in the payment of any sum expended by the said Mortgagee, or should sald indebtednezs hereby gecured, or any
part thereof, or the interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee tn 3aid property become In-
dangered by reasoh of the enforcement of any prior lien or incumbrance thereon, 30 as to endanger the debt hereby secured, or If any
statement of llen s filed under the Statutes of Alabama relating to the llens of mechanics and materlalmen without regard to form
and contents of such statement and without regard to the existanca or non-axistence of the debt or any part thereof or of the lien on
which such statement is based, then In any one of siald events, the whole of sald Indebtedness hereby secured shall at once become
due and payable, and thls morigage be subject to foreclosure as now provided by law In case of past due mortgages, and the said Mort.
gagee shall be authorized to take possession of the premises hereby conveyed and with or without flist taking ossesslon, sfter glving
fwenty.one days notice by publithing once 2 week for three consecutive weeks, the time, place and terms of sale, in some newspaper pub-
¥shed in said County and State, to sell the same in lots or parcels, or en masse, as Mortgagee may deem best, In front of the Court
House door in said County, at public outery, to the highest bidder for cash and :Ephr the proceeds of said sale, First, to the expense
of advertising, selling and conveying, including a reasonable attorney's fee; Secon , 1o the pavment of any amounts that may have
been expended, or that it may be necessary then to expended In paying Insurance, taxes, or other Incumbrances, with interest there-
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on, Third, to the payment of sald indebtedness In full, whether the same shall or shall not have (ully matured, st the dat al

sale, but no interest shall be collected beyond the day of sale; and Fourth, the remainder, if any, to bz turned over to the s:in:lml'«fl.::u'i:E

gagor; and the undersigned, further agree that sald Murtfagu may bid at said sale and purchase said property, If the highest bidder

therefor, as though a stranger hereto, and the person acting as auctioneer at such sale is hereby authorized and empowered to exe-

lf:l:l::h:rd?d tntthe purchiser thl:lr.-.ﬂfun tha n:fme of thfd Mﬁrt:qar by such auctioneer a5 agent, or atiorney In fact; and undersigned
gree to pay a reasonable attorney's fes to 53 ortgagee for the foreclosure of this mortgage i hane

be so foreclosed, said fee to be a part of the debt hersto sscursd, ¢ kage in Chancery, should the same

1
it Is expressly undersiood that the word "Mnrt::r:" wherever used in this mortgage refers to the person, or to the persons,
or to the corporation named as grantee or grantees in the granting clause hereln.

Any estate or interest herein conveyed to said Mortgagee, or any right or power granted to said Mortgagee in or by this mort-
gige 1s hereby expressly conveysd and frlnted to the heirs, and agents, and assigns, of said Mortgagee, or to the successors and
agents and assigns of said- Mortgagee, If 8 corporation.

IN WITNESS WHEREOF, we have hereunto set our hands 'and seals
on this the 2 3 day of N\ March 19 B&
WITNESSES
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STATE OF  ‘Alabama
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:‘H 1, the undersigned, - . 8§ Notary Publle in and for sald County In sald State,
;:-5; hereby eertify that Martha W, King .
ccg whose name 13 signed to the fuﬁgninl mnﬁy:nce_‘ and-who 1Sknown to me, scknowledged before me on this day, that h:l;g. L-
O formed of the contents of the conveyance She€ executed the same voluntarlly on the day the same bears ‘!{va’h\‘y -
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STATE OF Corporate Acknowledgement 1’-:."‘ ;P" RN L3 ”
COUNTY OF Yy, MYV
0L | a Notary Public in and for said County, in
said State, hereby certify that
whose name as President of

2 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
day that, belng informed of the contents of the conveyance, he, as such officer and with full authority, executed

the same voluntarily for and as the act of said corporation,

Glven under my hand and official seal, this the day of , 19

Notary Public

i

This Form Furnished By
ALABAMA TITLE CO., INC.

615 North 215t Street
Birmingham, Alabama
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