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THIé INSTRUMENT PREPARED BY (Name) C Wilson, Central Bank of the South, Me 01/104
(Address) P. 0, Box, Birmingham, AL 35296

TO5606

STATE OF ALABAMA ) o REAL ESTATE MORTGAGE

COUNTY OF JEFFERSON ) Q

WORDS USED OFTEN IN THIS DOCUMENT

(A} “Mortgage.” This document, which Is dated MARCH 28 , 19 Bﬁ, will be cafled the "Maortgage.”

(B} "Borrower.” OWEN DESHAZO, AND WIFE, VIRGINIA DESHAZO

will somsatimes be called "Borrower” and sometimes simply “L.”*

(C) ‘*'Lander." Central Bank of THE SOUTH will be called “Lender.” Lander Is a corporation or assocla-

tion which was formed and which exIsts under the laws of the State of Alabama or the United States.

Lander's address is 701 20th Street South, Bham, AL 35233

(D) “Note.” The note signed by Borrower and dated MARCH 28 - 19_86  wiil be called the “Note.” The Note

shows that | owe Lender __ LWENTY FIVE THOUSAND STX HUNDRED FIFTY NINE AND 63/100~—~ Dollars, plus
interast, which | have promlsed to pay In payments of principal and interest for 13 years with a final payment due on
March 28,2001 . FK____. The final payment may be a balloon payment which may be refinanced from time to time.

(E) "Property.” Tha property that is described below In the sactlon titled “Deascription Of The Property,” will be called the “Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHYS IN THE PROPERTY

| grant, bargain, sell and convey the Property te Lendear, This means that, by signing this Mortgage, | am giving Lender the rights that
| have In the property subiect to the tevms of this Morigage. The Lender also has those rights that the law gives to lenders who hold
mortgages on real property. 1 am giving Lender these rights to protect Lender from possible losses that might result If | fall to:
(A) Pay all the amounts that | owe Lender as stated in the Nole;
(8) Pay, with Interest, any amounts that Lender spends under this Mortgage 1o protect the value ol the Property and Lender's
righis in the Property;
(C} Pay, with interast, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below;
(D) Pay any other amounts that | may owe Lender, now or In the future, Including any amounts that | becoeme obligated to pay
as a result of ancther loan from Lender or my guaranty of a loan to someone else by Lender, sometimes referred to as "Other
Debts'; and
(E} Keap alt of my other promlises and agreements under thls Mortgage.
If | keep the promises and agreaments listed in (A) through (E) above, this Mortgage and the transfer of my rights In the Property will

bacome vold and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

if | fall to keep any of the prnmisas and agreements made In this Mortgage, Lender may require that | pay immediately the enlire
amaunt than remaining unpaid under the Note and under this Mortgage., Lendar may do this without making any further demand for

payment. This requirement will be called “lmmediate Payment In Full.”
If 1| fall to make Immediate Payment In Full, Lander may sell the Propearty at a public auction. The public auction will be held at the

frant door of the courthouse in the county where the Properly is located. The Lender or its attorney, agent or rapresantative (the
"auctionear”} may sefl the Preperty in lots or parcels oy as one unit as it sees fit at this public auction. The Property will be sold to
the highest bidder, or if purchased by Lender, for credit agalnst the baiance due from Bofrower.

Notica of tha time, place and terms of sale wlll be glven to the public by publishing the notice with a description of the Property
once a week for thres (3) consecutive weeks in a newspaper of general circulation in the county where the sale will ba held. The

Lender or auctionger shall have the power and autherlty to convay all of my rights in the Property to the buyer at the public auctlon,

and use the money receivad to pay the following amounts:
(1) all expenses of the sale, including advertising and selling costs and attorney’s and auctioneer's fees;

(2) all amounts that | owe Lender under the Note and under this Mortgage; and

(3) any surplus, that amount remalning after paying (1) and (2), will be paid to the Borrower or as may be required by law.
If the monay received from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and this
Martgage, | will promptly pay all amounts ramaining due after the sale, plus interest at the rate stated in the Note.
The Lender may buy the Property or any part or interest in the Property at the public auction. If the Lender buys the Property, the
auctioneer will make the deed in the name of tha Barrower.

DESCRIPTION OF THE PROPERTY

| give Lender rights in the Property describad in {A} through {I} below:

{A) The property which Iz located at _. . . Rt 1 Box 53=C Columbiana, AL 35051
ADDRESS

This property is in Shelby County in the State of Alabama it has the following legal descrip-
tion:

See Schedule A on page 4.

(NOTE: THIS PROPERTY DOES NOT CONSTITUE THE HOMESTEAD OF THE BORROWERS)

[If the property is a condominium, the following must be complsted:] This property Is part of a condeminlum project known as
{called tha “Condominium Projact”). This properly includes my unit and all
of my rights In the common elements of the Condominium Project;

(BY All bulldings and other improvements that are lccated on the property described in paragraph (A) of this section;

(C) All rights in other property that | have as owner of the property described in paragraph {A) of this section. These rights are
known as ‘‘easements, rights and appurlenances attached to the property;”

(D) Al rents or royalties from the property described in paragraph (A} of this section;

{E} All mineral, oil and gas fights and profits, water rights and water stock that are part of the property dascribed in paragraph (A)
of this section;

(F} Alt rights that 1 have in the tand which lies In the streets or roads In front of, or next to, the property described in paragraph (A)

of this section;
| 6 rmm.
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(G) All fixtures that are now or in the future will bse on the properly described in paragraphs (A) and {B) of this section, and all re-
piacements of and additions to those fixtures, except for those fixtures, replacements or additions that under the law are "“consumer
goods” and that | acquire mare than twenty (20) days after the date of the Note;

(M) All of the rights and properly described in paragraphs (B} through (F) of this section that | acquire in the future; and

(1) All replacements of or additions to the property described in paragraphs (B} through (F) and paragraph {H) of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promisa that except for the “‘exceptlonsg’ fistad In the description of tha Property: {A) 1 tawfully own the Property; {B) | have the
right t0 mortgage, grant and convey the Property to Lender; and (C) there are no outstanding ciaims or charges against the Property.

! give a general warranty of title to Lender, This means that | will be fully responsible for any losses which Lender suffers because

someona other than myself has some of the rights in the Property which | promise that | have. | promise that | will defend my owner-
ship of the Property against any claims of such rights.

| promise and | agree with Lander as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: princlpal and interest under the Note; fate charges and prepayment charges as stated ih the

Note; principal and interest on Future Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under
this Morigage; and all Other Debts.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Uinless the law reguires otharwise, Lender will apply each of my payments under the Note and undar Paragraph 1 above in the follow-
fng order and for tha following purposes:

(4) First to pay interest then due under the Note; and
{8) MHext, to late chargeas, If any; and .. .. .

(CY Next, to lendars costs and expansas, if any: and
(D} Next, to pay princlpal then due under the MNote.

bl

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

b will pay all taxes, assessments, and any other charges and finas that may be Imposed on the Property and that may be superior to
this Mortgage. | will alsa make payments due under my lease if | am a tenant on the Property and | will pay ground rents {if any) due
at the Property. | will do this by making payments, when they are due, directly to the persons entitled to them. {In this Mortgage, the

word “paerson” means any person, organization, governmental authority, or other party.) Upon request, | will give Lender a receipt
which shows that | have made these paymeants.

Any ciaim, demand or charge that is made against property becausa an obflgatlon has not been {ulfitled is known as a “ilen.” | will
prompily pay or satisfy all liens against the Property that may be superior {o this Mortgage. However, this Martgage does not require
me to satisfy a superior lien if: {(A) | agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
Ihe way in which 1 agree to pay that obligation; or {(B) I, In good faith, argue or defend against the superior lien in a lawsuit so that,
during the lawsuit, the superior lien may not ba enforced and no part of the Property must be given up.

Condominimum Assessments

If the Property includes a unit In a Condaminium Project, | will promptly pay when they are dua, all assessmants Imposed by the

owners association or other organlzation that governs the Condominium Project. That association or organization will be called the
“"Owners Association.”
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BOARROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Generally

1 will obtaln hazard Insurance toc cover all buildings and othar improvements that now are or in the future will be located on the Prop-
erly. The insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage'' hazard Insurance
policies, and other hazards for which Lender requlres coverage. Tha insurance must be in the amounts and for the periods of time

required by Lender. Lender may not require ms 10 obtain an amount of coverage that is more than the value of all buildings and other
improvements on the Property.

| may choose the lnsurance company, but my choice is subject t¢ Lender's approval. Lender may not refuse to approve my cholce
unless the refusal is reasonable. All of the insurance policies and renewals of those policies must include what is known as a “stan-
dard mortgage clause’ to protect Lender. The form of all policies and the form of all renewals must be acceptable 1o Lendar.
Lender will have the right to hold the policies and renewals.

| wil) pay the premiums on the insurance pollcies by paying the insurance company directly when tha premium payments are due, i
Lender requires, | will promptty give Lender all receipts of paid premiums and all renewal natices that | receive.

I there is a loss or damage ta the Property, | will promptly notify the insurance company and Lender. if } do not promptly prove to
the insurance company that the loss or damage occurred, then Lander may do so.

The amount paid 0y the insurance company is called “proceeds.” The proceeds wlil be used to reduce the amount that | owe to Lendar
under the Nate and this Moartgags, unless Lender and | have agreed 10 use the proceeds for repairs, restoration or otharwlse.

The Lender has the authority to settle any claim for insurance banefits and to collect the proceeds. Lender then may use the proceads

to reduce the amount that | owe te Lender under the Note and under this Mortgage ¢r to repair or restore the Property as Lender
may sea fit.

Il any proceeds are vsed to reduce the amount of principal which | owe to Lander under the Note, that use will not dalay the dua data

or change the amount of any of my meonthty payments under the Neote and this Mortgage, However, Lander and | may agrea in wrlting
to those delays or changes,

If Londer acquires the Property by purchase at foreclosure sale, a!l of my rights In the insurance policies will belong to Lender. Also,
all of my rights in any proceeds which are pald because of damage that occurred before the Property ts acquired by Lender will be-

leng to Lender. Howaver, Lender's rights in those proceeds witl not be greater than the amount that | owe to Lender under the Note
and under this Mortgage.

{E} Agreements that Apply 1o Condominiums

{i} If the Property includes a unit in a Condominium Project, the Owners Association may maintaln a hazard insurance policy which
covers the entire Condominium Project. That policy will be called the “master policy.” So long as the master policy remains in effect
and meets the requirements stated in this Paragraph 4: (a} my obligation to oblain and to keep hazard insurance on the Property is
satisfied; and (b} if there is a conflict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2) the law or
the terms of the declaration, by-iaws, regulations or other documents creating or governing the Condominium Project, then that law
or the ferms of those documents will govern the use of proceeds. | will promptly give Lender notice if the master policy is inter-

rupled or terminated. During any time that the master policy is not in effect, the terms of (a) and (b} of this subparagraph 4{B) (i}
will not apnly. -

(i) If the Property Includes a unlt in a Condominium Project, it is possible that proceeds will be paid to me instead of being used
to repair or to restare the Property. [ give Lender my rights to thosa proceeds. All of the proceeds described in this subparagraph
4(B) (i) will be paid 1o Lender and will ba usad t¢ reduce the amount that | owe to Lender under the Note and under this Morigage.
If any of those proceeds remain after the amount that | owe te Lander has been paid in full, the remaining preceeds will be paid to
me. Tha use of proceeds to reduce the amount that 1 owe to Lender will not be a prepaymaent that is subject to the prepayment
charge provisions, if any, under the Note.

5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS ,
{A} Agreemenis about Maintalning the Property and Keeping Promises In Lease

I will keap the Property In good repair. | will not destroy or substantially change the Property, and | will not allow the Property to
geteriorate. If | do not own but am a tenant on the Property, | wili fulfill my obligations under my lease.

(B) Agreemenis that Apply to Condominiums

It the Property is a unit in 8 Gondominium Project, 1 will fulfill any of my obligations under the declaration, by-laws, reguiations and
other documents that create or govern the Condominium Prgject. Also, | will not divide the Property into smaller parts that may
be owned separately (known as*'partition or subdivision'). | wili not consent to certain actions uniess | have first given Lender notice
and obtained Lender's consent in writlng. Thoss actions are:

(a) The abandonment or termination of the Condominium Project uniess the abandonment or termination is required by law;

(b) Any significant change to the declaration, by-laws or regulations of the Owners Associatton, 1rust agreement, articles of incorpo-

ration, or other documents that create or govern the GCondomintum Project, including, for example, a change in the percentage of
ownership rights held by unit owners in the Condominium Project; and

() A decision by the Owners Association to terminata professional management and to begin salf-management of the Condominium

r
Project.
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LENDER’S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A} | do not keep my promises and agreements made in this Mottgage, or {B) someone, including me, begins a Iegal proceeding
ihat may significantly affect Lender's rights in the Property {(such as, a legal proceading in bankruptiey, in probale, for condemna-
tion, or lo enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender's rights in the Property. Lender's actions under this Paragraph 6 may inciude, for example, obtaining insurance on the
Property, appearing in court, paying reasonable attorney’s fees, and entering on the Property (o make repairs.

| will pay to Lender any amounts, with interest, which Lender gpends under this Paragraph 6. This Mortgage will protect Lender in
case | do not keep this promise to pay those amounts, with Interest at the same rale staled in the Note. Interesl on each amount

will begin on the date that the amount is spant by Lander. However, Lendar and | may agree in writing to terms of payment that ara
differant from those in this paragraph.

Although Lender may take action under this Paragraph 6, Lender does net have to do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more \ocans to me in addition to the loan that | promise to pay'undar the Nots, or to refinance the

amount due under the Note. Lender may, before this Mortgage is discharged, make additional loans to me or refinance the amount
dus under the MNote.

LENDER’S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfer all or part of the Property or any righis in the Property, Lender will require Immediate Payment In Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legal representatlves in the event of my death, and
upon anyone who obtains my rights in the Property.

Lender may allow a person who takes over my rights and obligations to delay or te change the amount of the monthly payments of
principal and interest due under the Note or under this Mortgage. Even if Lander does this, howaver, thal person and | will both stili
be fully obligated undar the Note and under this Mortgage unless Lender spacifically releases me in writing from my obligations.
Lender may allow those delays or changes for a person who takes over my rights and abligations, even if Lender is requested not
io do s0. Lender will not be required to bring a lawsult against such a person for not fulfilling obligations under the Note or under
this Mortgage, even if Lender is requested to do so.

CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercisa of enforce any right of Lender under the Note, this Mortgage or under the law, Lender witl stlil
have all of those rights and may exerclse and enforce them in the future. Even it Lender obtains insurance, pay taxes, of pays other
claims, charges or liens against the Property, Lender will still have the right to demand that | make Immediale Payment in Fuil of the
amount that | owe to Lender under the Nole and under this Mortgage.

. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS

CONCERNING CAPTIONS

Each of Lender's rights undar this Mortgage is separate. Lender may exercise and enforce one or mora of those righis, as well as
any of Lender's other rights under the law, one at a time or all at oncea.

If more than one parson signs this Mortgage as Borrower, each of us Is fully obligated 1o keep al! of Borrower's promises and obli-
gations contained in this Mortgage. Lender may enforce Lender’'s rights under this Mortgage against each of us individually or
against all of us together. This means that any one of us may be required to pay all of the amounts owad under tha Note and under
this Mortgage. However, if one of us does not sign the Note, then: (A} that parson is signing this Morigage anly 10 give that person’s
rights in the Property to Lender under the terms of this Mortgage; and (B) that person is not personally obiigated to make pay-

ments or to act under the Note or under this Mortgage.

The captions and titles of this Mortgage are for convenlence only. They may not be used to interpret or to define tha terms of this
Morigage.

LAW THAT GOVERNS THIS MORTGAGE

The Jaw that applies In the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern
the Nole. If any term of this Mortgage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note wllt still
remain in effect if they can be given effect without the conflicting term. This means that any lerms of this Mortgage and of the Note
which canflict with the law, can ba separatad from the remaining terms, and the remaining terms will still be enforced.

By ‘signing thls Morigage | agmge tgfall of the above.
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Is:

STATE OF ALABAMA )
counNTy OF Jefferson )

that

signed to tha foregoing conveyance, and who
of the contents of this conveyance, ... LtNI&Y¥ _ executed the

1, thE, undersigned , . & Notary Public In and for said County, in said State, hereby certify
Owen Deshazo, and wife, Virginia Deshazo ' . whose name(s) _._are

are

known to me, acknowledged befere me on this day that, being informed

the same bears date.

19_86

me voluntarily on 1the day

Given undsr my hand and official seal this 28th day of

My commission axplras: _. [ =34 -F7 ‘
ary Public
STATE OF ALABAMA )
COUNTY OF }
, . 2 Notary Public In and for sald County, in said State, hereby cerlify
that , whosa nama as
of . , 8 is signed to the foregoing conveyance,

and who is known to me, acknowledged before me on this day that, being informed of the contents of such conveyance, )

as such and with full authority, executed the same voluntarily for and as the act of said

My commisslan axpires:
ot I
99/32-2321 (8127 ,&
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Given under my hand and official seal this day of , 19

Motary Public

g
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Schedule A

PARCEL I

Begin at the SE corner of the NE; of 8W;, Section 30, Township 20 South, Range 1 East and
run Northerly along the East line of Said % % Section line a distance of 450.00 feet to a
point; thence turn an angle of 94 deg.25'30"™ to the left and run Westerly a distance of
770,00 feet to a point; thence turn an angle of 85 deg., 34'30" to the left and tun
Southerly a distance of 450,00 feet to a point on the South line of said iz Y% Section;
thence turn an angle of 94 deg. 25"30" to the left and run Rasterly along saild line a

distance of 970.00 feet to the point ef beginning. Said parcel of land is lying in the
NE% of SW4, Section 30, Township 20 Seuth,Range 1 East and contains 10 acres.

PARCE], II

A part of NEj of SWy, Section 30, Township 20 South, Range 1 East, described as follows:
Commence at the SE corner of NE%x of SW:y of said Section 30 (0ld pine knot in place) and
run thence in a Northerly direction along the Eastern boundary 450.0 Feet to a point whiel
1s the point of beginning of the property herein described snd which point 1is the
Northeastern cérner of the lot conveyed to Mary Lee Patterson and Winston Patterson by
deed recorded Deed Book 266, page 687 in the Probate Records of Shelby County, Alabama;
run thence Westerly along the Northern boundary of the property previously conveyed to
Mary and Winston Patterson and parallel with the Southern boundary of the % % Section a
distance of 970 feet to a point; thence turn to the right and run Northerly parallel

with the Eastern Boundary of the 4% % Section a distance of 75 feet to a point; thence
turn to the right and run Easterly parallel with the Southern boundary of the ¥ % Section
970 feet to a poilnt on the Fastern boundary of said ¥ ) Section; thence run Southerly

along the Eastern boundary of said ¥ %  Section 75 feet to the point of beginning,
containing 1.67 acres, more or less,

(4)
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THIIS INSTRUMENT PREPARED BY: (Name) _QJﬂﬂm,_ﬂenmJJanuLmjmm_Mlﬂﬂﬁ_
(Address) __P. 0. Box 10566, Bham, AL 35296

STATE OF ALABAMA ) | ADJUSTABLE RATE
COUNTY OF Jetferson ) . MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Mortgage Amendment, dated MARCH 28, 1986 , amends and supplements the Mortgage
dated March 28, 198 , which | gave to Central Bank of the South (the “Lender”}: @(X] to which this
Amendment is attachad. { )} which is recorded In tha office of the Judge of Probate of County, Ala-

bama, in Real , Page This Amendmeant covers 1he Froperty described In the Morigage.

The word “Note" used in the Mortgage and this Amendment shall include an "Adjustable Rate Note."” ‘An Adjustabla Rate Note

is a note containing provisions allowlng Lender to change the interast rate and the monthly payment amounts, and to increase the
amount of principal to be repaid as a result of changes in an interest rate Index. .

A 4

ADJUSTABLE RATE MORTGAGE AMENDMENT ' : o

1 -h

in addition to the promises and agreements | make In the Mortgags, I_pmrﬁisa and agroe with Landar as follows:

(A) Interest Rate Adjustments g
The Note provides for an adjustable interest rate which wlll be incteased or decreased on the Interest Adjustment Dates as

§.68 arcent, Changes in the
described in the Note (every 6 months}. The Note provides for a beginning interest rate of p : g
interest rate will carrﬂgpunrg directly tg changes in the Index Rate and, i? applicable, to the graduated inte_res: fcala g:}?]tl:‘rlbl:i_
below. Tnare are no limitations on changes In the interest rate, except thal the interest rate may be subject lo & Q
floor rate.

' tablished at the most
The Index Rate is the auction rate for United States Treasury Bills with maturlties of 26 weeks, as as
racent auctlon immediately prior to the date of the Note and ¢ach subsequent Interest Adjustment Date. The beginning index Rate

In the Mota Is 6.43  percent.
GRADUATED INTEREST SCALE (check If applicable)

The Note provides for a graduated Interest scale wheraby the number of percentage peints added to the Index Rata I8 In-
croased at established intervals. The interest rate payable under the Note during the first year Is percentage points above
the Index Rate; during the second yaﬁr is percentage polnts above the Index Rate; and In the third and subseaquent years
is parcentage pointa above the Index Rate. .

{(B) Monthly Payment Adjustments

If the rate of interest changes, the amount of my payment will change as provided in the Note. Any Increase in my monthly
payment amount will be limited to ten percent {10%) of the praviously scheduled payment amount. The limitation on Increases In
my mornthly payment amount does not apply at the time of the final payment adjustment, or if the balance due under the Note ex-
ceeds 115% of the original principal sum as set out in the Nole. My monthly payment amount will decrease if the interest rate ap-
plicable 1o the Note decreases, However, my monthly payment amount will never dacrease below tha beginnlng monthly payment as
-s@t out in the Note.

sook 0B6rst D4D

(C) Increases In Princlpal Balance; Future Advances

' ke a pay-
The Nole provides that the princlpal amount | owe Lender may increase from time to tima. In the event that | ma
ment that Is Inaejfﬂciant to pay all interest which has been sarned sinceé my last payment, Lender may advanca qr: Emm:ir:jt gq;.mlt I_tlg
fhe interest earned by Lender but unpaid afier apﬂlinalinn of my payment. The amount advanced by Lender will be adde hu— h
principal of tha Note and | will pay interost at the Noto rate on the amount advanced. The total principal amount secured “y ]
Mortgage will not exceed 115% of the origlnal principal sum as set out In tha Note, plus any advances made under the Mortgage,

O e ovort & M d which set I loan charges ls intarpretad so
In the event a law which applles to the Nota sscured by the Mortgage and which ge8l13 maximum

that tha interast or other lcan r:l?'npargau'uullectad or to be collected in connection with tha Note would exceed the par_mitlad limits,

then: (a} any such loan charge shall be reduced by the amount necessary 10 reduce ihe charge to the permitted limlt; and {b} ﬂ:?

sums already collected from Borrower which exceeded permitled limlis will be refunded to Borrower. Lendar may choose to make

this refund by reducing the principal ewed under the Note or by making a direct payment to Borrower.

(E) Monthly Payments for Taxes and Insurance

iums
Under paragraphs 3 and 4 of the Mortgage, Borrower 18 required to pay all taxes, assessments and hazard insurance prem
and upon rgquagt :EI' Lender furnish receipts for such payments, As an alternative to the payment of such amounts directly by Bor-
rower, Lender may at its option require Borrower at any time to make monthly payments to Lendar for taxes and [nsurance.
(1) BORAROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

the
| wiil pay to Lender all amounts necessary to pay for taxes, assessments, ground rents (if any}, and hazard Insurance on
Proparty aﬁd?mortgaga Insurance (if any). )| wlll pay those amounts to Lender unless Lender tells me, in writing, that | do not have
to do s0, or uniess the law requires otherwise. | will make thoss payments on the same day that my monthly payments are due. un-
dar the Nota.

The amount of each of my payments under this Paragraph E will be the sum of the following:

(I} One-twelfth of the estimated yearly taxes, assessments and ground rents (if any) on the Property which under the law may
be superior ta this Mortgage; phus .
(il) One-twelith of the estimated yearly premlum for hazard insurgance covering the Property, plus
{lil) One-twalfth of the estimated yearly premium for mosigage insurance (if any).
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Lendar wlll determine from tims to time my estimated yearly taxes, assaessmemts, ground rents and insurance premiume basad
upon eéxisting assessments and bllls, and reasonable astimates of futura assesaments and bilis. (Taxes, assessments, ground renis

and insurance premiums will be callad "taxes and [nsurance.”) The amounts that | pay to Lender for taxes and insurance undar this
Paragraph E will be called the “Funds.”

If, when payments of taxes and insurance are due, Lendsr has not raceived snough Funds from me to make those payments, |
will pay 10 Lander whatever additional amount is necessary to pay the taxes and insurance in full. | must pay that additional amount
in one or more payments as Lender may raquire.

(2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender witl keep the Funds in a savings or banking institution. If Lender is such an Institutlon then Lender may hold the Funds,
Except as described in this Paragraph E, Lender will use the Funds to pay taxes and Insurance. Lender will glve to me, without

charge, an annual accounting of the Funds. That accounting must show all addltions to and deductions from the Funds and the
reason for each deduction.

Lendar may not charge me for holding or kanpin’g the Funds on deposlt, for using the Funds to pay texes and insurance, for
analyzing my payments of Funds, or for recelving, verifying and totalling &ssessments and bills, However, Lender may chargs me for
these services If Lender pays me interest on the Funds and i the law permliis Lender to make such a charge. Lender will not be
required to pay me any interest on the Funds unless Lender agrees In writing to pay intarest on the Funds.

If Lender's estimates are too high or If taxes and insurance rates go down, the amounts that | pay under this Paragraph E will
be too large. If this happens at a time when | am keeping all of my promises and agreements made in the Mortgage, 1 wlil have the
right 1o have the excess amount slther promptly repaid to me as a direct refund or credited to my future monthly payments of Funds,
There whl be excess amounts |f, at any fime, the sum of (a) the amount of Funds which Lender is holding or keeping on deposit,
plus {b) the amount of the monthly payments of Funds which | still must pay between that time and the due dales of taxes and in-
surance, |s greater than the amount necessary to pay the taxes and insurance when they are due.

Whan | have paid all of the amounts dus undar the Note and under the Mortgege, Lender will pramptly refund to me any Funds
that are then belng held or kept on deposit by Lendar. If, undar the provigions of the Mortgaga, either Lender acquires the Froperty
or the Property |s sold, than imwnediately before the acquisition or sale, Lender will use any Funds which Lender Is holding or has
on deposit at that tima to reduce the amount that | owe to Lender under the Note and under the Mortgage.

(F} Confilct in Loan Documents

In the evenl of conflict between any of the terms of the Mortgage and this Amendment, the tarms of this Amendment shall ap-
ply. In the event of conflict between any of the tarms of this Amendment and the Note, the terms of the Nole shall apply.
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By:

3. Recording Fee
4. indexing Fee _ /- fta:

TOTAL S4.85

STATE OF ALABAMA )
GCOUNTY OF Jefferson )

l, the undersignad a Notary Public in and for said County, in sald State, hereby certify

lha-t Owen Deshazo, and wife, Virginia Deshazo , whose name{s) are

signed to the foregoing conveyance, and who _ __AY¢  _ known to me, acknowledged _before me on this day that, being Informed

of the contents of this conveyance, _ they  executed thenzame voluntarfly on the ™dg e same bears date,
Glven under my hand and official seal this ... 28L1 day of b March 5., 19 86
Y b ey Y A u"‘"
My commission explires: !‘:"'&\ it Tl = - - = L, T 2
h| ' - AL -
S S~ b
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STATE OF ALABAMA ) IS ¥4 R o -l

COUNTY OF } Y

: 1'& s
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b, - . & Notary Public In and for sald Gm;i‘g ‘ 1ales h by certiy
that - , whose name as L/ S adRs il
of , 8 is signed Ic;"lha..fg:raig;ing i;nnvnynnca.
and who ig known to me, acknowledged befors ma on this day that, being informed of the contants of such conveyancs, .
as such and with full authority, sxecuted the same voluntarily for and as the act of said

Given under my hand and officlal seal this day of , 19

My commission expires:

Notary Public
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