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This Instrument was prepared by

State of Alabama ' - ' Cputrmod. mﬁm

Shelby County.

MORTGAGE

THIS IDENTURE is made and entered into this 27 th  dayof March 19 86 by and between
Donald R.:ﬁUnn and wife, Helen H. Bunn

-,
-

thercinateer called “Morzgagar™, whcthl:r one or more} and Central State Bank {hereinafer culled
“"Mortgagee"). :

IL
.,1 HY

WHEREAS, Donald R. Bunn and wife, Helen H. Bunn

is (are) justly indehted to the Mortagee in the principal sum of Seventeen thousand three hundred-five @ﬂd 45/100

dollars {3 | 7.305.45 } as evidenced by that cerrain promissory note of even dare herewith, which bears interest as provided therein, which is
i accon “with i - i March 26, 1989
payable in accordance with its teems, and which has a final maturicy date of rarc 3

This loan is payable in 35 monthly payments of $273.92 beginning on April 26,
1986 with one final payment of $14,677.87 due on March 26, 1989.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debe and on any and all such extensions and renewals (the aggregate amount of
such debt and interest chereon, including any extensions and renewals and the interest thereon, is hereinafrer colleceively catled "Debe™) and the compliance

with all the stipulations heeein cantained, the Mortgagor does hereby grant, bargain, scfl and convey unto the Morigagee, the following described real escare,

situated in _Ehﬂl-b}’ County, Alabama (said real estore being hereinafrer catted “Rea! Estare™):

Part of the North Half (N 1/2) of Southwest quarter (SW 1/4) of NE 1/4 of Section
Two (2}, Township Twenty-Ome (21), Range Three (3) West, described as beginning
at a point on the West Line of the Montevallec and Ashville Road where the South
line of sald N 1/2 of SW 1/4 of NE 1/4 crosses said road; thence West 810.0 feet
more or less to a point 210.0 feet East of the right of way of the L & N R.R.
South Bound track, for a point of beginning: thence Northeast and parallel with
sald R.R. 210.0 feet; thence West 105.0 feet, thence Southwest parallel with

said R.R. 210.0 feet, thence East 105 feet to the point of beginning, being
sltuated in Shelby County, Alabama.

......

Central State Bank
pP. O. Bax 180
Cnlora, Al 35040
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Together with all the rights, privileges, tenements, appurtenances and fixcures appertaining to the Real Estate, all of which shall be deerned Real Estate and shall
be conveyed by this morcgage.

TO HAVE AND TO HOLD the Real Estace unto the Mortagee, its successars and assigns forever. The Mortgagor covenanrs with the Morrgagee chart the
M:}rtafr is lawfully seized in fee simple of the Real Estare and has a good right to scll and convey the Real Estate as aforesaid, that 1he Real Estate is free of all

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the
lawful claims of all persons.

For the purpose of further securing the payment of the Debr, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
motigage (hereinafier joindy called “Liens™, and if defavlt is made in che payoene of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
8L, [5'} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory 1o the Morrgagee, against loss by fire, van-
Jalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsemene, with loss, if any, payable 1o
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estare unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements cherefor, shall
be delivered ro and held by the Mortgagee until the Debe is paid in full. The original insurance policy and all replacements cherefor must provide that they may
hot be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledpes to ehe Mortpagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, together with atl the right, ritle and interest of the Mortgapor in and to each and every
such policy, including but not limited 1o all of the Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. If the Morrgagor fails 1o keep the Real Estate insured as specified ahove then, at the election of the Martgages and wirthout notice ro
any person, the Mortgagee may declare the entice Debr due and pavable and this mortgage subject o foreclosure, and this mortguge may be foreclosed as
hereinafter provided, and, regardless of whether the Mortgagee declares the ontire Debt due and payable and this morigage subject wo foreclosure, the Mort-
Eni{:u may, but shall not be o Ia'%ated to, insure the Real Estace for ies full insurable value {or for such lesser ampunt as the Mortgagee may wish) against such
risks of loss, for its own henefit, the proceeds fram such insurance {less cose of collecting same), if collected, to be credited against che Debe, or, at the election of
the Mortgagee, such proceeds may he used in repairing or reconstructing the improvements located on the Real Estare. All amounts spent by the Mortgagee for
insurance or for the Fa\rmenr of Liens shall become a debt due by the Morrgagor to the Mortgagee and at once anablt, withour demand upon or notice 1 the

Muortgagor, and shall be secured by she lien af this morigage, and shall bear interest from dace of paymene by the Moscgagee wniil paid at the rate provided in
the promissary note or nates referred o hereinabove.

As further securiry for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, vights, claims,
renes, profits, issues and revenues:

. all rents, profits, issues, und revenues of the Real Estate from time to time accruing, whether ender leases or tenancies now existing or hereafter created,
reserving to the Mortgagor. so long as the Morrgagor is not in default hercunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and sertlements hereafter made resuhting from condemnation proceedings or the raking of the Real Estare, or any part
thereof, under the power of emninent domain, or for any damage (whether caused by such taking or atherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereol, in
licu of the excreise of the power of eminent domain. The Morrgagee is hereby authorized on behalf of, and in the name of, the Mortgagor w execute and deliver
valid acquittances for, and appeal from., any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee’s expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and atcorneys’
fees, on the Deb in such manner as the Morigagee ¢lects, or, at the Morigagee's option, the cntire amount, or any part thereof, so received may be released or
may be used o rebuild, repair or restore any or all of the improvements kscaced on the Real Estate.

The Martgagor agrees to cake pood care of the Real Estate and all improvements locatdd thereon and not to commit or permit any waste thereon, and ag all
times 1o maintain such improvemnents in as good condition as they now are, reasonable wear and tear excepted.

Morwithstanding any other provision of cthis moregage or the note or notes cvid:nuiﬂ% the Debr, the Debt shall become immediacely due and payable, at the
option of the Morgagee, upon the conveyance of the Real Escate, or any pare chereof or any interest cherein.

The Margagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Mourrgagee's right 1o exercise such option, cither as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by a written instrument signed by the Morntgagor and signed on behalf of the Morigagee by one of its officers.

After default on the pare of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of chis more-
gage, shall be entitled to the appuintment by any competent court, without notice 1o any party, of a receiver for the rents, issues, revenues and profies of the
Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes che indebredness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and repewals thereof and all interest on said indebredness and on any and all such extensions and rencwals)
and reirmhurses the Morigagee for any amounes the Mortgagee has paid in payment of Liens or insurance premiums, and interest chereon, and fulfills alt of its
olligations under this mortgage, this conveyance shall be oull and void. Bug if: (1) any warranty or representarion made in chis mortgage is breached or proves
false in any material respece; (2 Joefaulo s made inthe Jue performance of any covenant or agreement of the Maortgagor under chis mortgage; (3) defavly is made
mthe [HI e nt (o the Mo agee of any sum phid by the Mﬂrtga ce under the aut I-nriw ol any prnvisiﬂn esf chis mortgage; 4) the Dﬂbl. ot any part #htrfﬂf. re-
maing unpaid at maturity; (53 the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encums-
brance thercon; () any statement of en is filed against the Real Estate, or any part thereof|, under the statutes of Alabama relating to the liens of mechanics and
materialmen (without regard o the existence or nonexistence of the debe ar the lien on which such scatement is based); {7) any law is passed imposing or
authorizing the imposition of any spedific tax upon this mortgage or the Debt or permitting or auchorizing the deduction of any such tax from the principal or
interest of the Debe, or by virtue u!j::hia'h any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the
stipuiliations contained in this mortgage is Jeclared invalid or ineperative by any court of competent jurisdiction; {9 Mortgagor, or any of them {a) shall apply fooe
or consent to the appaintment of a receiver, rustee or liguiditor thereof o of the Real Estate or of all or a subscantial part of such Mostgapor's assers, (b) be ad-
ndicared o bankrupt or insolvent or file a voluntary petition in bankrupeey, (03 (ail, or admit in wricing such Martgagot's inability generally, va pay such More-
gagor's debis as they come due, () inake a general assignment far the benelic of creditors, (e) file a petition or an answer secking reorganization or an arcange:
ment with ceeditors or caking advantage of any insalvency law, ur () file an answer admitting the material allegations of, or consent ta, or delault in answering, a
petstion Bled againste such l\/ﬁutgugnr in any bankruptey, rearganizacion or insolvency proceedings; or (10} an order for relicf or other judgment or decree shall
be entered by any court of competent Jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
or appeinting a receiver, teastee or liguidator of any Mortgagor or of the Real %ismte ar of all or a substantial part of the assets of any Morigagor; then, upon the
happening of any one or more of said events, at the aption of che Murrgagee, the unpaid balance of the Debe shall ar once become due and payable and this
murtgage shall be subject 1o fureclosure and may be foreclesed as,now provided by law in case of past duc mortgages; and che Mortgagee shall be authorized ro
take possession of the Real Escate und, after giving at least ewenty-one days notice of the rime, place and terms of sale by publication once a week for three con-
sccutive weeks in some newspaper puhlmhcj in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
cominity, «i public outery, ro the highest bidder foe cash, and to apply the procesds of said sale as follows: first, 10 the expense of adveriising, selling and convaying
rhe Real Estare and forectosing chis morrgage, including a reasonable attorneys' fee; second, to the payment of any amounts thar have been spent, or thar it may
then be necessary to spend, in paving insurance premiums, Licns or other encumbrances, with interest thercon; chird, to the payment in {ull of the balance of
the Debt whether the same shall or shall nat have fully matured at che date of said sale, but no inrerest shall be collected beyond the day of sale; and, fourth,
the balance, il any, ta be |1a'ld to the prarey or parties appearing of record ta be the owner of the Real Estate at the time ol the sale, after dedufting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bidl at any sale had under the terms of this mortgage and may purchase the Real
Fatate il the highest bidder therefor. At the forectosure sale the Real Estate may he offered for sale and sold as a whaole withour first offering it in any other man-
ner Or it may Ef: offered lor sale and sold in any other manner the Mortgagee may ¢lect.

The Martgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Morigagee in collecting or sccuring or artempting o collect or
sceure the Debe, or any pace thereof, or in Jdefending or attempting w defend the priority of this morrgage against any lien or encumbrance on the Real Estate,
unless this morrgage is herein expressly made subject ea any such lien or rnfum[;r:mce; and/or all costs incurred in the foreclosure of this morigage, either
under the power of sale contained herein, or by virtue of the decree of any court of compecent jurisdiction. The full amount of such costs incurred by the Mu.::rt-
gagee shall be a pare of the Debt and shall be secured by chis morigage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tion uf the purchase money. In the evert of a sale hereunder, the Martgagee, or the owner of the Debt and martgage, or auctioneer, shall exevute tw the pur-
hiiser, for ancd in dhe e of the Morggaigor, 3 stararery warranty Jdeed e the Real Estige,

Plural or singular words used herein to designate the undersigned shall be construed te refer to the maker or makers of chis morigage, whether one or more
natural rcrsnns, corporations, associations, parrnerships or other entities. All covenants and agreements herein made by che undcrﬁlgm:d shall bind the heics,

personal representatives, successars and assigns of the undersigned; and every aption, right and privilege herein reserved or secured to the Mortgages, shall
inure to the benefic of the Mortgagee’s successors and assigns,

In witness whereof, the undcrsigncd Murtgngﬂr has {have) execured this instrument on the dace first written abave.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabama }

Shelby County |

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Donald R, Bunn and wife, Helen H. Bunn

whose name(s) is (are) signed to the foregeing instrument, and who is {are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, they executed the same voluntarily on the day the same bears date.

(riven under my hand and official seal this __27th_day of March , 19 __86

.\“"“““‘I'l"

G Notary Pub

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County ]

[, the undersigned auchority, a Notary Public, in and for said county in said state, hereby certify chac

whose name as of ,a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, execured the same voluntarily for and
as the act of said corporarion.

Given under my hand and official seal this _ day of . 19
. '

Notary Public

Q1T UF%‘i 1:H"l FE}W‘ : My commission expires:
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