MORTGAGE FORM - ' | - FORM 10036 Rev, 12/79 [I

~ Xhis Instrument was prepared DY |
State of Alabama | ‘__.Oms. St R b
Shelby Couny. o “ . _; _

MORTGAGE )

THIS IDENTURE Is made and entered into chis __20th  dayof ___March 19 __BH by and between
Martha Simmons, a widowed woman

(hereinafier called “Mortgager”, whether one or more} and Central State Bank {(hereinaftes called
“Mortgagee™}.

WHEREAS, . Martha Simmong, A widowed woman

dollars {§ 2 124.84 Y as evidenced by thar cerrain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity date nf___ﬁp_ril 5 . —1990

This loan is payable in 47 monthly payments of $59.00, beginning on May 5, 1986
and one final payment of $39.32 due on April 5, 1990,

- - [ ]
-

NOW, THEREFORE. in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or nf'inv part thereof, and atl interest payable on all of said debt and on any and all such excensions and renewals {the aggregate amount of
such debt and interest thermn. including any extensions and renewals and che interest thereon, is bereinafter collectively catled *Debe™) and the compliance

with al! che stipulations hérein coneained, the Mortgegor does hereby grant, bargain, scll and convey unto the Mortgagee: the following described real estate,
sitwated in ___Shelby ‘County, Alabama {said real estate being hereinafter called “Real Estate™):

A part of the SEX of NWl; of SEY of Section 20, Township 22, Range 2 West,
more particularly described as follows: Commence at the Southeast corner of
sald SE}% of NWY% of SE% of said Section 20 and run Noxth along the East line of
said ten acres 237.5 feet; run thence West to the center of Buxahatchee

Creek for the point of beginning of the lot herein described; thence run in
g Northerly direction with the meanderings of.sald creek to a 162 feet
North of the point of beginning; run thence West to the Calera Cemetary
property East Boundary; thence South 11 degrees 10 minutes East along the
East boundary of said Cemetery property to the Northeast right of way line

of the Spring Creek Road; run thence in a Southeasterly direction along said
road right of way to the North line of T. S. Staughter property; run thence
East along the North line of said Slaughter property 500 feet, more or less,
to the point of beginning, being a part of Tract 427 according to Llovyd
Realty Company's Map of Calera. 8Said land being the same property as that
described in deed from Barney M. Moon and Audrey Moon dated August 17, 1964,
to V. C. and Autie Mae Ashmore, which was executed for the purpose of

establishing the line between their property. Situated 1in Shelby County,
Alabama.

Central State Bank
P. 0. Box 180

{ Calera, AL 325040
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Together with all the rights, privileges, tenements, appurtenances and fixrures appertaining to che Real Estate, all of which shall be deemed Real Escare and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee thac the
Murtafr is lawfully seized in fee simplc of the Real Estate and has a good righe to sell and convey the Real Estate a¢ aforesaid; thar the Real Escare is free of 3l

encumbrances, unless atherwise set forth above, and the Morcgagor will warrant and forever defend the title to the Regl Estate unto the Mortgagee, against the
lawful claims of all persons.

For the purpose of further securing the payment of the Debs, the Moartgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
mt:rtga%e (hereinafter jointly called *Liens™), and if defaulr is made in the payment of the Liens, or any pare thereof, the Maregager, ax its option, may pay the
same; () keep the Real Estate continuously insured, in such manner and with such companies as may be sacisfactary to the Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard excended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount ar least equal to the full insurable value of the improvements locaced on the Real
Estace unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shalt
be delivered to and held wa the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
nist be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortpagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as furcher security for the paymene of the Debt, each and every policy of hazard insurance now or
hercafter in effece which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every
such policy, including but not limited to all of the Mortgagors right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. [f the Mortgagor fails co keep the Real Fseate insured as specified above then, at the eltection of the Mortgagee and without notice 1o
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to fareclosura, and this mortgage may be foreclosed as
hereinafter provided; and, regardless of whecher the Mortgagee declares the entire Debt due and pavable and this mortgage subject to foreclosure, the Mort-
gagee may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Martgagee may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same}, if collected, 1o be credited against the Debe, or, at the election of
the Mortgagee, such proceeds may be used in repairing or recenstructing the improvements jocated on the Real Estare. All amounts spent by the Morrgagee for
insurance ot for the paymenc of Liens shall bacoma a debr due by the ortgagor to the Mortgagee and ac once payable, without demand upon or notice ta che
Martgagor, and shairbc secured by che lien of this mortgage, and shall bear ineerase from date of payment by IE-E: Mortgagee until paid ac the rate provided in
che promissory note or notes referred to hereinabove,

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described propetty, rights, claims,
rents, profics, issues and revenues:

L. all enes, profits, issues, and revenues of the Real Eseate from time to time accruing, whether under leases or tenancies now existing ot hereafter creatred,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, prufits, issues and revenues;

Z. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any par
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or stherwise) 1o che Real Estate, or any part thereof, or 1o any
rights appurtenant therero, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any pare thereof, in
heu of the exercise of the power of eminent domain. The Misrrgagee is hereby auchorized on behalf of, and in the name of, the Morigagor to exccute and deliver
valid acquittances for, and appeal from, any such judgments or awards, The Mortgagee may apply all such sums so received, or any part thereol, after the pay-
mene of all the Moregagee's expenses in cannection with any proceeding or transaction described in chis subparagraph 2, inctuding court costs and artorneys’
fees, on the Debt in such manner as the Morigagee elects, or, art che Morigagee’s option, the entire amount, or any pact thereof, so received may be released ar
may be used tw rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees (o take good care of che-Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and at afl
times to maintain such improvements in as good condition as they now are, reasanable wear and tear excepted.

MNotwithstanding any other provisian of this maortgage or the note ot hotes euid-::ncin% the Debt, the Debt shall become immediately due and payable, at the
option of the Murtgagee, upon the conveyance of the Real Estate, or any part thereof ot any interest therein.

The Moregagor agrees that no delay or failure of the Mortgagee to excruise any option to declare the Debe due and payable shall be deemed a waiver of the
Mortgagee's right to exercise such option, cither as 1o any past or present default, and it is agreed thar no terms or conditions contained in this mortgage may be
waived, altered or changed except by o written instrument signed by che Morrgagor and signed on behalf of the Morcgagee by one of its officers.

Afrer defaule on che parc of the Mortgagar, the Moregagee, upon bill filed or orher praper legal proceeding being commenced for the foreclosure of this mose-
Eﬂgt. shall be entitled to the appointment by any competent court, without notice o any party, of a receiver for the rents, issues, revenues and prolits of the
cul Estate, with power to fease and control the Real Estate, and with such other powers as may be deemed necsssary,

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debe {which Debt includes the indebredness evidenced by the promissory note or notes
referced 1o hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and rencwals)
and reimburses the Mortgagee for any amounts che Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills a1l of its
obligations under rhis musrtgage, this conveyance shall be null and void. Bue if: {1} any warranty or sepresentation made in this motegage is hreached or proves
false tn any mateial respecr; (23 defaule is made in the due perfurmance of any covenant or agreement of the Mortgagor under this morigage; { 3) defaule is made
my the payment o the Murtgagee of any sum paid by the Morgagee under the authority of any provision of this mortgage; {4) the Debt, or any part chereof, re-
mimns unpaid ar matuncy; (9) the interese of the Morcgagee in the Real Estate becornes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; {0) any statement of Tien is filed against the Real Estate, or any part thereof, under the statures of Alabama relating 1o rhe liens of mechanics and
materkalmen {without regard to the existence or nonexistence of the debt or the lien an which such statement is based); {7) any law is passed impasing or
authorizing the imposition of any specific tax upon this mortgage or the Debe or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debi, or by virtue ulj:hiuh any tax, licn or assessment upon the Real Estare shall be chargeable againse the owner of this mortgage; (8) any of the
stipulations contained in this mortgage is dectared invalid or inuperstive by any court of vompetent jurisdiction, (9) Mortgagar, or any of them (a) shall apply for
or consent to the appoinement of a recewver, truszee or liguiditer thereof or of the Real Estate or of 2!l or a substanrial part of such Moregagor's assets, (b) be ad-
pudivared a bankrupr or insolvent or file a voluntary petition in bankrupeey, {01 fail, or admit in writing such Mortgagor's inabilicy gcneraﬁ\r. to pay such Morr-
gagor s debes as chey come due, (d) make a general assignment for the benefit of creditors, (o) file a petition or an answer seeking reorganitation or an arrange-
ment with credicors or cuking advantage ol any insolvency law, ar {0 file an answer admiteing the macerial allegations of, ar consent to, ar defaole in answering, a
penitien filed sgainst such Nﬁmgﬂgur in any bankruptoy, reocganization or insolvency proceedings; or (10} an order for relief or other judgment or decree shall
be entered by any court of comperent jurisdiction, approving a petition seekin liquidation or recrganization of the Morigagor, or any of rthem if more than one,
ar appointing a receiver, trustee or hguidator of any Moregagor or of the Rrai%statc ot of all or a substantial part of the assers of any Mortgagor; then, upon the
happening of any ane or more of sind cvents, ac the aprion of the Mortgagee, the unpaid balance of the Debr shall at once become due and payable and chis
moregage shall be subject o foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Morgagee shall be authorized (o
take possession of the Real Escace and, afeer giving ar lease rwenty-<ne days notice of the rime, place and cerms of sale by publication once a week for three con-
secutive weeks in some newspaper published in the councy in which the Real Estate is locared, to sell the Real Estate in frone of the courthouse door of said
county, si public outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, sefling and canveying
the Real Estate and forechssing this mortgage, including a reasonable atorneys’ fee; second, 1o the payment of any amounts thac have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Licns or other encumbrances, with interest thereon; thind, to the payment in full of the balance of
the Txbe whether the same shall or shall not have fully marured ae the date of said sale, bur no interest shall be vollecied beyond the Jday of sale; and, fourth,
the balance, if any, w be paid w che parey or parties appearing of record 1o be the owner of the Real Estate at the time of the sale, after deducting the cost of
amcertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sate had under the terms of this maurigage and may purchase the Real
Escate if che highest bidder cherefor, Ar the foreciosure sale the Real Escate may be offered for sale and sold as a whole withaur first offering it in any other man-
nee or it may ne offered for sale and sold in any octher manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasanable attorneys® fees, incurred by the Mortgagee in collecting ar securing or artempting to collect or

secure the Debe, or any pare thereaf, or in defending or attempting (o defend the Erit‘:rit'_f of this mortgage against any lien or encumbrance on the Real Estace,

atiess this mortgage is hercin expressly made subject ta any such lien or encumbrance; and/or all costs incurred in the foreclosure of this morcgage, either
under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurced by the Mort-
gagee shall be a pare of the Debe and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
vair of the purchase money. In the event of a sale hereunder, the Martgagee, or the owner of the Debt and mortgage, or auctionecr, shall execute to the pLr-
chaser, for and in the name of the Maortgagor, a statutoty warraney deed to the Real Estate,

Ptural or singutar words used herein to designate the undersigned shal! be construed to refer o the maker or makers of this mortgage, whether ane or more
patural ru:rsnns.. COTpOratinns, assoctations, partnerships or other entitics. All covenanes and agreements herein made by the undersigned shatl bind the heirs,

personal representacives, successors and assigns of the undersigned; and every option, righe and privilege herein reserved or secured 1o the Muorgapee, shall
inute to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Moregagor has (have) execured this instrument on the dare first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

Shelbhy  County }

[, the undessigned authority, a Notary Public, in and for said county in said state, hereby certify that
Martha Simmons, a widowed woman

whose name(s) is (are) signed to the foregoing instrument, and who is {are} known o me, acknowledged before me on this day
that, being informed of the contents of said instcrument, 5 he__ executed the same volunrarily on the da',r the same bears dace.

Given under my hand and officia) seal this 20thday of _ March \:;ﬂ‘“:: 3

MY commission EKP!I’EE . \‘&
H:f Gnmmmsmn Explre's. uep&@&mmo

NOTARY MUST AFFIX SEAL fE 0 H

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama H
County |

| [, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , &

corporation, is signed to the furegﬂmg instrument, and who is known to me, acknowledged before me on this day chat, being in-

formed of the contenes of said instrument, __he__ as such officer, and with full amhnr:w, executed the same \-’ﬂlllﬂtﬂﬂl‘jl’ for and
as the ace of said corporation.

Civen under my hand and official seal this day of . 19

Natary Public

SWATE QR ALY SHL| &Y o9, My commission expires:
T Ceitil FyOTHS
H{JT |u.1li m: I!lf.'.'l] { r:u. 'Ji.
NOTARY MUST AFFIX SEAL
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