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' \,SO . This lorm is uzed in connechon wilh
3 morigages insured under the one- to
four-Tamily provisions of the Nation-
ol Housing Act.

MORTGAGE

THE STATE OF ALABAMA. }

SHELBY COUNTY.

KNOW ALLMEN BY THESE PRESENTS:

That whereas the indersigned DAVID EARL McCURRY AND WIFE, KATHY EMMA McCURRY
.Countyof  SHELBY

. of the City of ATABASTER
. party of the first part thereinafter called the Mortgagor), has become justly

and Stateof  ALABAMA

indebted unto MORTGAGEAMERICA, INC.
DELAWARE

. a corporation vrganized and cx'isling under the laws of .
. party of the second part {héreinafter called the Mortgagee), in the full sum of
).

Dolars ($57,900.00

FIFTY SEVEN THOUSAND NINE HUNDRED AND NO/100TH
per centum

TEN AND NO/100TH

moncy lent and advanced, with interest at the rate of
10.00 %) per annum until paid, {for which amount the Mortgagor has signed and delivered unto the said

{
Mortgagee a certain promissory note bearing even dale with these presents, the said principal and interesl to be payable at the
. or at such other place as the holder may desipnate in

office of MORTGAGEAMERICA, INC.
In BIRMINGHAM, ALABAMA
writing, in monthly installments of FIVE HUNDRED EIGHT AND 11/100TH
). commencing on Lhe first day of MAY .19 86 andonthe

Doliars {3 508,11
interest, if nol sooner paid, shall be due and payable on the first day of

| WHEFEAH the said Mortgager is desirous of securing the prompt payment of said note and the several installments of
principal, interest. and monthly payments hereinafier provided for, and any additional indebledness accruing to the Mortga-

gee on account of anv future payments. advances, or expenditures made by the Mortgagee as hereinafter provided:

first day of each month thereafter until the principal and interest are fully paid, cxcgpl]tgal the hnal paymen! of principal and
APRTL, 20

} 10 the undersigned Morigagor

NOW, THEREFORE. in consideration of the premiscs and the sum of One Dollar ($1

DAVID EARL McCURRY AND WIFE, KATHY EMMA McCURRY
y acknowledged. and for the purpose of securing the prompt pay-
DAVID EARL McCURRY AND WIFE,

in hand paid by th: Mortgagee, the receipt whereof is hereh
menl of said indebtedress as it becomes due THEY  1he said

KATHY EMMA McCURRY _ '
do hereby grant, bargain, sell, and convey unto the said Mortgagee the [ollowing described real property situwated in -
SHELBY Counly, Alabamu, (o wit:

Lot 9, Block 4, according to the map and survey of Bermuda Hills, Second Sector,
First Addition, as recorded in Map Book 7 page 16, in the Office of the Judge of
Probate of Shelby County, Alabama. '
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INCLUDING RANGE/OVEN, DISHWASHER, VENT FAN, AND WALL TO WALL CARPETING.
together with the hereditaments an¢ appurilenances thereunto helonging. and also together with all equipment and fixtures for

_heating and lighting now or hereafter installed therein by the Mortgagor.

. TO*I-!A'UE AND TO HOLD the same with all the rights. privileges, and appustenances thereunto helonging or in anywise
appertaining unto the said Morigagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants thay THEY ARE seized of said real property in fee simple. and HEVE a

ali encumbrances and 1hat the Mortgagor, and Mortga-

the same unto the Morlgagee and assigns

7 good nght 1o sell and convey the same: that the property is free from
gor's heirs, exccutors, administrators, next-of-kin, and assigny will forever defend

- " against the claims of all persons whomsoever;

TIHIS MORTGAGE IS M.‘}HE. hoawever, subject to the fellowing cavenants, conditions, and ngreements, that is to say:
Fhat the Mortgagor will promptly pay the principal of and interest on theindebtedness evidenced by the said note, at the times and i the

.
manner thevein provided. Privitege is reserved to pay the debt in whole or in part on any installment due date.

STATE OF ALABAMA,

HUDDHZ100m {1278}
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3. Together with and in additian to the monthly paymentsof principal and interest payable under the terms of the note secured hereby.
the Morteagor will pay 10 the Marigagee, on the first day of cach month unil said note is fully paid. the following sums:

td A suin equal te the ground rents, if any, next due. plus the premiums that will next become due and payable on policies of fire and other hazard
suraee covering the morigaged property, plus tnxes and assessments next due on the morigaged property (al! as estimated by the Mortgagee) tess
il sums already puid therefor divided by the number of months {o elapse before one month prior to the date when such ground rents, premiums, taxes

and wssessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special
nSACESICIES, L

tUn - All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the note secured hereby ahall be added

together und the nggregate nmount thereof shall be paid each month in a single payment to be applied by the Morigagee to the following items in the
arder set lorth:

() ground rents, xes, special assessments, fire and other hazard insurance premiums:
{iil - nterest on the note secured hereby: and

(it} nmaortization of the principal of sajd note.

Any deficiency in the amount of any such AggTregate mnnthi:-.r payment shall, unless made good by the Mortgagor prior to the due date of the next
such payment, constitute an event of default under this mortgage. The Mortgagee may collect a "late charge' not to exceed four cents (4¢) for
each dollar {81) of euch payment more than fifteen {15) days in arrears to cover the extra expense invoived in handling delinguent payments.

4. Ifthetotal of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the amount of the payments actually
‘made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, asthe case may be, such excess, if the loan is current, ai the
‘option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor, If, however, the

monthly payments made by the Mortgagor under (a) of paragraph 2 preceding shall not be sufficient to pay ground rents, ta xes, assessments, and
insurance premiums, as the case may be, when the same shall become due and payable, then the Martgagor wil) pay to the Mortgagee any amount

7 necessary tomakeupthedeficiency, on orbefore the date when paymentofsuch ground rents, taxes, assessments, or insurance premiumashall be
“due. Ifat any time the Mortgagor shall tender to the Mortgagee, in paymentof the entire indebtedness represented thereby, the Mortgagee shall in

comruting the amount of such indebtedness, credit to the account of the Mortgagor any balance remaining in the funds accumulated under the
provisiona of (a) of parngraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the
premises covered hercby or if the Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of
commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
;{a} of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note. '

9. 1F the Moengagee shull be made » party 1o any sait Invoiving the title to the properly hereby conveyed and employs an anoraey (o
represend it therein, or if the Muartgapee employs an attorney w assist in selthng or remaving any cloud on the title 1o the properiy hereby
conveycd thal purposts 1o be supetior 1o the lien of this mortguge inany respect. the Morigagor will pay 1o the Morigagee. when the same
becames due, such attorney's fee as may be reasonable for such services. and if such fee1s pard orincurred by the Morigagee the vame shall
he cecured by the lien of this mortgage in addition 1o the indebredness specially secured hereby and shall bear interest from the date it i
pard or tnevrred and shall he at once due and payahle .

5. Solong as any of the indebtedness secured herehy shall remain unpaid, in whole or in part, the Muarigagor aprees to keep suid prem-
ises and the improvements thereon in good condition. and Lo pay all assessmunts that may be levied or accrue upon said property, and all
clhes charges that may become liens upen said premises. and not Lo permit uny hien, which might take precedence over the lien of this morl-
gage. to accrue and remain on said premises. or any part thereof, or on the improvements thefeon.

6. The Morigagor agrees 10 pay o)l laxes and assessments thad may be assessed upon said property and all taxes exce,t income tuxes
thal may be assessed upon the Morigagee's interest therean ur upon this mortgage or the moneys secured hereby, any law 1o the contrary
notwilhstanding. Upon any vielalion of this undertuking. or the passage of any law impasing upen the Morigagee the paymeni uf any pan of
the taxes aloresaid. or upun the rendition by any court of last resort of a decision that the undertaking to pay the taxes as aloresaid is legal-
'y inoperative. then, in any such event. the Jebt herchy sccured shall at the Morigagee's oplivn, become immedistely due and pavahle,
withoul deduction, any taw heretofore or herealter enacled to the contrary notwithsianding.

7. That he will keep the improveme s now existing or hereafter erected on the marigaged property, insered as may be required from
bme to ime by the Mortgagee against loss by fire and other hazards, casuasdties and contingencies in such amounis and for such pefiody as
may be required by the Murigagee and will pay promptly. when due, any premiums on such insurince provision for paymeat of which has
nol been mude hereinbelore. All insurance shall be carried in compames approved by the Morigagee and the policies and renewuls thereol
vhall be held by the Morgapee and have attached thereto loss payable clauscs an favor of and in form accepiuble to the Mortgagee. [n event
ol loss Mongagor will give immediate notice by mail 10 the Mortgagce, who may make proof of loss if nat made pramplly by Marigagor.
and each insurance company concerned is herchy authorized and directed 1o make payment for such loss directly 1o the Murigagee instead
of 1o the Murigagor and the Morigagec jointly. and the insurance procecds. o any parl theseof. may be applicd by the Mortgagee at i op-
tien cither 1o the reducthian of the indebtednesy hereby secured ar to the restotation or repair of the properly damaged. In eveni of forecio-
sure of this murtgape or other transfer of title to the moriguged property in extinguishmeni of the indebtedness secured herehy, ali right, ti-
tle and interest of the Morigagor in and 1o any insurance policies then in farce shalt pass 1o the purchaser or graniee.

B M the Mortgagoer ails 10 insute said property as hereinahove previded. or 1o pay all oF any part of the taxes or assessmenis fevied,
arcrued. or assessed upon or against said property of the indebtedness secured hereby, or any interest of the Mortgapee in either. or fails 10
pay immedsately and discharge any and all liens, debts, andfor charges which might become liens superior to the lien of this morigage. the
Morigagee may. al its oplion, insure said properly undfor pay suid Luxes, assessments, debts, hens, andfor charges. and any money which
the Mortgagee shalt have so paid or become obligaled 10 pay shall constitute a debi 1a the Morigagec additional 1o the debt hereby speciully
secured, shidl be secured hy 1his mortgage, shali bear begal inderest from date pard or toheurred, and. at the oplion of the Mortgapee <hall be
smmedialely dug and payusble. '

9. Nofatlure of the Morigagee to exercise any optién herein given to declare the matunity of the debt herehy secured shull be tuken or
construed as a waiver of (s right to exercise such aplion or 10 declare such malurity by rcason of any past or present default on the parl of
the Mortgagor, and the procurement of insurance or the payment of taxnes or other liens. debis. or chirrges by the Morigagee shal) not be
taken or consirucd as a waiver of i1s right to declare the maturity of the indebledaess herehy secured by reason of the failure of the Mornga-
gor to procure such insurance or to pay such taxes, debis, liens. of charges.

0. Aslong av any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neithes commil nor permil wasle on 1ic
premises hereby conveyed, and upon the commission of any waste thereon the Morlgages may, at its option. declure the entire indebted-
ness hereby secured to be at once due and payable, Nor will 1he Mortgagor remove any of the lixtures on the premises herehy conveyed so
lang as any of the indebtedness hereby secured shall femain unpaid. -

1. I the Mortgagor shalt make defau., .4 the payment of any of the indebledness hereby secured, or in the pertormanye uf any of the
lerms or conditions hereby. all the rents, income, and profits from the premises are herchy lransl’crrcd: assigned, set over, and conveyed to
the Mortgagee, and the Mortgagee may proceed ta collect the rent, income, and profils from the premises upon such default, cither with or
withoul the appointment of a receiver; but the Morlgagee shall not hereby become bound by the terms of any lease then existing on the
premises hy clecting to coilect the rents thereunder, but may at any time terminate the same. An_y rents, In¢ome, and prnﬁtgcnll:cl:d by ﬂ]:
Marigagee prior 1o foreclosure of this indebtedness, less 1he cost of collecting the same. including any real cslale commission or atiorney’s
[ec incurred, shall be credited first, on the advances with interest thereon. then upon Lhe interest, and the remainder, if any. upon the princi-
pal debt hereby secured., + . _ .

12. That if 1the premises, or any part thereef. be condemned wnder any power of eminent -J_umam. or acquired [lnr a public use, the
damages, proceeds, and the consideration fur such acquisitien, to the extent of the full amount of indebtedness upon this morigage. and the
note secured hereby rematning unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith 10 the Morigagee
to be applicd by 1 oraccount of the indehiedness secured hereby. whether due or nol. _ _ .

3. Any promise made by the Mortgagor herein 10 pay money may be enforced by a suit at law, and the securtty of this mortgage shali
net be waived thereby, and ax 1o such debts the Mortgagor waives all right of exemptien under the Constitution and laws of Alabama asto
personal groperty and agrees Lo pay areasanable attorney™s fee for the cellection thereof,




14, 1n consideration of the making of the loan secured by this mortgage, the Mortgagor, being all of the undersigned, covenant and
agree that, in respect of the indebtedness secured hereby. they will forever waive. and they do hereby waive and give up all benehts, privi-
leges. aptions, and rights of every kind and nature given to or which inure to the benefit or advaniage of the undersigned. or either of the
undersigned il more than one. under and by virtue of House Bill No. 422 of the Legislalure of Alabama of 1935, enacted into law and ap-
proved on Junc 24, 1935, commonly referred to as the Deficiency Judgment Act: and further agree to waive and forego any like or similar
rights, benefits, and options hereafter conferred upon mortgage debtors by law hercafter enacted: and further covenant and agree that the
indebtedness hereby secured, and all extensions and renewals thereof, and this mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a. and any and all other Jaws of tike or similar purport which may hereafter be enacted .

t5. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shail inure to, the respec-

tive heirs, executors, administrators, successors. and assigns of the parties hereto. Wherever used. the singular number shall include the
piurai. the plural the singular. and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this mortgape and the note secured herehy
hot he eligihle for insurance under the National Housing Act within SIXTY (60) DAYS |, from
the date hereof (written statement of anv officer of the Department of Housing and Urban De—
velonment or authorized agent of the Secretary of Housing and Urbhan Development dated subse-
aquent to the ALLOTTED time fraom the date of this mortgage, declining to insure said
note and this mortegage being deemed conclusive procf of such ineligibility), the mortgagee
or the holder of the note may, at its option, declare all sums secured herehy immediately due
and payable. This option may not be exercised by the mortgagee when the ineligibility for
1nsurance under the Nationagl Housing Act is due to the mortgagee's failure to remit the mort—
Fage insurance premium to the Department. of Housing and Urban Development,

t7. But if the Morigagor shall fail 1o pay. of cause to be paid, as it matures, the indebtedness hereby secured or any part thercof, ac-
cording to the terms thereof. or if the Maortgagor shall fail to do or perform any other act or thing herein required or agreed to be done or
performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance thereon, then, in any such event. the whole indebtedness hereby secured shall immediately become due and payable and this
mortgage subject 1o foreclosure, at the option of the Morigagee, without notice: and the Mortgagec shail have the right and is hereby au-
thorized to enter upon and take possession of said property, and after or without taking possession, to sell the same before the Courthouse
door in the city of COLUMBTANA . Countyof SHELRY . _ ,
Alabama. at public outcry, for cash. frst giving notice of the time. place, and terms of said sale by publication once a week for
three successive weeks prior 10 said sale in some newspaper of general circulation published in said county, and, upon the payment of the
purchase moncey, the Mortgagee or any person conducting said sale for it is authorized to execute to the purchaser at said sale a deed to the
property so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
may bid at the sale and purchase said property. if the highest bidder therefor.

1%, The procecds of said sale shall be applied: First, to the expenses of advertising and selling, including reasonable attorney’s fees:
second, to the repayment of any money, with interest thereon, which the Mortgages may have paid or become liable to pay or which it may
ihen be necessary to pay for taxes, assessments. tnsurance andfor other charges, liens, or debts hereinabove provided: third, to the pay-
ment and satisfaction of the indebtedness hereby specially secured with interest. but interest to date of sale only shall be charged; fourth,
the balance, if any. shall be paid to the Mortgagor. If this morigage be foreclosed in Chancery, reasonable attorney’s fees for loreclosing
the same shall be paid out of ihe proceeds of the sale.

19. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgage,
then this conveyar e shall be and become null and vond, '

Given under our handg - and-scal S this the th dayof March .19 86
[SEAL} - {SEAL}

LE™ avid Earl McCurry

. [SEAL} . [SEAL]

[~ Kathy a McCurry 4
LiJ
%TATE OF ALABAMA

E SHELBY COUNTY,

- I the undersigned «anotary public in and for said county. in said State. hereby certify that
5 David Earl McCurry and wife, Kathy Emma McCurry .
Swhose names are Signed to the foregoing convevance, and who are known to me, acknowledged before me on 1. .s

duy that, being informed of the contents of this conveyance. they executed the same voluntarily on the day the same
bears date, . .
GIVEN under my hand and official seal this 26th day of March 19 86

This instrument was prepared by: " 'ﬁrﬁ;ﬁf;ﬁig}m Fanires Aprlli 9, 1987,

(Name) . Lourtney H. Mason, JrE88 HAR 29 sl PO Box .360187, Birmingh;

STATE OF ALABAMA g T " B s Y
COUNTY OF T eEarg ‘ LT
I, Judge of Probate Court of sajd County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the . day of 19, .
afd was recorded in Vol. « Record of Deeds. pages In on the day of t9
f . - veed Tay
al o'clock M. §
2. Wiig fay @_‘——_ﬁ
3 Rop i — Judge of Prohate
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