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CNSTRUCTION MORTGAGE
AND SEQJRITY AGRFEMFNT

STATE OF ALABAMA
UNTY OF  JEFFERSON )

-

KNOW ALL MFN BY THESE PRESENTS: THAT WHERFAS, DENN1S FELTMAN

. _ »
hereinafter sometimes referred to as Mortgagor(£)", 1s (&f¥) justly indebted to City Federal Savings and Loan
Assoclation, a federally chartered savings and loan assnclation, hereinafter sometimes referred to asg
"Mortgagee", in the princlpal sum of Forty S$ix Thousand and 00/100--=---—-——w=e-em———aommomm
Dollars (5§ 46,000.00 }, together with Interest thereon as evidenced by a promissory note, dated

March 20 , 1986 , or any renewal motes thereof. This mortgage secures an
oblipation solely to acquire land and construct improvements thereon, Tt is a construction mortpage as
.defined hy Section 7-9-313(1) (c) of the Alahama Code (1975) (as amended by 1984 replacment: volume). This
mortgage will be enforceable until it is gatisfied by the Mortgapor({). -

NOW, THEREFORE, 1in order to secure the prompt payment of said note or sald renewal notes thereof when
cue, with Interest thereom, and the payment of any and all other sums, with interest thereon, due under said
note or rensval motes or the terms amd conditions hereof, and any anxd all other sums due to sald Mortgagee on
account of additional advances, indebtednesses or oblipgations of said Mortpagor(6), separately and severally,
now existing or hereafter arising, Including debts of amother party or parties in favor of Mortgapee for vhich
the undersigned (is) (gve) now, or may hereafter (and before the payment 1n full of the mortgage debt
herelnabove described) bocome contigently liable or obligated as meker, surety, gnarantor, endorser, or
otherwise, liquidated or wmliquidated, the said DENN1S FELTMAN

R ]

as Mortgapor($), |~
for and in consideration of the premises, and the sum of Five Dollars ($5.00) to said Mortgagor(s) this day in7 7~
hand paid by the sald Mortgagee, the veceipt and sufficiency of which 1s hereby aclmowledged, do hereby Crant,
Barpain, Sell and Convey umto Clty Federal Savings and Loan, its successors and assigns, the Mortgagee, the ..

following described real estate lying and being situated in the County of  Shelby s
State of Alabama, to wit: Y
Lot 7, according to Chelsea South Estates,Sector One, as recorded in s

Map Book 8, page 4% in the Probate Office of Shelby County,Alabama: -
being situated in Shelby County, Alabama. |

TOGETHER WITH a security JInterest in (i) all property and fixtures noe or herafter acquired and affixed
to or located on the property described herein, which to the fullest extent permitted by law shall be deemed
fixtures and a part of the real property; (11) all articles of personal property now or hereafter acquired and
all materials leocated on or adjacent to the herein described property or whether in storage or otherwise for
use In any construction heing conducted thereon, and amed by Mortpagor(s): (iii) all contract rights, peneral
intangibles, actions and rights 1in action nor or hereafter acquived pertaining to the property herein
described, including all rights to insurance proceeds; and (iv} all proceeds, products, replacements,
additions, substitutions, renewals and accessions of any of the forepoing. Mortgagor(s) agree(s) to exccoute
and deliver on demard sich other instruments or documents as Mortgagee may reasonably request in order to
perfect 1ts security interest or to Impose the lien hereof move specifically, On demand, Mortgagor(s) will
pay all costs and expenses of filing any doouments or Instruments deemed necessary by Mortgapee to establish
aryl maintain {ts security interest. .

TOCETHER WI™ any awards hereafter made for any taldng of or injury to the above described real estate
through eminent domain or othenrse, Inceluding awards or damages for change of grade, and also any retum
premiumy or other payments upon any insurance, at any time provided For the benefit of Mortpagee, all of which
awards, damamges, premiums and payments are hereby assigned to Mortgages and may be collected at any time by
ic.

THE NOTE secured by this mortgage cbntains an ad justable rate feature.

TO HAVE AND TO HOLD the aforegranted premises, together with any and all improvements, rights,
privilepes, tenements, hereditaments and appurtenances thereunto belongling, wmto the said City Federal Savings
and Loan Assoclation, Mortgagee, its successors and assigns FOREVER.

WIMRFAS said Mortgagor(s) do(es) hereby covemant with the sald Mortgagee, its successors and assigns,
that Mortgagor{s) 1is (ave) lawfully seized in fee of said premises; and that they are free of and from
encunbrances and liens, including liens of mechanics and mterialmen; and that Mortgagor{s) will smrrant amd
forever deferd the same against the lawful claims and demands of all persons.
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\HEREAS said Mortgapor(s) hereby agree(s) and understand(s) that if all or any part of the real estate
herein conveyed or an interest therein is sold or transferred by Mortpagor{s) without the prior written

consent of Mortgagee, Mortgapgee may, at its option, declare all sums secured by this Mortgage to be
Immediately due and payable,

BT, THIS QONVEYANCE IS MADE UPON THE FOLLOWING CONDITIONS NEVERTHELESS, that is to say: If Mortgagor(s)
shall well and rruly pay, or cause to be paid, the note, or any renewal thereef above described, and interest
thereon, when t:he together with all other indebtedness owed by I*hrtgeger(s) to sald Mortgagee, then this
conveyance shall become null and vold; otherwise, It remains In full force and effect. But, should
Mortgagor{s) fail to pay sald note or renewal note at its maturity, any other indebtedness of Mortgagor(s) to
Mortgagee or any Installment thereof, now owing or that may be hereafter incurred before payment of the debt
evidenced by the sald note executed simultanecusly with (this) (these) Mortgagor(s), breach amy term of the
Comstruction Toan Agreement of even date hereumder, then all of said indebtednesses shall become due and
payable at omce. .

Wercapon thwe  sald Mortgagee, 1ts successors and assigns, apents or attorneys, are hereby authorized and
empowered to sell the saild property hereby conveyed at auction or cash at the Courthouse door, in the Coumnty
of Shelby , State of Alabama, first having given notice thereof for three weeks

by publication once a week in any newspaper then published in sald County, and to make, execute, and deliver
proper comveyance to the purchaser; and, out of the proceeds of said sale the Mortgagee shall first pay all
expenses incident thereto, together with a reasonable attormey’s fee, then retain enough to pay sald note and o
interest thereon and all other ocutstanding indebtedness or indebtednesses then owing to sald Mortgagee, and
the balance, 1if any, pay over to the undersigned. In the event the proceeds from said sale are insufficient
to pay sald indebtedness or indebtednesses and the expenses of sald sale, Mortgagor(s) agree(s) to pay the
balance forthwith. TIn the event of such sale, the said Mortgagee, its successors and assigns, agents, and
attorneys are hereby authorized and empavered o purchase the said property, the same as 1f they were
strangers to this conveyance; and, the auctioneer or person making the sale iIs hereby empowered and directed
to make, execute and deliver a deed to the purchaser in the name(s) of Mortgagor(s).
E It {s also agreed that, in case the Mortgagee herein, its successors or assigns, see fit to foreclose
a=+ this mortgage 1in a court having jurisdiction thereof, Mortgagor(s) will pay a reasonable attorney’s fee
E:}therefnr, which fee shall be and constitute a part of the debt hereby secured.
wmi 1 -
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A\ D Mortgagor{s) further represent(s) and declare(s) to sald Mortpagee that the title to said real estate is
%m Mortgagor(s) own right, and that the representations herein made as to title and encumbrances are so made
with the Intent and for the purpose of precl.tring this loan,
=
[
o Mortgagor(s) further specifically waive(s) all exemptions which Mortgagor(s) (has) (have), or to which
Mortpagor(s) may De entitled under the Constitution and laws of the State of Alabama in regard to the
collection of the Indebtedness hevely secured. .

Tt 1s also agreed that, so long as any of the indebtedness or indebtednesses secured hereby remain
unpaid, Mortgagor(s) will neither permit nor comilt waste on said mortgaged premises, and will maintain said
premises and the improvements thereon In good condition, and will pay all charges that may become liens upon
said premises (either land or improvements, or both), and will mot permit any lien which might take precedence
over the lien of this mortgage to accrue and remain on sald premises, or any part thereof, or on the
improvements thereon, Mortgagor(s) further agree(s) - that failure to keep and maintain said premiges in a
condition satisfactory to the Mortgagee, or fallure to discharge such liens promptly, or the commission of
waste, or fallure to prevent waste as determined by Mortgagee, shall constitute default under the terms
hereof, and shall accelerate the payment of all of the indebtedness or indebtednesses herely secured, and
shall entitle the Mortgagee, at its option, to foreclose this mortgage, the same as if default had been made
in payment of the indebtedness or indebtednesses hereby secured.

Mortgagor(s) further agroe(s) ‘throughout the 1ife of this mortgage to keep the Iimprovements on the
mortgaged premises Insured, at (his) (her) (their) own expense, against fire, windstorm, and such other
hazards, and 1n such eaq:aniee and 1in such amants as the Mortgagee may deem eppropriel:e. Each such policy
shall contain an endorsement or rider designating the said City Federal Savings and loan Association, its
successors and assigns, as Mortgagee, as 1its interest may appear. Mortgagor(s) further agree(s) that at
Mortgagee’s request all such policles shall be delivered to and kept by said Mortgagee throughout the life of
this mortgage.

Mortgagor(s) further agree(s) to promptly purchase a flood insurance policy acceptable to Mortgagee {f
the ahove described property 1s at any time included within an area identified by the Secretary of Housing and
Urban Development as having special flood or mudslide hazards for which the sale of insurance has been made
available under the National Flood Insurance Act of 1968. Such policy shall insure Mortgagee to the extent of
its interest and shall be promptly delivered to Mortgagee at his request.

H::-rtgager(s) 'herel:vy assign(s) to Mortgagee all proceeds from ~any insurance policies, and Mortgagee is
hereby authorized and awpowered in its reasonable discretion, to adjust or compromise any loss under any
insuranceé policies on the Mortgaged Property, and to collect and receive the proceeds from amy such policy or
policies. Each insurance comparty 1s herety authorized and directed to mke payment for all suwh losses.
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directly to Mortpagee alone, and not to Mortgagor(s) and Mortgagee Jointly. After deducting from such
insurance proceeds any expenses incurred by Mortgagee In the collection or handling of such fuds, Mortgagee
my apply the net proceeds, at its option elther tcr_.-mrd restoring the Improvements or as a credit on ary
portion of the indebtedness and other sums secured hereby, whether then matured or to rature in the future,
ot, at the option of Mortgagee, such sums either wholly or in part may be palid over to Hortgagor{s} to be used
to Tepalr such Improvements or to build new improvements in their place or for any other purpose or oblect
satisfactory to lMortpagee, without affecting the 1llen of this Mortgage for the Full amomt secured hereby
before such payment took place. If Mortpagee elects to restore the Impravements, any balance of such ronjes
after restoration shall either be applied tovard the reduction of indebtedness and other sums secured hereby
or shall be paid to Mortgagor(s). Mortgagee shall not be responsible for any failure to collect any Insurance
proceeds due under the terms of any policy regardless of the cause of such faflure.

Mortpagor(s) further agroe(s) to pay all taxes and asgessments, general or special, levied upon the
rortgaged premises, before the same shall become delinquent.

Fatlure to insure said property and pay the premlums on such insurance before tha game become delinquent,
as well as fallure to pay all such takes and assessmeats before the same becoe delinquent, shall constitute
default in the terms of this mortgage; and, in such event the Mortgagee way, at its option and without notice,
pay suwch delinquent insurance premiums, taxes, or assessments, add same to the principal of the mortgage
Indebtedness, declare the mortgage in default, and proceeed at its option to foreclose the same Just as f
default had been made in payment of the indebtedness or indebtednesses hereby secured.

No failure of Mortgagee to exercise any option herein glven to declare the maturity of, the debt hereby
secured shall be taken or construed as a wailver of 1its right to exercise such option or to declare such
mrturity by reason of any past, present or future default on the part of the Mortgagor(s), and the procurement
of lnsurance or the payment of taxes or other liens, debts or charges by Mortgagee shall not be taken or
construed as a waiver of its right to declare the maturity of the Indebtedness hereby secured by reason of the
failure of Mortgagor{s) to procure such insurance or to pay such taxes, debts, lens or charges.

IN TESTTMONY WHEREOF, said Mortgagor(s)(has) (have) heramto set their hands and seals or has caused this
Instrument to be executed in its name and attested to ty the wndersigned agtlmrized officers and its seal
affixed hereto, on this the 20th day of March , 1986

(L.5.) Bk #W (L.S.)

Dennis Feltman
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STATE OF __ Alabama = ) ° . & '*“ﬂﬂmg?ee ?Qj;gb
QOUNTY OF Jefferson - ) | 10TAL
I, the undersigned, a Notary Public in and for sald ecomty and 1In said state, hereby ecertify that

_ Pennis Feltiman _ -
whiose name(s) Is slgned to the foregoing conveyance, and wio s knom to me, acknowledged before

me l;hfxt, being informed of the contents of the conveyance he executed the same voluntarily and as
his_act onthe day the same bears® date and furthermore that he  appoints City Federal Savings and

Loan Assoclation his  true and lawful Attorney In Fact upon the occurrence of an event listed in provision
8 of this agreament. -

GIVEN under my hand and seal of office this the 20th day of March

‘J -\... ::‘ L] L-r'!
ol rirrmnd wad prepared by : b :

Jean Dickens * Notary Public
of City Foderal Savings & loen Assodiafion
2030 Second Avenue, No., Bismingham, Afw. My Comission Bxpives:
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