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ADJUSTABLE RATE MORTGAGE

STATE OF ALABAMA )

)

COUNTY OF JEFFERSON )
THIS MORTGAGE, made and entered into this 15th day of March 19__86'__ by and between

James Finn and wife, Evelyn Finn

(hereinahter referred to as “"Morigagor”, whether one or more), and Coosa Pines Federal Credit Union, Coosa Pines, Alabama 35044, (hereinaler referred
to 85 “Morigages’’).

WITNESSETH:

WHEREAS, The said Mortgagor Is justly indebled to Morigagese in the sum of —Twelve Thousand Eight Hundred and no/100

¢.12,800.00 \Dollars a8 evidenced by an Adjustable
Rate Morigage Note {Promissory Note) of even date herewith which bears interest as provided therein which ie payable in accordance with its larms.

NOW, THEREFORE, in consideration of the premises, and 10 secure the payment of the debt evidenced by said Promissory Note and any and al
axtensions and renewals therect, or of any par thereof, and any additional interest thal may become due on any such extansions and renewals, or any
part thereol {the aggregate amount of such debt, including any exiensions and renewals and interest due thereon, is hereinafier collectively called “Delbt”)
and compliance with all the stipulations herein contained, the Mortgagor does heraby grant. bargain, sell and convey unto the Morigagee, the following

described real estate, situated in _Shelby County, Alabama (said real estate being hereinafter called “Real Estate’), to-wit:
A tract or parcel of land in Shelby County, alabama and being situated in the SE 1/

of the NW 1/4, NE 1/4 of the NW 1/4, NW 1/4 of the NE 1/4 and the SW 1/4 of the NE 1/4,
a1l in Section 9, Township 19 South, Range 2 Fast and being more particularly described

as follows: Commence at a point where the centerline of County Highway #467 intersects
the South right-of-way line of Plantation Gas Co. gas line; thence North 58 deg. 56 minutes
Fast along a fence and the South right-of-way line of said gas line, for a distance of
1387.5 ft.: thence South 03 deg. 06 minutes West for a distance of 558.1 ft.; thence South
69 deg. 13 minutes West for a distance of 1366.8 ft. to a point in the center of County
road #467: thence in a Northeasterly direction along the centerline of said road the
following directions and distances: North 13 deg. 33 minutes East a distance of 67 ft.;
North 18 deg. 18 minutes East a distance of 104.77 ft.: North 23 deg. 38 minutes East a
distance of 176.66 ft. to the point of beginning.
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Together with all the rights, privileges, lenemeants, appurtenances, fixtures and improvements appenamning 1o the Real Estate, alf of which shall be desmed
Real Estata and shall be convayed by this morngage. -

TC} HAVE AND TO HOLD the Rea! Estate unto the Mortigagee, s successors and assigns forever. The Mortgagor covenants with the Morgagee
that the Mongagor is lawlully seized in fee simple of the Real Esiate and has a good right to sek and convey the Real Eslate as aforesaid, thai the Real
Estale is free of all encumbrances, except as described herein, and the Monigagor will warranl and forever defend the tile to the Rea! Estate unto the Mont-
gagee, against the lawful claims of all persons, except as otherwise herein provided.

For the purpose of lurther securing the payment of the deld, the Mortgagor agrees w: {1) pay promptly when due all taxes, assessmenits, and other
liens taking priority over this mortgage (hereinafier jointly called "“Liens™). when imposed lagally upcn the Real Estate and if default is made in the payment
of the Liens, or any part thereof, the Mortgagee, at ite option, may pay the same (2) keep the Real Estate continuously insured, i such manner and in
such cormpanies as may be salisfactory to the Morigages, against loss by fire, vandalism, malicious mischief and other perits usually covered by a fire in-
surance policy with standard extended coverage endorsemants, with koss, if any. payable (o the Morigagee, s its inerest may appear; such insurance
10 be in an amount sufficient to cover the debt. The original insurance policy, and all replacements therefor, shall ba delivered i¢ and hekd by the Mongages
until the debt is paid in full. The original insurance pelicy and all repiacements tharefor must provide that they may not be cancelled without the insurer
giving a1 least ten days prior written notice of such cancellation to the Morigagea. The Mortgagor herby assigns and pledges to the Mortgagee, as hurther
sacurity for the payment of the debt, each and every pokcy ol hazard insurance now ot hereatter in effect which insures said improvemnents, of any pan
thareof, together with all the right, title and interest of the Morigager in and to each and every such policy, including but not fimited 1o all of the Morigagor's
right, title and interest in and to any premiums paid on such hazard insurance, including all rights to return premiums. i the Mortgagor [ails 10 keep the
Real Estate insured as specified above then, at the election of the Mortgages and without notice 1o any person, the Mortgagee may declare the enlire detX
due and payable and this morigage subject to foreclosure, and this morigage may be foreclosed as hereinafter provided; and, regardless of whether the
Morigagee declares the entire debt due and payable, the morgagee may, but shall not be obligated 1o, insure the Real Estale for s ful insurable value
{or for such tessar amount as the Morigages may wish) against such risks of Yoss, for its own benefit the proceeds from such insurance {less cost of collecting
same), il collected, 10 be credited against the debt, or, al the election of the Morigagee, such proceeds may be used in repainng or recanstructing the im-
provemanis located on the Real Estate. AN amounts spent by the Morgagee for ingurance or for the payment of Liens shall become a debt due by the
Mortgagor to the Morigagee and at once payable without demand upon or notices to the Mongagor, and shal be secured by the hen of this morigage.
and shall bear interast from tha data of paymeant by tha Mortgagee untill paid at the then curennt morigage rate at sakd Cradit Union. The MOngagor agrees
to pay prompily when due the principal and interest of the debt and keap and perform every other covenant and agreemen of the Fromissory Note secured hareby.

As further sacurity for the payment of the detit, the Mongagor heraby assigns and pledges to the Mortgagee, the following described propeny rights,
claims, rents, profits, issues and revenues:

1. All rents, prolits, issues, and revenues of the Real Estate from time 10 fime accruing, whether under leases or tenancies now existing of heroafter
created, resarving 1o the Mongagor, 5o long as the Morigagor is not in default hereunder, the right 1o receive and retain such rents, prolits, issues and revenues,

2. All judgments, awards of damages and settlemenis hereafter made resulting from condemnation proceedings or the taking of the Real Estata, of
any part thereof, under the power of eminent domain, of for any damage (whether caused by such 1aking of otherwise) to the Real Estate, or any part thereot,
of 1o any rights appurenant thereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate,
or any part thereof, in lieu of the exercise of the power of eminent domain, shall be paid 1o the Morigagee. The Morigagee is hereby authorized on behalf
of and in the namae of the Morgagor to execute and deliver valid acquittances for, appeal from, any such judgmenis or awards. The Morigagesa may apply
alt such sums received, or any part thergof, after the payment of ali the Moitgagee’s expenses incurred in connection with any proceeding or transaction
described in this subparagraph 2, inciuding court costs and attorney's fees, on the debl is such manner as the Morigapes alects, or, at the Morigages's
option, the entire amount or any parl thereof so received may be released or may be used to rebuild, repaw or regtore any of afl of the improvements located
on the Real Estale.

The Mortgagor hereby incorporates by refarence into this Morigage all of the provisions of the Adjustable Raie Morigage Nola of even date herawith.
Morigagor agrees thal, in the event that any provigion or clause of this Adjustable Rate Morigage of the Adjustable Rate Morigage Note conflict with ap-
plicabla law, such conflict shall not affect any other provisions ol this Adjustable Rate Mortgage or the Adjustable Rale Mortgage Note which can De given
alfect. 1t is agreed that the provisions of the Adjustable Rate Morigage and the Adjustable flate Mortgage Note are severable and thal, il any one of more
ol the provisions contained in this Adjustable Rate Mortgage or in the Adjustable Rate Mongage Note shall for any reason be hsld to be invalid, illagal,
or unenforceable in any respect, such invalidity, illegality, or unenforceability shal not affect any other provision hereof; this Mortgage shall be construed
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The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or parmit any waste thereon,
and at all times to maintain such improvements in as good condition as they are, reasonable wear and tear excepted.

It all or any part of the Real Estate or any interest therein is soid or transferred by Mortgagor excluding (a) the creation of a lien of encumbrance
subordinate to this Mortgage (b} the creation of a purchase money security interest for household appliances {c) the transfer by devise, descent or by Opera-
tion of law upon the death of a joint tanant or {d) the grant of any leasehold interest of three years or Joss not containing an option to purchase, Mortgages
may, at Mortgagee’s option, declare all ot the sums secured by this Morigage to be immediately due and payable,

Tha Mortgagor agrees that no delay or faiture of the Mortgagee to exarcise any option to declare the debt due and payable shall be deermned a waiver
of the Mortgagee's right lo exarcise such option, either as to any past or present default, and # is agreed that no terms or conditions containad in this mort-

gage may be waived, alterad or changed except by a written instrument signed by the Mordgagor and signed on behalf of the Mortgagee by one of its
duly authorized representatives.

Alter default on the part of the Mortgagor, the Morigagee, upon bill filed or other proper legal proceedings being commaenced for the foreclosure
of this mortgage, shall be entitied to the appointment by any competent court, without notice to any part, of a receiver for the rents, issues and profits of
the Real Estate, with power 1o lease and control the Reat Estate, and with such other powers as may bs deemed necessary.

LPON CONDITION, HOWEVER, that if tha Mongagor pays the debt (which debt includes the indebtedness evidenced by the Promissory Nots hereinabove
referred 10 and any or all extensions and renaewals thereof and any inierest due on such extansions and renewals) and al other indebledness secured hereby
ang reimburses the Morgagee for any amounts the Mongagee has paid in payment of Liens or insurance premiums, and interest thereon, and hulfills al of Mor-
igagoes obigations under this mortgage, this conveyance shall be null and void. But # {1) any warranty of represeniation made in this morigage is breached
or proves lalse in any matenal respect; {Z) default is made in the due performance of any covenant or agreament of the Morgagor under this mongage: (3) detault
is made in tha payrnent 10 the Morigagee of any sum paid by the Morigagee under the authority of any provision of this mongage; {4) the debt, or any part thereof,
remains unpaid al maturity. (5) tha interest of the Morigages in the Aeal Estate becomes endangered by reason of the enforcement of any prior ken or encumbranca:
(6) any statement of lien ks filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen fwithout
regard 10 the exislence or nonexistence of the debt or the ken on which such statement is based); (7) any law s passed imposing or authorizing the | it
of any specific tax upon this mortgage or the debt or permitting or authorizing the deduction of any such tax from the principal or interest of the debt, or by viture
of which any tax lien or assessment upon the Real Estate shak be chargeabla againgt the owner of this montgage; {8) any of the stipulations contained in this mor-
igage is declared invalid or inoperative by any court of competent jurisdiction; (9) Morgagor or any of them (a) shall apply tor or consent 1o the appointment of
receiver, usiee or iquidalar theveof or of the Real Estate or of all or a substantial pan of such Motgagor's assets, () be adiudicated a bankrupt or insotvent o
file a voluntary petiion in bankruptcy, (c} fail, or admit in writing such Morgagor's inability, generally 1o pay such Morgagor's dabts as they come due, (d) make
a general assignment for the benefit of creditors, () fle a pelition or an answer seeking reorganization or an amangemant with creditors or taking advantage of
any insolvency kaw, (f) fle an answer admiting the maienal akegatons of, or consent to, or defauk in answering a petition fled against such Morgagor in any bankrupicy,
recrganizabon or insolvency proceedings; or (10) an order for refiet or other udgment or decree shall be entered by any court of competent urisdicticn, approving
a petiion seeking liquidation or reorganization of the Mongagor, or any of tham, # more than one, or appointing a receiver, rustee or liquidator of any Morgagor
or of the Heal Estate or of al or 3 substantial part of the assets of any Mortgagor; then, upon the happening of any one or more of said events, at the option
of the Morgages, the upaid balance of the debt shal at once bacome due and payable and this mongage shall be subjact to foreclosure and may be foreckosed
as now provided by law in case of past-due mongages; and the Morgagee shall be authorized to take possession of the Real Estate and, after giving at least
twenty-one day's notice of the time, place and terms of sale by publication once a week for three consecutive weeks i some newspaper published in the county
in which the Real Estaie is located, to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for cash, and to
apply the proceeds of said sale as folows. first, 1o the expanse of advertising, sefing and conveying the Real Estate and foreclosing this morngage, including a
reasonable attorney's fee; second, to the payment of any amounts that have been spent, o that it may then be nacessary (o spend, in paying insurancg pramiums, -
Liens or other encumbrances, with inlerest thereon, thed, to the payment in full of the balance of the debt and interest thereon, whether the same shal or shall
nol have fully matured at the dats of said sale, but no interest shall be collected beyond the day of sals and any uneamad interest shall be credited 1o the Mongagor:
and fourth, the balance, { any, 10 be paid lo party or parties appearng of record © the owner of the Real Estale at the time of sale, after deducting the cost of
asceraining who is such owner. The Molgapor agrees that the Montgagee may bid at any sale had under the terms of this mortigage and may purchase the Real
Estate if the highest bidder therefor. At the foreciosure sale the Real Estate may be offered for sale and sokd as a whole without first offering & in any other manner
or may be offered for sale and sokd in any other manner the Mongagee may elect. The Morgagor agrees to pay all cosis, including reasonable atiormey's fees,
incurred by the Morigagee in collecting or securing or attiermpting 1o collect or secure the debt, or any pait thereof, or in defending or atlempting to defend the
priority of this morigage against any lien or encumbrance on the Real Edlate, unless this mongage is herein axpressly made subject to any such lian-or encum-
brance; and/or all costs incurred ¥ the foreckosure of this morigage, either under the power of sale contained herein, or by virlue of the dacree of any court of
competent jurisdiction. The fuk amount of such costs incurred by the Morgagee shall be a part of the debt and sha¥ be securaed by this mortgage. The purchasar
at any such sale shall be under ne obligation 1o see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or owner
of the debt and mertgage, or auctioneer, shall execute to the purchaser for and in the nama of the Mongagor a deed 1o the Reai Estale.

Plural or singuiar words used herein 10 designate the undersigned shall be construed o refer to the maker or makers of this morigage, whather one or
mora natural persons. Al convenants and agreaments herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns
ol the undersigned, and evary opbon, right and privilege heran raserved or secured o the Mongages, shall inure 1o the benelt of the Movpgagee's successors and assigns.

IN WITNESS WHEREOF, the undersigned Morigagor has (have) exacuted this instn:ment on the date first written above,

"
R e e
L. ames Finn
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I, the undersigned authority, @ Notary Pubic, in and for sald County in said State, hereby ceriy thay __James Finn and wife
Evelvn Finn

whose name(s} is {are) signed to the foregoing instrumant, and who is (are) known to me, acknowladged before me on this day that, bang informad of the contents
of said instrument, he executed the same vohintariy on the day the same bears data.

Given under my hand and official seal this 15th day of March 19 86

THIS INSTRUMENT PREPARED BY:

(NAME} : Thomas L. Foster, Attorney
1201 North 19th St. B'ham, Al. 35234

(ADDAESS)




