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1166 AL ABAMA TELCO CREDIT UNION

STATE OF ALABAMA 2
SHELBY COUNTY s
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KNOW ALL MEN BY THESE PRESENTS: That whereas,
— . ¥Yoodard S, Setzer, and wife, C. Kay Setzer

-'!.I!fll

(hereinafter called "'Mortgagors"” ¢
whether one or more) are justly indebted to Alabama Telco Credit Union (hereinafter called “'Mortgagee’)

in the sum of W&Wﬂe&tﬂolh:mw
(3 IBA 330 81 YOOLLARS, evidenced by a Promissory Note of even date;
n

whereas, Mortgagor’s agreed, in incurring said indebtedness, that this mortgage should be given
{0 secure the prompt payment thereof,

it'l._-ngrl-

agia.

NOW, THEREFORE, in consideration of the premises, said Mortgagors,

e

Woodard S5, Setzer, and wife, C, Kay Setzer

LU

and all others executing this
mortgage, do hereby grant, bargain, sell and convay unto the Mortgages the following described real estate,

situated in Shelby County, State of Alabama, to wit:

ALYads-

Lot 17, according to the Survey of Quail Run, as recorded in Map Book

.- r
- T

7, page 22 in the Probate Office of Shelby County, Alabama. .

=t|judi

This Mortgage is secondary and subordinate to that certain Mortgage Y-
dated February 21, 1979 from Woodard 5. Setzer and C. Kay Setzer to
Mortgage Corporation of the South filed for record@ February 26, 1979 at .
19:%7 AM. and recorded in Volume 388, page 581 in the Probate Office
of Shelby County, Alabama, ard assigned to Transamerica Life Insurance

and Annuity Company by Misc. Volume 31, page 939 in said Probate
Office,
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Said proparly is warranted frea from all encumbrances and against any adverse claims, except as stated above.

TO HAVE AND TO HOLD the above granted pmpartr unto the said Mortgagee, Morigagee's succassors, halrs, and assigns forever,
and for the purpose of further securing the payment of said indebledness, the undersigned agraes to pay all laxes or assessmants
when impased iagally upon said pramises, and should default be mada in the payment of same, the said Mortgagee, may al Morigagee's
option, pay o the sama; and to furlhar sacure said indebladness first above named undersigned agrees io keep the improvements
on said real estale insured against loss or damage by fire, lightning and tornado for the fair and reasonable insurable value thereol,
with companies satisfactory to the Mortgages, with loss, it any, payable to said Morigagee, as Mortgagee’s interest may appear, and
o prompily daliver said policies (or copies thereof), or any renawal of said policy to said Mortgagea: and if undersigned fails 1o keep
said proparty insured as above specHied, or fall 10 deliver said insurance policies (or copies thereof) to said Morigagee, then the said
Mortgagee, or assigns, may al Morlgagee's option insure said property for said sum, for Mortgagee's own benefit, the policy if collected,
to be credited on said indebtadness, lass cost of collecting same; all amounts so expended by said Mortgagee for taxes, assessments,
or insurance, shail bacome a debt to Mortgagea or assigns, additional to the debt hereby specifically secured, and shall ba coverad
by this Mortgage, and bear interest from date of payment by said Mortgagae or assigns, at the same rate as the debt hereby specifiCally
secured and be al once due and pavabilée.

Upon condilion, however, that if the said Mortgagor pays said indebtedness and raimburges said Mortgagee or assigns for any
amoun! Morigagee's may have axpended for taxes, assessments, and insurance, and interast thereon, then this covenanl to ba nult
ang voig; but should defauli ba made in the payment of any sum expended by the said Mortgagee or assigns or should such indebtedness
hereby secured, or any part thareof, or the interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or
assigns in said property become endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger
the debt hereby secured, then in any one of said events, the whole of said indebtedness hereby secured shall at once bacome due
and payable, and this mortgage be subjec¢t to foreclosure as now provided by law in case of past due mortgages, and the sald Morigagese
agents or assigns, shall be authorizad to take possession of the premises hereby conveyed, and with or without first taking possession,
after giving twenly one {21) days notice, by publishing once a week for three (3) consacutive weeks, the time, place and terms of sale,
by publication in some newspaper publishad in gaid County and State, sell the sama in lots orf enmasse as Murtgaqgg, agents or assigns
deem besl, in front of the Courthouse door of said County, {or the division thereof) where said properly is located, at public oul-Cry,
to the highes! bidder for cash, and apply the proceeds of the sale: First, to the expense of adveriising, selling and convaying, including
a reasonable attorney's fee; Second, to the payment ol any amounts that may have bean expended, or that it may then be necessary
to expend. in paying insurance, taxes, or other encumbrances, with interest thereon; Third, to the paymeni of said indebledness in
fult, whether the same shall or shall not have fully matured at the dale ¢f said sale. but no interest shall be collecled beyond the day
of gaje, and Fourth, the balance, if any, to be turnad over to the said Mortgagor and undersignad turther agree that said Mortgagea,
agents or assigns may bid at said sale and purchase said property, if tha highast tharefor; and undersigned further agrees to pay a
reasonable attorney’s fee to 8aid Mortgagee or assigns, for the foretlosure of this mortgage in Chancery, shouid the same be 80 foreclosed,
sald fea to ba a pari of the dabt heraby sacured.

Any transfer by sale, gift, devisa, operation of law, or otherwise of the fee litle interesl in all or any portion of the mortgaged promises
shall have the same conseguences as an event of delault respeciing the indebtedness secured hereby, and upon such transfer, Morigagee,
without prior notice or the Japss of any pericd of grace or the righl to cure, shall have the right to declare all sums secured hareby
immediately due and payable, and, upon lailure by Mortgagor to maka such payment within thirty (30) days of written damand tharefor,
Mortgagee shall hava the right o axercise all remadias provided in the note, this mortgags, of otherwige at [aw.

INWITNESS WHEREQF, the undersigned
Woodard S, Setzer, and wife, C. Xay Setzer ... .

have heretoset_their _ signature.s and seal, this 13th day of __March

i - pa 4986
(SEAL) i -
C. KAY S
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ARD 5. SETZER
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STATE OF ALABAMA ?
_SHELBY COUNTY S -

[, - the undergigned , a Notary Public in and for said

—drfre

County. in said State, hereby certify that__Woodard S. Setzer and C. Kay Setzer

—_— e e — —— T

i whose name_s.___are signed B
. to the foragoing conveyance, and who being known to me acknowledged before me on this day, that being _.
¢ informed of the contents cf the conveyance they executed the same volun- §
# tarily on the day the same bears date. 2
} T
Given under my hand and official seal this 13th day of March . \
{1986
# STATE OF ALABAMA 2 7
COUNTY S %
3 l, , & Notary Public in and for said !
.1 County, in said State, hereby certify that ; ‘5
.
% § -
- . whose name signedtothe 8 _
foregoing conveyance, and who being known toc me acknowledged bafore me on this day, that being informed -
1 of the contents of the conveyance - .___ executed the same voluntariiy onthe M
@ day the same baars date. ? D
Given under my hand and official seal this day of \
19 . ]
£
NOTARY PUBLIC
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ADJUSTABLE RATE MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE
A NOTE WHICH CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE MAY RESULT 1IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE MAY RESULT IN
LOWER PAYMENTS.

This Adjustable Rate Mortgage Amendment is wmade this jaip day of
March ¢ 1986 , and is incorporated into and shall be deemed to
amerxd and supplement the Mortgage of the same date given by the undersigned (the
“"‘Borrower") to secure Borrower's Note to Alabama Telco Credit Union of the same date
{the "Note"} and covering the property described in the Mortgage and located at
6533 Quail Run Drive, Helena, Al 35080 .

Property Address

Modifications. In addition to the covenants and agreements made in the
Martgage, Borrower and Alabama Telco Credit Union further covenant and agree as

fgllows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note bas an "“Initial Interest Rate" of 13 p per cent. The Note
interest rate may be increased or decreased on the first day of the month beginning

on July 1 ¢ 19 86 , and on that day of the month every six (6)
months thereafter., The amount of my payments may be increased or decreased on the
first day of the month beginning oo January 1 ¢ 1987, and on that day of

the month every twelve (12) months thereafter,

Changes 1in the interest rate are governed by changes in an interest rate
index called the "Index". The Index is the prime rate as announced by SOUTHTRUST
BANK of Birmingham, Alabama. The interest rate will not increase above eighteen
{18) per cent per annum, nor decrease below ten (1¢) per cent per annum,

If the interest rate changes, the amount of Borrower's payments will
change as previded in the Note, Increases in the interest rate may result in higher
payments, Decreases in the interest rate may result in lower payments,

B. LOAN CHARGES

It could be that the loan secured by the Mortgage is subject to a law
which sets maximum loan charges and that law is interpreted so that interest or
other lcan charges collected or to be collected in connection with the loan would
exceed permitted limits., If this is the case, then: (A) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and
(B} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower., Alabama Telco Credit Union may choose tc make this refund by
reducing the principal owed under the note or by making a direct payment to
Borrower,

By signing this, Borrower agrees to.all of the above.

(SEAL)
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386 HAR 21 AH 10 39 (SEAL)

P . _ : BORROWER
- ---1-'- -n., IoF ‘_:".i .“1.,.-.";}_‘_
e RECORDING YzES
SSI;PéqLTE;EY OF ALABAMA Recording Fee $_Z<5:L—
ODUNTY
= Index Fee _.,AEL_-.
I, the undersign o ?a: a Notary Public in and for said
County, in said State, herehj@‘f:ttify thatﬂwommﬁm Setrer
S@ Dame g ovp signed to the

foreqoing conveyance, and who being known to me acknowledged before me on this day,
that being informed of tha contents of the convayancs ey executed the
game voluntarily on the day the same bears date.

Given under my band and official seal this |
198c%86

day of March f




