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JEFFERSON T1TLE CORPORATION
"This instrurgent was prepared by P.C3. Box 10481 * Birmingham, AL 35201 * {20%) 328-8020

(Name) ¥ COURTNEY H. MASON, JR.
P. 0. BOX 360187
(Address) . BIRMINGHAM, ALABAMA 35236-0187

MORTGAGE-—
STATE OF ALABAMA

JEFFERSON COUNTY }
MICHAEL M, WARD AND WIFE, JANET M. WARD

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

{hereinafter called **Mortgagors’®, whether one or more) are justly indebted, to

OLEN L, JORDAN AND WIFE, BETTY W. JORDAN

(hereinafier called “*Mortgagee'', whether one or more), in the sum

of THIRTY SIX THOUSAND AND NO/100TH Dollara
(3 36,000.00 ), evidenced by  pPromissory note of even date.

‘o
™
e
And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

MICHAEL M. WARD AND WIFE, JANET M. WARD

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real estate,
situated in JEFFERSON County, State of Alabama, to-wit:

That part of Block 2, in the survey of New Markel Heights, as recorded in Map Book 16,
Page 20 aa conveyed In Deed to Annle T. Jones, recorded in Volume 2983 Page 224 in the

Nffice of the Judge of Probate of Jefferson County, Alabama, and lying south of tract con-
veved to S5.V. Acton, recorded in Velume 2984 Page 117 more particularly deascribed as
follows: Commence at the Southeast corner of the SE 1/4 of the WW 1/4 of Sectlon 22,
Township 18 South, Range 2 West, run thence West along the South line of saild 1/4 1/4 sec-
tion 293,74 feet; thence an angle to the right of 99 deg. run Northerly along the Westerly
line of a 20 foot Toadway, as shown on sald map a distance of 512.73 feet to the point of
beginning of the property herein described; thence an angle to the left of 99 deg. run
West a distance of 135.35 feet to the Easterly line of an alleyway running North and South
through sald Block B-2; thence an angle te the right of 120 deg. 20 min. run Northerly
along the Fasterly line of sald alleyway a distance of 122.82 feet to a point in said
alleyway due East of the Northeasterly corner of Lot 16, in sald Block; thence an angle to
the right of 59 deg. 40 min. run East 90.11 feet to an Intersection with the Weasterly
line of a 20 foot roadway heretofore mentioned; thence an angle to the right of 99 deg.
run Southerly along the Westerly line of said roadway 107.33 feet to the point of
beginning. All being situated in Jefferson County, Alabama. Mineral and mining rights
excepted.

This mortgage obligation cannot be assumed without the express written consent of the
mortgage holder. If the property which 18 described herein ig transferred in any manner
without the mortgage holder's prior written consent then the mortgage holder ghall have
the right to accellerate the underlying indebtedness by giving the mortgagor written
notice.

Mortgagors shall provide mortgagee with a copy of a fire and hazard insurance policy on or
before March 1Bth ﬂfﬁﬁﬂfy.lﬁpr. Mortgagors shall provide mortgagee with a paid tax
receipt by December3lat of each year. Failure to comply with the above requirements
within the time specified shall constitute a default under the terms of this mortgage.

Sail property is warranted free from all incumnbrances and againat any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever; and for the pur-
pete of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or assessments when imposed legally upon said
premises, and should default be made in the payment of same, the said Morigagee may at Mortgagee's option pay ofl the same; and o further
secure said indebnedness, first above named undersigned agrees to keep the improvemnents on said real estate insured against loss or damage by
e, Lghtning and tornado for the fair and reasonable insurable value thereol, in companies satisfactory to the Mortgagee, with loss, il any,
payable 10 said Mortgagee, as Mortgagee's interest may appear, and 1o promptly deliver said policies, or any renewal of saxd policies to said
Mortgagee; and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Morigagee,
then the said Mortgagee, or assigns, may at Morigagee's option insure said property for said sum, for Mortgagee's own benelit, the palicy if col-
le-cled, to be credited on said indebtedness, less cost of collecting same; all amounts so expended by said Mortgagee for taxes, asseasments or in-
surante, shall become a debt to said Mortgagee or assigna, additional to the debt hereby speciatly secured, and shall be covered by this Morigage,
and bear interest from date of payment by said Mongagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts
Martgagees may have expended for taxes, assessments, and insurance, and intcrest thereon, then this conveyance to be null and void ; but should
delanlt be made in the payment of any sum cxpended by the said Mortgagee or assigns, or should said indebtedness hereby secured, or any part
thereof, or the interest thereon, retnain unpaid at maturity, or should the interest of said Mortgagee or assigns in said property become en-
clangered by reason of the enforcement of any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any once of
siaith events, the whole of said indebtedness hereby secured shal! at once become due and payable, and this morigage be subject to foreclosure as
new provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posscssion of the
premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once a week for three
canser utive weeks, the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same in lots or
parcels or en masse as Mortgagee, agents or assigns deem best, in front of the Court House door of said County, (or the division thereof) where
saicd property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, 1o the expense of advertising,
sclling and conveying, including a resonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may
then e necessary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said indcbtedness
in full, whether the same shall or shall not have fully matured at the date of saidl sale, but no interest shall be collected beyond the day of sale; and
Fourth, the balance, i any, 10 be turned over to the said Mortgagor and undersigned further agree that said Mortgagee, agents or assigns may bid
at saitl sale and purchasec said property, if the highest bidder therefor; and undersigned further agree 1o pay a reasonable attorney’s fee to said
Maorigagee or assigns, for the foreclosure of this mortgage in Chancery, should the same be so foreclosed, said fee to be a pant of the debt hereby
segured.

IN WITNESS WHEREQOF the undersigned
MTCHAEL M, WARD AND WIFE, JANET M. WARD

Lave hereunto set THEIR  signature S and seal, this 18TH dayof MARCH y M-/ .19 86
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ShHL STATE of ALABAMA .
2  SHELR
Y COUNTY | g
I, THE UNDERSIGNED , a Notary Public in and for said County, in said State, ~
herehy certify that  MICHAEL M. WARD AND WIFE, JANET M. WARD
whose name 8 ARsigned to the foregoing conveyance, and who ARE known to me acknowledged before me on this day, that being

informed of the contents of the conveyance THEY executed the same voluntgrily on the satne bears date.

.19 86
Notary Public.

Given under my hand and official seal this 18TH day o

THE STATE of

COUNTY } My Conimission Expires Aprll @, 1987
I o . , a Notary Public in and for said County, in said State,
hereby certify that )
whose name as of

a corporation, is signed to the foregoing vonveyance, and who is known to me, acknowledged before me, on this day that, being informed of the
contents of such conveyance, he, as as such officer and with full authority, exccuted the same voluntarily for and as the act of said corporation.
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