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MORTGAGE

CDRRECTI?E b
THIS MORTGA E “SE:EIII‘I rument”’ iven on . Ledruary 28 .
15..86  The grantor is . rian éE’ erry..at Ew:l E Ange]'la B' Spraberr:f .

Lfberty

............................................................... “Enrrnwer" ThIESECUI'It Instrument 1s given tn
Federal Savings & Loan Association ) Y v

- ich is org d ;iilﬁsim'g
underthe Iaivﬁ??ég the. United. States. of.America.. andwhnseaddressls ggv nex: ?{Tat?g

GROrg1a 38398 .. B Y SRS NN ORISR 50160 (--Len&;r--;
Borrower owes Lender the principal sum of .. Trerre H L B--or
T T TITTITTITIII I Dollars {U S. 3. 58! gﬂﬂ R4 HG e } Thls debt is zwdenced by Bﬂrmwcr $ nntc

dated the same date as this Smu%ln%ruinené 6]_]301&“). which pruwdes fnr monthly payments, with the full debt, if not
paid earlier, due and payable on . .. This Security Instrument
secures to Lender: (a) the repayment nf thc debt ewdenc:d by thc Nute, mth mterest and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant arEl_l I v? to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in .70 arent SRR County, Alabama:

A part of the SW 1/4 of SW 1/4 of Sectlion 26, Township 19
South, Range 1 West, and being wmore particularly described as
follows: Commence at the Southeast corner of said l/4 1/4
Section: thence North along the East line of said 1/4 1/4
Section a distance of 610.30 feet to the South right of way
line of County Road; thence 86 deg. 30 min. to the left in a
Wegterly direction along said South right of way line a
distance of 210.00 feet; thence 4 deg. 50 min. to the left 1in
a Weaterly direction a distance of 50.00 feet to the point of
beginning; thence 1 deg. 15 min. to the left in a Westerly
direction along said South right of way g distance of 210.00
feet: thence 87 deg. 25 min. to the left Iin a Southerly direc-
tion and parallel to the East line of said 1/4 1/4 Sectlion a
diatance of 210.00 feet: thence 92 deg. 35 min. to the left in
an Easterly direction a distance of 210.00 feet; thence 87 deg.
75 min. to the left in a Northerly direction a distance of
210.00 feet to the point of beginning; being aituated in Shelby
County, Alabama.

Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase
price of the herein described property.

THIS MORTGAGE IS BEING RE-RECORDED TO CORRECT THE PROPERTY ADDRESS.

which has the address of ... Foute 1, Box 3B e Chelsea e,
{Straeﬂ [City]

Alabama ..32843 s {(“Property Address™);
[Zip Code) .

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royaltics,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All

replacements and additions shall also be eovered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. -

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with
lirnited variations by jurisdiction to constitute a uniform security instrument covering real property.

Imﬂhhfh\#
ALABAMA —single Family\FNMA/FHLMC UN!FORM INSTRUMENT Form 3001 12/83
44704 SAF SYSTEMS AND FCAMS
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) vearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

- application as a credit against the sums secured by this Security Instrument.

oo (627 877

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {(b) contests in good
faith the lien by, or defends against enforcement of the lien in, lepal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. |

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument 1s on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehoid and
[ee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremnent for the
Insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnatton or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid (o Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the oniginal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a watver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph t7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a Yaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumenrit shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole
which can be given ¢ffect without the conflicting provision. To this end the provisions of this Security Instrument and the
MNote are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
[ederal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {(¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 1 7.




b00x 362z 8 79

LD

l""'--

BOOK GSdFﬂGE

default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable taw. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,

If Lender invokes the power of sale, Lender shyl] give a copy of a notice to Borrower in the manner provided in
garnﬂ;aph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
shelb h A A County, Alabama, and thereupon shall sel| the Property (o the highest bidder at public
auction at the front door of the County Courthouse of this County, Lender ghal] deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees: (b} to all Sums secured by this Security Instrument; and (¢) any excess to the person or

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property mcluding those past due. Any rents collected by Lender or the receiver
shail be applied first to payment of the costs of Management of the Property and collection of rents, including, but not

limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon Payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall Pay any recordation costs.

22. Waivers. Borrower waives ail rights of homestead cxemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

this Security [ nstrument, the covenants and agreements of each such rider shall be tncorporated into and shall amend and
Supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicabie box(es))

Adjustable Rate Rider Condominium Rider 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
Other(s) (specify]

BY SIGNING BELOw, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Withesses:

STATE OF Alabamag

COUNTY OF Shelby County

I, COURTNEY H. MASON, JR., a Notary public in and for said County, in sazid
State, hereby certify that ¢, Brian Spraberry and wife, angelia B, Sprabexry
whose nameg they signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day, that, being info
tonveéyance, they executed the same voluntarily on th

[
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THE NOTE CONTAINS PROVISIONS ALILLOWING FOn CHANGES IN THE INTEREST RATL
AND THE MONTHLY

PAYMENY, YHE NOTE LIMITS THE AMOUNT THE BORAOWLAH'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE ¥MHE BOR-
ROWER MUST pay. .

e

ADIITIONAL COVENANTS, In addition to the Covenants
wutLeader Turther covenant ;i iprec s folluws:
A. INTEREST RATE AND MONTHLY PAYMINT CHANGYS

The Nowe provides for uq initial interest rate of ..8:20 The Nute provides for 'chungcs in the interest rate and Lhe

and agreements made in the Seey rily Instrument, Dorrower

- muathly payments, ns follows:
D 4. INTFREST RATE AND MONTIILY PAYMENT CHANGES
{“"-. : .
| (A) Change Dutes -
:T_ Theinterest rate | wi] Pay may change on the first day ufHﬂrChl. 16..87... 200 on that day
wc every Loth month thercafier. Each daiz on which my interest rate conld change is called a *Change Date,”
% (BB} The lndex
Beginning with the fiest Change Date, my interest rate will be bivsed on an Indes, The *Index™ Is the weekly
S overage yield on United States Treasury securitics Aadjusted o a constang mutdriy af § yeur, as made avails blc by the
o Federsl Reaerve Hourd. The most recent 1ndex figure avail

ableus of the datc 45 days before cach Change Date is called
ihe “Current Index.™

II the Index is no longer uvuil:'.lhlc. the Note llolder will choose
nfocmition.  The Nate Violder will give me natice of this choice.
() Calculation of Chanpes

a new iadex whieh is based upon comparable

Hefore cach Change Liate, the Note Holder will caleulale my new interest rate by adding twﬂa"dB?S‘/lODU ‘s
:w:) ................... e, percentage points (....22875. %) 1o the Current Index. The Note Holder will then round the

X0 Tesulial this addition 1o the neares oneé-cighih of onc Irercentage point (0.125%]. Subjeet to the limits stated in Section
2 D) below, this rounded amouni will be my new interest rate until the next Chunge Date,

. The Nute Hotder will then determing the amuount of the moathly payment that would be sullicicnt 10 repay the
Nt unpisid principal that ] am cxpected (u owe ag the Change Date in fun
co substantially equal payments.  The result of this caleulation will be

— {1}) Limits on Interest Rafe Changes

= The interest cate 1 am required 1o pay ut the firs: Change Date will not be greater than ... 1050, “4or tess than
'ﬂ....,....ﬁ...ﬁﬂ..n,.._.'ﬂa. Thereulter, my intcrest rute will never be mereased or decreased on any single Change Date by more

than two percentage puints (2.0%) from the rute of interest | have been paying for the preceding twelve monihs, My
tnterest rite will never be greater than A4.30 oY,

{E) Utective Date of Chanpey

My tew interest rate will become clTective on each Chanpe Date. | will pay the amount of my ncw monthly payment

beginning on the first moathly payment dute after the Cha hge Date watil the amount of my monthly paynment changes
HYLHIT, D

(F) Notice of Chunpes

on lhe malurity dute g4 My Dew Infcrest rate jn
¢ new amount of my monthly paynicat.

The Note Holder will deliver or mail to me a notice of any changes in my interest rate sad the amount of my monthly
payment before the elfective dite ofany change. The notice will includs information required by law 1o be given me and
also the title and 1edephone number of 4 person who will answer any gucestion | may have regarding the notice,

. TRANSFER OF TitE PROPERTY OR A BENEFICIAL INTERGST IN HORROWER
Umiform Covenant |7 of the aecurily Instrument is amended 1o read as Totlows:

Transfer of the Property or 2 Heneticinl Ynterest i Tlorrower, 114t or any part of the Projicriy or any iaterest in it is
Molb or ransfereed {or if & benehicia interest in Dorrawer is sold or pranslerred and Borrower iy not 2 natural Prryon
wilhoul Lender's prior written cansent, Lender may, at i option, reqisire immediile paysienl i dali of atl sumis secured
by this Security Tnstruiment., Huowever, this option shull noi he cxereised Uy Lender if exercise is nrohebited by federal jaw
asv OF the date of this Security Tnslrument, Lender also shall pot exercise this oplion i (a) Borrower causes 1o be
sabintied to Lender infermation required by Leader to evaiuate the tntended transferee as il 5 rew loan w. g hermg inade
to the Lrunsferee; and (LY Lender reasonably delcrnunes whay Lender's Securily will nol be impsired by the Joan
assumiption and thatl the risk of breach of any covenant or agreemehd ain s Sceurity Instrument iy acepMable 1o

l.ender,
MULTISTATE ADUSTADLE NATE NIDFR — AAM 5-2=Sinrhr I anviy—¥annly Mag fFruddia Mac Uniform trulrumant Form 3111 385
CTops TI Wlder - 113 .
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~Tothe.exient permitied by applicable law
the loan ussumption. Lender may also requi

Il Lender excrcises the option to require immediale payment in full, Lender s
tion.  The notice shall provide a period of not ess than 30 days
which Dorrower must puy all sums secured by Lhis Security Instru

expiration of this period, Lender may invoke any remedics permit
or demand on Borrower.

hall give Borrower notive of accelera-
from the date the notice is delivered or mailed within
ment. If Borrower fails 10 pay thesc sums prior to the
ted by this Sccurity Instrument without further notice

DY SIGNING DeLOw, Borrower accepts and agrees to the terms wnd covenants contained in this Adjusiable Rate
Kider.

d8d kupddan

L‘. ErianSprab

Angelia B, Spraberry
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