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KNOW ALL MEN BY THESE PRESENTS: . vy G e
THIS MORTGAGE, is made and entered into on this : 14thgay ot March L1986 by and h,;t-ween ("g

the undersigned, _ f€1th E. Barnes and Melanie J. Barnes E_______ Lu

{hereinafter referred to as “Mortgagor”, whether one or more} and TRANSAMERICA FINANCIAL SERVICES, INC. {her maﬁa'
referred to as “Mortgagee”'}; to secure the payment nfTwenty-e1ghtThﬂusandSevenHuw

($ ML.Z_Q_] evidenced by a Promissory Note of even date herewith and payable according to the terms of said Nnte‘__ 0 :::i

- :3:: i I;Lf
. NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all others executing this Mortgage, do herel:y_@grant -
bargain, sell and convey unto the Mortgagee the following described real estate sltuated in__Shelby > 10 L
County, State of Alabama, to-wit: e ¥ ¢+
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From the Southeast corner of Section 4, menship 18 South, Range
1. East, go West along the Section line 3,960.25 feat; thence
xight 99°33'21", 854.77 feet to the snuth right of way of
Highway #41 for a point of beginning. Thence, tight 59°27'51"
200 feet; thence ri ght 90°%, 201.6 feet to ithe center of the
uﬂreek. Thence rlght 96° 11'07"' 201.17 feet; thence,. rlght 83°
‘g 23", 179.93 feet to the pmlnt ‘of beglnnlng Situated in

helby County, Alabama, lying in the SE4%'of SWk Section 4,
Township 18 South, Range l East Shelby County, Alabama.
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~LESS AND EXCEPT: From the Southeast corner of Section 4, Township
-8 South, Range 1 East, go West along Section-line 3,960.25 feet;
thence right 99°33'21", 864.77 feet to the South rlght of way of
liighway #41 for a point of beginning. Thence, right 59 27°51",

80 feet; thence right 90°, 188 6 feet; thence right 96°11'07",
80.47 feet: ‘thence right 83°48'53" 179.93 feet to the point nf 1o
beginning. Situated in Shelby County, Alabama, lying in the SE%
of the SW% of Section 4, Tﬂwnshlp 18 South, Range 1 East, Shelby
County, Alabama. Mineral and mining rlghts excepted . v
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Together with all and singular the rights, privileges, hereditaments, sasements and appurtenances thereunto belonging or in
anywise appertaining;

TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mortgagee’s successors, heirs and assigns.

The above described property is warranted free from all incumbrances and against adverse claims, except as stated above.

It the Mortgagor shall sell, lease or otherwise transfer the mortgaged property or any part thereof without the prior written
consent of the Mortgagee, the Mortgagee shall be authorized to declare at its option all or any part of such indebtedness immediately

dgue and payable, - ‘

-

It the within Mortgage is a second Mortgage, then it is subordinate to “that certain prior Mortgage as recorded in
Vol . _ e , At Page : , in the office of the Judge uf Probate of |

. Cnuntv, Alabama; but this Mnrtgage is subordinate to said r.'trmr Mortgage only to the extent of the current
balance now due on the debt secured by said prior Mortgage. The within Mortgage will not be subardinated 1o any advances secured
by the above described prior Martgage, if said adyances are made after the date of the within Mortgage. Mortgagor hereby agrees not to
increase the balance owed that is secured by said prior Mortgage. In the event the Mortgagor should fail 10 make any paymenis which
become due on said prior Mortgage, or should default in any of the other terms, provisions and conditions of said prior Mortgage
cccur, then such default under the prior Mortgage shall constitute a default under the terms and provisions of the within Mortgage,
and the Maortgagee herein may, at its option, declare the entire indebtedness due hereunder immediately due and payable and the
within Mortgage subject to foreclosure. Failure to exercise this option shall not constitute a waiver of the right to exescise same in the
event of any subsequent default. The Mortgagee herein may, at its option, make on behalf of Mortgagor any such payments which
become due on said prior Martgage, or incur any such expenses of obligations on behalf of Mortgagor, in connection with the said
prior Mortgage, in order to prevent the foreclosure of said prior Mortgage, and all such amounts so expended by Mortgagee on behalf
of Mortgagor shall become a debt to Mortgagee, or 113 assigns additional to the debt hereby secured, and shall be covered by this
Maortgage, and shall bear interest from date of payment by Morigagee, or its assigns, at the same interest rate as the indebtedness
secured hereby and shall entitle the Mnrtgagee to all of the rights and remedies provided herein, including at Mortgagee’s option, the

right 1o foreclose this Mortgage.
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For the purpose of further securing the payment of the indebtedness, the Martgagor agrees to pay all taxes or assessments when
imposed legally upon the real estate, and should default be made in the payment of same, the Mortgagee may at Mortgagee's option
pay off the same; and to further secure the indebtedness, Mortgagor agrees to keep the improvements on the real estate insured against
loss or damage by fire, Lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the
Mortgagee, with loss, if any, payable to Mortgagee as its interest may appear, and to promptly deliver said policies, or any renewal of
said policies to Mortgagee; and if undersigned fails to keep property insured as above specified, or fails to deliver said insurance policies
to Mortgagee, then Mortgagee, or assigns, may at Mortgagee’s option insure the real estate for said sum, for Martgagee’s own benefit,
the policy f collected to be credited on the indebtedness, less cost of collecting same. All amounts so expended by Mortgagee for
taxes, assessments or insurance, shall bacome a debt to Mortgagee or assigns, additional to the debt hereby specially secured, and, shall

be covered by this Mortgage, and bear interest at the same interest rate as the rr\reﬁtﬁdg-affﬁmﬁ\ggt-ﬁﬂcwmc‘b‘f
i *

Maortgagee or assigns and be at once due and payable.
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UPON CONDITION, HOWEVER, that if the Mortgagor pays the indebtedness, and rei Or any

bu ¢s Mort
amounts Mortgagee may have expended, then the conveyance to be null and void; but should t Izl:{ﬁag §ﬂ ayment of any
SUIT _expended by the Mortgagee or assigns, or should the indebtedness hereby se

ilﬁhiﬁmerm or the IﬂtEl‘ﬂSl thereon
remain unpaid at maturiw, or should the interest of Mortgagee or assigns in th ﬂfldﬂﬂ&réﬂ I?\Cr”sqrﬂdhhe

enforcement of any prior lien or incumbrance thereon, so as 1o endanger the debt hereby secured, then in any one of said eventy the
whole of the indebtedness hereby sacured at the option of Mortgagee or assigns, shall at once become due and payable, and this
Mortgage be subject to foreclosure as now provided by law in case of past due mortgages, and the Mortgagee, agents or assigns shall be
authorized to take possession of the premnsai hereby conveyed, and with or without first taking possession, after giving thirty days’
notice by publishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper
published in the County and State, sell the same in lots or parcels or en masse as Mnrtgagee agents or assigns deem best, in front of the
Court House door of the County (or the dwlsmn thereaf}, where the real estate is located, at public outcry, to the highest bidder for
cash, and apply the proceeds of sale: First, to the expense of advertising, selling and conveying, including, if the original amount
fmanced exceeded three hundred dollars, attorney'’s fees not in excess of fifteen percent of the unpaid balance on the loan, and re-
ferral to an attorney not your salaried employee: Second, to the payment of any smounts that may have been expended, or that it
may then be necessary to expend, in paying insurance taxes, or the other incumbrances, with interest thereon: Third, to the payment
ot the indebtednass in. full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
coliected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the Mortgagor. Lindersigned further agrees that

Mortgagee, agents or assigns may bid at said sala and purchase the said estate, if the highest bidder therefor, Failure to axercise this

option shall not constitute a waiver of the right to exercise the same in the event of any suhsequent default,
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IN WITNESS WHEHEDF the underslmed Murtgagur has hereunto set his slgnature and seal un ‘the day first above written.
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.CAUTION — IT lsi IMPORTANT TH'At_'*ro'q THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT. |~
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This document was prepared by“"ff;;f"TW”jf:” LfTﬂHf“'i_f:’ - !
Nannette Letson with T T O ST oy e,
Transamerica Flnanc1a1 SerV1cesu e e
0. AL 35206 :
at P.O. Box 4247, B'ham, é’ z « ISEAL)
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L':‘ THE STATE OF ALABAMA I, the undersigned authority ., & Notary Public

Jefferson_ COUNTY in and for said County, in said State, hereby certify thatKeith E. Barnes and

Melanie J. Barnes

whose name(s} is/are known to mae acknnwledged before me on thl: day that bemg informed of the contents of the conveyance
they executed the same vnluntarll-,r on the day the same bears date ‘
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Given under my hand and seal this l4th {:la'._,.r nf UL pia'rch: R RS 19 86
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