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STATE OF ALABAMA
COUNTY OF SHELBY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Franklin M. Waldrop and wife, Sandra Waldrop

{hereinnfter called “"Mortgagors”, whether one or more) are justly indebted, to

Edith McCord

{hereinafter called “Hnrtgngu", whether one ar more), in the sum

of Fifty thousand thousand and no/100 —--— v e e Doilars

{8 50,000.00 ), evidenced by pne promissory note of even date in the amount of $50,000.00

to be paid as follows: $2,000.00 to be paid 90 days from date balance of $48, UOD D0 payable,
together with interest upon the unpaid portion thereof from date at the rate of 10% per

annum, in monthly instaliments of $463.21 payable on the 1st day of each month after date,
cnmmencing j:iay.'l, 1986 until said sum is paid in full.
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And Wherean, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure tha prnmﬁ't“-f
payment thereof, : ;?
. |
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NOW THEREFORE, in consideration of the premises, said Mortgagors, C:_‘ -

Franklin M, Waldrop and wife, Sandra MWaldrop .-

and all others executing this mortgage, do hereby grant, bargain, sell and eonvey unto the Mortgagee the following dnncrihadm

real ecatnte, sltuated in Shel b}’ County, State of Alsbama, to-wit:

Lot No. 6 according to map of the R. F., Tidmore property recorded in Map Book 4
paqe 16! uf Lhe OFfice of Judge of Probate, Shelby County, Alabama.

Also described as: A lot in the N of NW4 of Section 36, Township 21 .South, Range
1 West more particularly described as follows: Commencing at the SW corner of the

- NW3 of NWY of Section 36, Township 21, Range 1 West and run along the South line of
said ftorty, North 84 deq. 40 minutes East a distance of 865.0 feet; thence continue
North 84 dey. 40 minutes East 1029.,9 feet; thence run North 4 deg. 20 minutes West
a distance of 742.8 feet to the South margin of a dirt road running East from the -
Columbiana-Shelby paved road; thence along the South margin of said dirt road South
85 deg, 10 minutes West a distance of 612.0 feet to the point of beginning of the
lot herein described; thence run South 4 deqg. 20 minutes East a distance of 200.0
feet; thence vrun North 85 deg. 10 minutes East a distance of 102.0 feet:; thence run
North 4 deg. 20 minutes West a distance of 200 feet to the South margin of said dirt
road, thence along the South margin of said road South 85 deg. 10 minutes West a
distance of 102.0 feet to the point of beginning.

Subject to road rights of way, transmission }ine permits, and easements of record.
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To Have And To Hold the sbove granted property unto the sald Mortgages, Mortgagee’s successors, heirs, and asaigna for-
ever; and for the purpcae of further ucunt:f the Emyment. of sajd indebtedness, the undersigned a s to pay all taxes or
assesaments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further mecure said indebtednesa, first above named undersigned agrees to
keep the improvements on said real eatate insured nglinlt loas or damage by fire, lightning and tornado for the fair and
reasonable insurable vajue thereof, in companies satinfactory to the Mortgagee, with loas, {f any, payabls to sald Mortgages,
as Morigagee's interest may appear, and to promptly deliver said policies, or nny renewal of said policies to said Mortgagee;
and if undersigned fail to keep suid property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgages, or assigns, may st Mortgagee’s option Insure zald property for aaid sum, for Mortgagea's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts ao expended
by said Mortgagee for taxes, assessmenis or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby nremnlly secured, and shall be covered by this Mortgage, and bear interest from date of payment by smid Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that 1f the said Mortgagor pays said indebtedness, and reimburses zaid Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, sszessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default ba made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remdain unpajd at maturity
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
sny prior lien or incumbrance thereon, sc as to endanger the debt hereby secured, then in any one of said eventa, the whole

of aaid indebtedness hereby secured shall at once become due and payable, and this mortgage ba aubject to foreclosure as now’

provided by law in crae of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing oneo & week for three conmecutive weeks, the time, place and terms of sale, By publication in some newapaper published
in said County and State, sell the same in lots or parcels or sn masse as Mortgagee, agents or usiu;u deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceads of the sale: First, to- the expense of advertizing, lallfng end conveying, including a
reascnable attorney's fee; Bccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fuilr matured at the dats of said sale, but no Interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the ssid Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, i the highest biddex
therelfr.rr: and undersigned further agree to pay a reasonsble attorney's fea to said Mortgagee or assigne, for the foreclosura
of this mortgage in Chancery, should the same be so foreclosed, said Tea to be a part of the debt hareby secured.

IN WITNESS WHEREOF the undersigned
Franklin M. Waldrop and wife, Sandra Waldrop

C
have hersunto set their signature S and seal, this + 1 day of March . 986
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ETHE STATE of ALABAMA | - t
4 SHELBY COUNTY

1,  the undersigned authority , & Notary Public in and for said County, In said Stats,
hereby certify that Franklin M. Waldrop and wife, Sandra Waldrop

whoss name3 dI'teigned to the feragolng conveysnce, and who are Imown to me acknowledged bd?ﬁmq{pil Ehjl day,
that being Informed of the contents of the conveyance LNEY executed the same voluntarily on the day th;llmn Bu“r‘i.fg&t,_.
Given under my hand and official seal this 1% 2 day of March e Y L a%
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I, » 8 Notary Public in and for said-Capntysr:
hereby sortify that ’1"'3““ '@‘
whose name as of

a corporation, is signed to the foregolng conveyance, and who fl.lfﬁfwn to me, acknowladged before me, on this day that,

being informed of the contents of much conysymnce, he, as such olficer and with full authority, executed the same voluntarily
for and ns the act of sald corporation, e
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