TIIIS INSTRUMENT PREPARED BY: Patsy Crump For Assoclates Financial Services Co of AlaTnc
LOCATED AT 1633 Montgomery Highway Birmingham, Ala. 35216

7 p0 REAL ESTATE MORTGAGE

STATE OF ALABAMA, County of JEFFERSON

This Moitgage made and entered into on this the 18 day of March

, 19 86. by and Leiween the undersigned,
CURTIS LEE PICKETT AND WIFE, MARY MERCHANT PICKETT . heeeinafier called Mortgagors, and Associates Financial

mervices Company of Alabama, [nc., a corporation organized and existing under the laws of the State of Alubama, hereinafter called “Corporation™,;

WITNESSETH: WHERLAS, Morigagors are jusily indebled to Corporation in the sum of .__Eleven Thousand Two Hundred
— Dollars and no ceptg~——vem—rommemmm e m e e e Dollars (3 11,200, 00

lgether with snierest at the rate provided in the loan agreement of even dale herewith which is secured by this Mongage.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Morigagors, cash in hand paid, the receipt of which is hereby
avknowledged and for the purpose of securing the payment of the above-described loan agreement and the payment and performance of all the covenanis
and agreements hereinafter stated. the Mortgagors do hereby grant, bargain, sell and convey unto Corporation that property situated in the County of

SHELBY , State of Alabama, described as lotlows, to wit:

The point of beginning on the North side of Biasville and Alabaster
dirt road at an iron stake which is the South corner of David Griffin
lot: run thence NE 30 degrees 190 feet; thence in a Southeasterly
direction to an iron stake on the East side of said road 210 feet,
more or less: thence running NE 30 degrees 92 feet, parallel with East
side of said road; thence in an Eastern direction to an iron stake
g3 feet, more or less; thence South 250 feet, more or less, Lo an
iron stake which is the point of beginning of the lot hereinafter
described: thence turn right and run in & westerly direction 105
feet 1o an iron stake on the East side of a certain dirt road;
thence in a Northeasterly direction parallel with East side of
said road to an iron stake 105 feet, more or less; thence turn
‘ right and run in an Easterly direction to the 250 feet South line;
thence turn right and run parallel with said South line to the iron
stake which is the point of beginning of said lot herein described.
Containing half acre, more or less. Situated in Section 1, Township
21, Range 3 West, Shelby County, Alabama, State of Alabama.

T HAVE AND TO HOLD ihe above described property, tegether with all and singular, the rights, privileges, tencmenis, appurtenances and im-
provements unto said Corporation, its successors and assigns forever. And Maorigagors do hereby warrant, covenant, and represcnl unlo Corporation,
its successors and assigns, that they are lawfully seized of the sbove described property in fee, have a good and lawful right to sell und convey said property,
and shall forever defend the title 10 sait property against the lawful cluims and demands of all persons whomsoevet, and thal said real property is {ree and

clear Mrom all encumbrances except NONE
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Muosrgagors warrant and convehant that all payments, conditions and provisions made and provided for in any prior encumbrances andfor other liens prioe hereto,
hercinafter collectively called “prior liens,” shall be performed prompaly when due, but if Mortgagors suffer or permit default unuee any prior lien, then such shall constiture
a default hereunder and Corporation may, at its option and without notice, declare the indebredness secured hereunder immediately Jue and payable, whether due
according to its face or not, and commence proceedings for the sale of the above described property in accordance with the provisions herein made. 1 default is suffered or
peentitted under any prior lien, then Corporation may cure such default by making such payments, or pedforming otherwise as the bolder of the prior lien may permie, o
Corporation may purchase or pay in full such prior lien, and all sums s expended by Corporation, shall be secured hereunder or under such prior lien instruments; provided

hiswover, such payment, performance and/or purchase of the prior lien by Corporation shall net for the purpise «of this instrument be construed as satisfying the defauits of
Morrgagors under said prior lien,

Included in this conveyance is (1) all heating, plumbing, air conditioning, lighting hxtures, doors, windows, screens, storm windows or sashes, shades, and other
fixtures now attached to or used in connection with the property described abowe; (2) all rent, issues and profis under any lease rew or hereafter existing on said premises
and in the event of default hereundes, Corporation shall have the right to call upon any lessees of said property to make all future payments Jdue Murtgagors dicectly to
Corporaton without including Mortgagor's name in said payment, and payment so made by the lessees v Corporation shall constitute payment o Martgagors and
Corporation shall have the right to seccipt for such suma so paid which shail be as hinding vpon Mortgagors as if Mortgagors had signaed 1he seceipt themaclves and the
lessces are relieved of the noecessity to see to the applications of any such payment,

Muttgagors promise to pay all taxes aml sssessments now or hereafter levied on the above described propecty peomptly when due.

Unless otherwise agreed herein, Muortgagors promise 1o procure, maintain, keep in foree and pay for, insurance on all improvements now or herealter erccted on the
ahove described real estate, insuring same against loss or damage by fire, windstorm, and other casualties normally insured against, in such sums, with such insurors, and in
an smaunt approved by the Corporation, as futther security for the said mortgage debe, and said insurance pulicy or poticies, with mortgage clause in favor of, and in form

C ) atiskactary ta, the Corporation, and delivered 1o said Corporation, with all premiums thereon paid in full. If Mortgagors fail to provide insurance, they hereby authorize
e Sorporation to insure or renew insurance on said property in a sum nat exceeding the amount of Mortgagors’ indebtedness for a perid not exceeding the 1erm of such
(O ndehtedness and to charge Morgagors with the premium thereon, or o add such premium to Morigagors” indebiedness. If Comporation elects to waive such insurance
waMortgagors agree to be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors agree that any sums advanced or expended by Corporation b
:_-:'I the protection or preservation of the property shall be repaid upon demand and if not s paid shall be secured hereby. In the event of Joss ur damage to the property, it is
agreed that the amount of loss or damage recoverable under said policy or policies of insurance shall be paid to the Corporation and Corporation is hereby cmp wered in the
name of Mortgagons to give full acquittal for the amount paid and such amount shall be credited to the installments 1o become due on rhe luan agreement in inverse order,

that is, satisfying the final tnoturing installments first and if there be an excess, such excess shall be paid by Corporation to Mortgagurs; but in the event such payments are

tot sufficient to satisfy in full the debt secured hereby, such payment shall not relieve the Murtgagors of making the regular monchly installments as same hecome due.

M Provided, however, insurance on improvements shatl not be required unless the value thereof is $300.00 vr more and the amount financed, exclusive of insurance charges, is
&3 $300.00 or more.

But this govenant is upon this condition: Thar if Mortgagors pay or cause to be paid to Corporation the Joan agreement abuwve described, and shall keep and perfrm as
requited of Mortgagors hereunder, then this covenant shall be woid,
1

But if Mortgagors fail to pay promptly when due any part of said loan agreement, or fail to pay said taxes ur fail 1o pay for and keep in force insurance as agreed or fail v
promptly pay and keep current any prior lien, or fail to pedform any other convenant hereof, or if all or part of the property is sold or transferred by Mortgagors without
Corporation’s prior written consent, then or in any of these events, Corporation is herehy anthiwized to declare the antire indebtedness secuced hereunder, immediately due
anl payableswithowt notice or demand, and take possession of the property above described (or without raking such possession), and after giving three {3} weeks' notice of
the time, place and terms of sule by advertisement once a week successively in some newspaper published in the county whesein the land lics, may sell the same at public
auction to the highest bidder for cash in front of the court house door of said county, and may execute title to the purchaser or purchasers and devie the proceeds of said sale
to the payment of the indebtedness secured, and if there be proceeds remaining after satisfying in full said debt, same shall be paid o Mortgagors or iheir order,

In che Avent of a sale under the power conferred by this Mortgage, Corporation shall have the right and it is hereby authorized ro purchase said properey at such sale. In
the event thé above described property is sold under this Mortgage, the aucrioneer making such sake or the Probate Judge of said County and] State wherein the land lies, is
herehy empawered and directed 1o make and execute a deed o the purchasers of same and the Mortgagors herein covenant and warrant the title so made against the lawful
cluims and demands of all persons whomsoever.

In the event any prior lien is foreclosed and such foreclosure proccedings bring an amount sufficient to pay in full said prior licn and there remains an excess sum payable
to Mortgagors, then Mortgagors do hereby assign their interest in and to said fund to Corporation and the holder of said excess fund is hereby authorized and Jdirecred w pay
same <directly over to Corporation without inciuding the name of Mortgagors in said payment and a receipt by Corporation shall be as binding on Murgagors as if
Muortgagors had signed same themselves and Mortgagors further relieve the party paying said sum 1o Corporation, of the necessity of secing ro the application of said
payment.

In the event of sale of the property ahove described under and by virtue of this instrument, Mortgagoes and all persons holding unsder them shall be and become the
wnants at will of the purchaser of the property hereunder, from and after the execution and delivery of a deed to such puschaser, with said tenants to be terminared at the
option of said purchaser without notice, and Mortgagors and all persons holding under or through Mortgagors removed by proper coury proceedings.

In the event the premises or any part thereof are taken under the power of eminent domain, the encire award shall be paid (o Comoration and credited to the
installments to became due on said loan agreement in invetse order, that is, satisfying the final maruring installments first, and the Corporation is hereby empowered in the
name of the Mortgagors. o their assipns, to receive and give acquittance for any such award or judgment whether it be joint or several,

The Corporation has the option to demand that the balance due on the kian secured by this Mortgage be paid in full on the third anniversary date of the loan dare of
the loan and annually on each subsequent anniversary date. If the option is exercised, Mortgagurs shall be given written notice of the clection at least 90 days before
payment i due., If payment is not made when due, Corporation has the right to exercise any remedies permitted under this Mortgage.

807660 Rav. 10-83 (1L.B))
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1t is specifically agreed that time is of the essence of this contract and that no delay in enforcing any obligation hereunder or of the obligations
secured hereby shall at any time hereafter be held to be a waiver of the terms hereof or ol any of the instruments secured hereby.

If less than two join in the execution hereof as Mortgagors, or may be of the feminine sex, the pronouns and related words herein shall be read as if
wrilten in singular ot I‘c:rpinin: respectively.

The covenants herein contained shall bind, and the benefits and advantages inured to, the respective heirs, successors and assigns of the parlies named.

i
IN WITNESS WHEREOQOF, the said murtgagnrs.&aw: hereunto set their hands and seals this the day and date first above written.
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County of Jefferson l o0 _
14 3L

I. the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certify that

Curtis Lee Pickett and wife, Mary Merchant Pickett

whose names are signed 1o the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being informed of the contents
of the conveyance, they executed the same voluntarily on the date the same bears date,
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County of

1, the undersigned auihority, a Notary Public in and for said County and State aforesaid, hereby certify that

, whose name as of the

— , & corporation, is signed to the forcgoing conveyance, and who is known
10 me, acknowledged before me on this date that, being informed of the contents of the conveyance, he, 3s such officer and with full authoerity, executed
Lhe same voluntarily for and as the act of said corporation.

Given under my hand this the dz2y of 19—

My commission expires

Notary Public
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