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MORTGAGE FORM FORM 100.36 Rev, 12/79

This instrument was prepared uy

State of Alabama

Shelby County. :;;:i:i -

MORTGAGE

14th March
THIS IRENTURE is made and entercd into this 4 day of N9 86 by and between
Jackie Logan and wife, Anna I. Logan
{hereinafter called "Moregagor™, whether one or more} and Central State Bank (hereinafter culted
"Maorrgagee').
WHEREAS, Jackie Lngfm and wife, Anna I. L.ogan

is (are) justly indebted to the Mortagee in the principal sum uf_Seuen_thuusand.“thtee_hundmd_ninety::aigh t..,and_lﬂilﬂo

Jdollars (3 7 398,19 } as evidenced by that cercain promissory note of even date herewith, which bears interest as provided therein, which s
payahle in accordance witly its terms, and which has a final maturity date of Januarj 3 } ] 1990 .

This loan is payable 1in 44 monthly payments of $218.00 beginning on May 3, 1996
with one final payment of $206.75 due on January 3, 1990.

NOW, THEREFORE, in consideratinon of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interese payable an all of said Jdebt and on any 2nd all such excensions and renewals the aggregate amount of
such debt and inrerest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively calted "Deb™) and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, scll and convey unto the Morigagee, 1he fullowing described real estare,

sitvcned 1n __Shﬁlh}’ Counry, Alabama (said real estate being hereinafter called “Real Escate™):

Commence at the center of Section 20, Township 22 South, Range 2 West and run

South 00 degrees 02 minutes West 306.90 feet to a point on the Southeasterly margin
of a public road; thence North 77 degrees 52 minutes East 9.54 feet to a point;
thence North 65 degrees 57 minutes East 229.30 feet to a point; thence North 61
degrees 38 minutes East 194.98 feet to a point; thence North 71 degrees 43 minutes
East 74.92 feet to the point of beginning, being the Northwest corner of the
property conveyed to Jackle Logan and Anna I. Logan as shown by Deed Book 321 Page
782 in Probate Office; thence run South 00 degrees 34 minutes West and along the
West line of said Logan lot, a distance of 133.08 feet; thence South 83 degrees

48 minutes West a distance of 259.18 feet to a point; thence run North 00 degrees
37 minutes West to a point on the South right—of-way line of the Public Road; thencs
run aleng the South line of saild Public Road Iin a Northeasterly direction to the
point of beginning; being situated in Shelby County, Alabama.

tral State Bank

p. O. Box 1B0
Calera, AL 35040
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Escare, all of which shall be deemed Real Estace and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD che Real Estate unto the Mortagee, its successors and assigns focever. The Mortgagor covenants with the Mortgagee that the

Martagor is lawfully scized in fee simple of the Real Estate and has a good right to sell and convey the Real Estare as aforesaid; chat the Real Estate is free of all
cicumbrances, unless otherwise set forth above, and the Martgagor will warrant and forever defend che title to the Real Esiate unto che Morcgagee, against the
bFawlul claims of all persona.

For the purpose of {urther securing the payment of the Debt, the Mortgagor agrees to: {1} pay all taxes, assessmenes, and other biens taking priority over this
mortgage (hereinafter jointly called "Liens™), and if defauls is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; {£) keep the Real Estate continuously insured, in such manner and with such companies as may be sarisfactory 1o the Mortgagee, against loss by fire, van-
Uabism, malicious mischicf and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with boss, if any, payable 1o
the Morigagee, 85 its interest may appear; such insurance to be in an amount ar least equal to the full insurable value of the improvements located on the Real
srate unless the Murtgaﬁn.-e agrees in writing that such insurance may be in a lesser amount. The original insurance policy andpnll replacements thercfor, shall
b delivered o and held by che Marigagee uniil the Debr is paid in full, The original insurance policy and all replacements therefor muse provide that (they may
nut be canceled without the insurer giving at least fifeeen days prior writien notice of such cancellation to the Morigagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as furcher security for the payment of the Debe, each and every policy of hazard insurance now or
herealter in effect which insures said improvements, or any part thereof, together with all the righe, title and interest of the Moregagor in and o each apd every
such policy, including but not limited to all of the Mortgagor’s righe, tithe and interest in and to any premiums paid on such hazard insurance, including all
rights ta retuen premiums. |f the Marsgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and wirhout rotice o
any persan, the Mocigagee may declare the entire Debt due and payable and this mortgage subject o loreclosure, and this mortgage may be foreclosed s
hereinafter provided; and, regardless of whether the Martgagee declares the entire Debr Em: and payable and this mortgage subject to foreclosure, the Mort -
gagee may, bur shall not be obligated to, insure the Real Estate ior its full insurable vatue {or for such lesser ampunt as the Mortgagee snay wish) against such
rlalis of Jioss, for its awn benedit, the proceeds from such insurance (foss cost of collecting same), if collected, vo be éredited against the Debe, or, at the election of
the Mortgagee, such procceds may be used in vepairing or reconstructing the improvements located on the Real Escate. All amounts spent by the Morigagee lor
insurance or for the paymene of Litns shall become a debe due by the Mortgagor 1o the Mortgagee and at once payable, without demand upon ot nouice ta the
Mortgagor, and ilmlrhe secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid ar the rate provided in
the promissory hote or notes referred to hereinabove.

As further security for che payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgogee the kellowing described property, rights, claims,

rents, profies, issues and revenues:

1. alk renus, profies, issues, and revenues of the Real Escare from time (o time accruing, whether under leases or renancies now existing or hereafter creared,
reserving to the Mongagor, so long as the Marigagor is not in default hereunder, the right o receive and retain such renes, profits, 1ssues and revenues;

2. all judgments, awards of damages and settbements hereaker made resubting from condemnation proceedings or the taking of the Real Estace, or any part
rthereof, under the power of eminent Jumain, or for any damage lwhether caused by such taking or otherwise) to the Real Estate, or any pare thereof, or to soy
rights appurtenant thereto, including any award for change nf‘g"rade of streees, and all payments for the voluntary sale of the Real Estate, or any part 1hereof, in
liew of the excrcise of the power of eminent domain. The Mortgagee is hereby authaorized on hehalf of, and in che name of, the Mortgagar 1o execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Martgagee may apply all such sums so received, or any part thereol, after the pay-
ment of all the Mortgagiee's expenses in connection with any proceeding or transaction described in this subparagraph 1, including coure costs and antorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amaunt, or any part thereol, so received may be released or
may be used to rebuild, repair or restore gny or all of the improvements located on the Beal Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvemenis located thereon and not to commil or permit any waste thereon, and ar ati
limes 10 maintain such improvements in as good condition as they now are, reasonable wear and 1ear excepred.

Noywithstanding any other peavision of this mortgage or the note or noees evidencing the Debe, the Debt shalt become immediately due and payable, at the
aption of the Mortgapee, upon the conveyance of the Real Estate, or any part thereof or any interest thercin.

The Mortgiagor agrees 1hat no delay or failure of the Morigagee to exercise any option (o declare the Debw due and payable shall be deemed a waiver of the
Mortgagee's right to exervise such option, cither as to any past or present default, and it is agreed that no terms or conditions contained in this mortgoge may be
waived, altered or chanped except by o written instrument signed by the Mortgagor and signed on behalf of the Morigagee by onc of its officers.

Afrer default on che part of the Morigagor, the Moregagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this more-
gage, shall be enricled 10 the appointment by any competent court, without natice to any party, of 8 receiver for the rents, issues, revenues and profits of the
Heal Estate, with power te Jease and contral the Real Estate, and with such iwher powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced hy the promissory noie or notes
referred v hereinbwefore and any and all extensicons and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals)
and reimburses the Moregagee bor any amounts the Mortgagee has paid in payment of Liens or insurance premioms, and interest thereon, end fulfills all of irs
oligationg under this mortgage, this conveyance shall be nutl and void. Bug if: (1) any warranty or representation made in this margage is breached or proves
False in any material respeee; (2 defaule is made in the due perfarmance of any covenant or agreement of the Morngagor under this moergage;: (31 default is made
1 the payment v the Morigagee of any sum paid by the Morcgagee under the authority of any provision of this morigage; (4) the Delw, or any part ihereof, re-
masns unpaid a1 maturiey; (99 the interese of the Morigagee in tEu Real Estate becomes endangered by reason of the enfurcement of any prior lien or encum-
liraswe thercon; (8) any sauwement of lien is filed against the Real Estate, or any part thereof, under the stacutes of Alabama relating o the liens of mechanics and
materialmen {withowe regard o the existence or nonexistence of the debt or the lien on which such warement 1s based); {7} any law is passed imposing or
i hurizing the impesition of any spedific tax upon this mortgage o the Debt or permitting or authorizing the deduction of any such wax from the principal or
mrerest of the Deb, or by virtue of which any tax, lien or assessencat upon the Renl Escate shall be chargeable against the owner of this mortgage; (8] any of the
siipulativins contained in this marrgage is declared invalid or inoperative by any court of competent jurisdiction; (9 Muarrgagor, or any of 1therm (a) shall apply for
or consent [ir the apparnement of a feceiver, trustee o liguiddor thereof ur of the Real Estate or of all or a substantial part of such Murigagor's assets, (h) be ad-
judicared a bankrupe ur insolvent or file a voluptary peinien in bankrupeey, 03 lail, or admit in weiting such Morcgagor’s inabilicy generally, ro pay such Morr-
gapor’s debes a3 they come due, (d) make a general assignment for vhe benefit of creditars, e} file a petinion or an answer seeking reorganizacion or on arrange-
went withy crediters or taking advaneage of any insolvency law, or {0 file an answer admitting the material allegations of, or consent to, or default in answering, a
wiitivn filed against such Nﬁurtgngu sr in any bankruptoy, reorganization or insolvency proceedings; or {10 an arder for relief or other judgment or decree shall
w entered by any count of comperent jurisdiciion, approving a petition seeking liquidation or reorganization of che Morntgagor, or any uf them il more than one,
VI ;jp|minlin$ a receiver, ttustee of liguidator of any Mortgegor or of the Real Estate or of all ar a substantial part of the assets of any Martgapor; then, upon the
happening of any one or more of said cvems, at the oprion of the Moregapee, the unpaid balance of the Deby shall at once become due and payable and chis
mortgage shall be sulyeon 1o kreclosure and may be forechwed as.now provided by law in case of past-due morggages; and the Morrgagee shall be authorized o
Like possessison oof the Real Escare ani, after giving at least twenty-ne days notuce of the time, place and terms of sale by publication once a week far theee con-
secutive weeks in some newspaper published in the county in which rhe Real Estaie is located, to sell the Real Estate in frone of 1he courthouse door of said
cuuiny, o public ourcry, to the highest hidder for cash, and te apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this moregage, including a reasonable attarneys’ fee, second, to the payment of any amounts that have been spent, or 1hart it may
then be necessary 10 speech, oo payity insurance premiums, Liens or ather encumbrances, with interest thereon; third, o the payment in full of the balance of
the Debr whedher the saowe shall or shatl not have fully matured at the dace of said sale, but no interest shall be collected beyond the Jday of sale: and, {fourth,
the babance, il any, (o be paid to the party or partics appearing of record to be the owner of the Real Estate at the time of the sale, after deducring the cost of
as erlaining whao is such owner. The Morcgagor agrees thar the Morgagee may bid ae sany sale had under the terms of this mortgage aod may purchase the Real
Esune o the hiEhl:!-[ baclder therelar. Ar the foreclosure sale the Real Estate may be offered for sale and sold as a whole without fiest offering it in any other man-
ner o it may be offered for sale and seld in any orther monner the Mongagee may elece.

The Mongagor agrees to pay all coses, including reasonakle atrarneys’ fees, incurred by the Mortgagee in collecting or securing or attemptiog 1o collect or
secure the 1ebt, oe any paer thereof, or in Jefending or attempting to defend the priority of this mortgage against any lien or encumbreance on the Real Estate,
unless this mortgage is herein expressly made subject o any such hen or :nrumErancr; and/ar all costs incurred in the foreclosure of this mongage, cither
winder the power u?snlr vontained herein, or by virtue of the decree of any court of comgetenn Jurisdiction. The full amoun of such coses incurred by tuht Mort -
gapee shall be a [:art of the Debe and shall be secured by this mortgage. The purchaser ar eny such sale shall be under ne obligation to see to the proper appliva-

tion of the purchase money. In the event of a sale hereunder, che Mortgagee, or the owner of the Debe and martgage, or auctioneer, shall execute te the pur-
Jlaser, for and in che name of the Mortgagor, a statutory warranty deed to the Real Estate.

"lurat vr singular words used herein 1o designace the undersigned shall be construed to refer to the maker or makers of this moerrgage, whether vne or more
natural persens, corporatiens, assciations, parinerships or odher entinies. All covenancs and agreemests heretn made by the undersigned shall bind the heirs,

persond! eepresentatives, successors and assigng of the undersigned; and every aption, right and privilege herein reserved of secured 10 the Mortgragee, shall
inure te the benefit of 1the Mortgagee's successors and assigns, ‘

In witness whereof, the undersipned Moregagor has (have) executed this instrument an the dase first weirt bove.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
Shelby Coumty  }

L, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Jackie Logan and wife, Anna I. Logan

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged hefore me on this day

that, being informed of the contents of said instrument, £ he_¥ executed thrﬁ.amt voluntarily on the day the same bears date.
TC 86—

. Iq_l.-"'-'.*" -f‘il'“tiii':.:ah
J

Given under my hand and official seal chis ¢ day of

' - cen e )
Notary Fulﬂiﬁ;“b\"{ g r‘c*__.?%n
T roy LY
ik e B W - My commission expires: i : 4 T A ?f'
eSSy Ty po My Commission Expies Scpbueish IBL OV 7
 eEi st b o 28 e 1
WSTRU™ w16 46 NOTARY MUST AFFIX SEAL = /P 3{3}:1% /
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Ao ';:‘”K?IfKNOWLEDGEMENT FOR CORPORATION
AT gy eI ‘
uu' o
State of Alasbama }
County |

I, the undersigned auchority, a Notary Public, in and for said county in said state, hereby certify that

whose name'as of @
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the ace of said corporartion.

Given under my hand and official seal this day of .19

Nortary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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