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ALABAMA TELCO CREDIT UNION

STATE OF ALABAMA ?
SHELBY COUNTY s

f
;‘

KNOW ALL MEN BY THESE PRESENTS: That whereas,
Omar H, Willis, and wife, Mildred D. Willis

{hareinafter called ‘'Mortgagors"’
whether one or more) are justly indebted to Alabama Telco Credit Union {hereinafter called ‘Mortgagese’’)

’ inthesumof _Sixty Eight Thousand Dollars and 00/100

($ 68,000,00)DOLLARS, evidenced by a Promissory Note of even date;
Anhd wheraas. Mortgagor's agreed, in incurring said indebtednass, that this mortgage should be given
to secure the prompt payment thereof.

NOW, THEREFORE, in consideration of the premises, said Mortgagors,
_Omar H. Willis , and wife Mildred D_Willis

— -~ and all othars exacuting this
morigage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real estate,

sitvated in___. ohileby County, State of Alabama, to wit:

Lot 1, according to Davenports Addition to Riverchase West, Sector One as

recorded in Map Book 8, pages 9-A in the Probate Office of Shelby County,
Alabama.

o
,.0
o
o
,o

Said property is warranted free from all ancumbrances and against any adverse claims, excepd as stated above.

TO HAVE AND TO HOLD the above granted property unto the said Morigagee, Morigagee’s succassors, heirs, and assigna foraver;
and tor the purpose ol lurther securing the payment of said indebtedness, the undersigned agrees o pay all taxes or massman!s
when imposed legaily upon said premises, and should default be made in the payment of same, the said Morigagee, may ai Mortgagee's
oplion, pay oft the sama; and to turther secure said indebledness lirst above named unda!'mgned agrees 1o keeap tha improvemants
on said real estate insured against loss or damage by lira, lightning and tornado for the fair and reasonable insurable value thereof,
with companiesa satisfaciory to the Morigagea, with loss, if any, payable to said Morigagee, as Mortgagee’s interast may appear, and
1o prompily deliver said policies (or copies thereof), ar any renawal of said policy Io said Morlgagee; and il underssigned fails 10 keap
said propartly insured as above specifiad, or fail to deliver said insurance policies (01 copies therquf} to saxd Mortgages, then the said
Morigagae. ar assigns, may at Mortgagee’s option insure said proparty for said sum, lor Mortgagee’'s own banefit, the policy it collecled,
to be credited on said indebtedness, less cost of collecting same; all amounts so expended by said Mortgagee for laxes, assessments,
ot insurance, shall become a debt to Mortgagse or assigns, additional to the debt hereby specifically secured, and shall be covered
by 1his Morigage, and tear intares! from date of payment by said Mortgages or assigns, at the same rate as the debt hereby specilically
securad and be al once dua and payable. _ _ _

Upon condition, however, that it the said Mortgagor pays said indebtedness and reimbursaes said Mnrtgaqae or assigns for any
amouni Morigagee's may have expended for taxes, assessments, and inswance, and intarest therean, then this covenant {0 be null
and void; bul should detautt be made in Ihe payment of any sum axpended by the said Mortgages or assigns or should such indebledness
haraby secured, or any part thereol, or the interest thereon, remain unpaid at maturity, or should the interest of said Morigagee or
agsigns in said properly becoma endangered by reason of the enforcemaent of any prior lien or encumbrance thereon, so as o endanger
the jebl hereby secured. then in any one of said evenis, the whote of said indebtedness hereby secured shall at once become due
and payable, and this mortgage be subject to foreclosure as now provided by law in case of past due mortgages. and the said Morigagee
agents or assigns. shall be authorized to take possassion of the premises hereby conveyed, and with or without hrst laking possassion,
after giving twenty one {21) days notice. by publishing once a week for lhree (3) consecutive waeks, the time, ptace and terms of sale,
by publication in some newspaper published in said County and State, sell the sama in iots or enmasse as Morigagee, agents or assigns
deem besi in front of the Courthouse door of said County, (or the division thereof) where said property is located, at public out-cry,
to the highest bidder tor cash, and apply the proceeds of the sale: First, to the expense of advertising. selling and conveying, including
a raasonable atlorney’s tee; Second. to the payment of any amounts that may have been axpended, or thal st may then be necessary
10 expend, in paying nsurance. laxes, or other encumbrances, with interasl thereon, Third, to the payment of said indebtedness in
fuil. whethar the same shall or shall not have fully malured at the date of said sale, but no interest shall be collected bayond the day
of sale; and Fourlh, the balance, it any. t¢ be turned over to {he said Mortgagor and undersigned further agree lhat said Mortgagee,
agents or assigns may bid at said sale and purchase said property, il the highest ihersfor, and undersigned furthar agrees {0 pay a
reasonable attorney's Jee to said Mortgagee or assigns, or 1he loreclosure of this mortgage in Chancery, should the same e so foractosad,
said fee 1o be a parl of the debt hereby secured. _ . .

Any transfer by sale, gift, devise, operation of law, or otherwise of the fee title interest in all or any portion of the mortgaged premises
shall have the sama consequences as an evant of delault respecting the indebtednsss secured hereby, and upan such transter, Mortgages,
without prior notice or the lapse of any period of grace or the right 1o cure, shail have ihe right lo declare all sums sscured hereby
irnmediately due and payabla, and, upon lailure by Mortgagor ta make such payment within thirly (30) days of wrilten demand therafor,
Morigagee shail have ihe right to exercisa all remadies provided in the nole. this mortgage, or otherwise at law,

IN WITNESS WHEREOF, the undersigned ...
Omar H. Willis and Mildred D. Millis

R S S — .

have heretoset_their _ gignatures and seal, this 7th day of__ March B
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.* STATE OF ALABAMA ?

1} SHELBY COUNTY s .'

' /

% |, o the undersigned , @ Notary Public in and for said

’ County, in said State, hereby certify that Omar H. Willis, and wife, Mildred D. Millis
whose name_S are signed K

_Q to the foregoing conveyance, and who being known o me acknowiedged befora me on this day, that being ._

é informed of the contents of the conveyance they executed the same volun-  §

tarily on the day the same bears date.

¢

Givan under my hand angd Iﬂcial seal this7th
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3 . & Notary Public In and f:?f yibitf!1l .
County, in said State, hereby certify that :
_— whose name signad to the
toregoing conveyance. and who being known to me acknowledged before me on this day, that being informed
of the contents of the convaeyance — executed the same voluntarily on the
day the same bears date. .
- G
Given under my hand and officla! seal this day of . K
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