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STATE OF ALABAMA

COUNTY OF _Shelby VO vHE MURTGAGURS SiRUIAREDUSLY, |
HEREWITH, '
REAL ESTATE MORTGAGE
THIS MORTGAGE, made and entered into on this 7th  gayof March , 1986 vy snd between

Howard E. Rector d/b/a Howard Rector Homebuilders

(hereinaficr referred 10 as **Mortgagor”") and THE COLONIAL BANK OF Alabama

(hercivafter referred 10 a1 **Mortagagee™).
MWitresseth:

WHEREAS, Morigagor is Justly indebted to Mortgagee, and hereby executes this Morigage 1o secure the
naymentof _FAfty Thousand and no/1Q0*¥*#x Dollars (5 50, 000.00

as evidenced by promissory note of even date herewith and payable in accordance with the terms of sald note.

WHEREAS, Mortgagor may hercafter bacomo further indebied to nmyheeﬁthnndxpmmimmu{t}un&uﬁu.mdhhhhbntdh
parties bercto that this mortgage shall secure any and all indebtedness(es) of to Mongagee, nOW or hereafier arising, doe or to becomne
due, absolute or contingent, liquidated or dated, direct or indirect, and this mongage is 40 socire not only the indetiedness evidenced by the note hereinabove
:pﬂ:iﬂuilrref:mdlu.hulmjrlndlllnﬂmdebu.MthhiuﬁuﬂMmmmw.muiﬁuwhHWnﬁu. any and all extenaions
or rencwals of same, or any part thereof, whether by note, open sccount, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and al? others executing this mongage, in consideration of the premiscs, and to secure the payment of sakd indciiednoss

cvidonced by note hereinabove apecifically refomred to, and any and all other indcbtcdncas(cs) due or 10 become due & hercinabove Iy refexred to, and the

compliance with all of the covenants and stipulations herein contained, has bargained and sold, and dots bereby grant, bacgain, sell, alicn, . transfer and

morigage unto Mortgagee, its successors and assigns, the following described real estaie, sogether with buildings and improvements theseon sometimes
Shelby

calied the **real estate’’ or the ‘‘mortgaged real eatate''}, lying and being situated in the County of
Sute of Alsbama, and more particularly described as follows, 1o-wit:

Lot 3, according to the Survey of Heatherwood, Sector 3, as recorded

in Map Book 8, page 209 A & B, in the Probate Office of Shelby County,
Alabama,

1ogether with all awards received through eminent domain. and payments upon any insurance policies covering the real estate. and all rights, privileges,
tenements, and appurienances thereunio belonging or in anywise appertaining to said real estate including casements and rights-of-way appurtenant
thereto and all pas, steam, electric and ather heaung, cooling and lighting apparaius, elevators. iceboxes. plumbing. stoves. doors and other fixtures
appettaining Lo the real estale and improvemenis located thereon. all of which shall be deemed realty and conveyed by this morigage. |

with Mortgagee that it is lawlully seized of the real estate in fee simple and has a right to sell and convey the same as aforesaid: that the real estate
is Free of all encumbrances except as herein set oul. and Morigagor wilt warrant and forever defend the tille to the real estate unto Morigagece. ils successors |
und assigns, against the lawful claims of all persons whomsoever. !

TO HAVE AND TO HOLD the real estate, and every part thercof. unto Mortgagee. its successors and assigns forever. And Hmlﬁngpr convenants |
foo.’ a

THIS MORTGAGE IS MADE, however, subject to the {ollowing covenants, conditions. agreements, and provisions:

1. That Morigagor shall pay the said indebledness{ es) secured hcr:hfl and intercst thercon when and as it {they) shall become due, whether in course |
of undér an cnnﬁﬂiunn. covenanl or agreement herein contained. wgether with any other indebiedness{cs) which Morigagor may owe 10 Morigagee,
it being further agreed that any siatement, any note or obligation that is securcd by this morigage shall be conclusive evidence of such fact. -

2. {a) That Morigagor shall provide, maintain and deliver 10 Marigagee policies of fire insurance (with extended coverage), and such other insurance
as Morigagee may from time lo time require in companies. form, types. and amounts, and shall assign, with endorsements satisfactory 1o Mortgagee.
and deliver 1o Morlgagee with morigagee clauses satisfactory 1o Mortgagee all insurance policies of an{ xind of in any amount now or herealier issued
with respect to the real cstate, Not later than the first day following the expiration date of any and all such insurance policies and al any time upon request
of Mortgagee, Mortgagor shall furnish Mortgagee cerlificates of insurance issued by insurance compames satisfactory to Mor S,aF:c shnw:ﬁ that the |
amount and type of insurance required by Mortgagee hercunder is in effect. Al renewal policies. with premiums paid, shall be delivered 10 Mortgagee |




.
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al Jeaat Ihir':t‘v (30) days before the expirstion of the old policics. If any insurance, or any pari thereof, shall expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereol, or become void or unsafe by reason of the failure or impairmen! of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory 1o Morigagee, Mortgagor shall procure
and deliver to Mnrlgnhgce new insurance on the premises, sausfactory to Mnrlsnﬁt. if Mnrtg:ﬁor fails 10 procure and deliver such new insurance,
Morigagee may, bul shall not be obtigated Lo, procure same, and upon demand, Mortgagor shall reimburse Mortgagee all such costs expended with
interest on such advance at the rate set forih in the note secured hereby. Morigagor shal g’vt immediate notice in wntng 0 Mortgagee of any loss,
injury or damage afTecting the morigaged real estatc caused by any casualty or occurrence. Full power is htreh‘\lvimnr:rmd on Mortgagee 1o seule and
compromise claims under sll policies and to demand, receive, and reccipt for all monics becoming payable (hercunder and 10 assign absoluiely ait
policies 10 any holder of the nolc or to the graniee of the real esuate in the event of the (oreclosure nFll.zis mang:gc and security agreement or other
transfer of title to the real estate in extinguishment of the indebtedness{es) secured hercby. In the event of loss covered by any of the policies of insurance
herein referred Lo, cach individual insurance company concerned is hereby authorized and directed to make payment ﬁvar such loss directly o the Mont-
gagee instead of 1o the Mortgagor and the Mortgagee jointly, and the insurance proceeds, aler deducting all costs of collection, including reasonable
anomneys’ fees, may be applied ithe Mortgagee al ils option, either as a payment on account of the indebledness(es), secured hereby, whether or not
Lthen due or payable, or toward the restoration, reconsiruction, repair, or alieralion of the real estate, either to the portion thereol by which said loss
was sustained or any other portion thereof.

(b) That together with and in addition to the monthly payment of principal and interesi, and on the same date on which the principal and interest
are payable under the wcrms of the note secured hereby, Mortgagor, il required by Morigagee, shall deposit with the Mortgagee, in a non-interest bearing
account, a sum equal Lo one-twelfth (§/12) of the yearly taxes and assessments which may be levied against the resl estate and which may attain priority
over this morigage, and ground rents, if any, plus onc-twelfth (1/12) of the yearly premiums for insurance that will become duc and payable fo renew |
the insurance on the real estate for coverage against Joss by fire or such other hazard as may reasonably be required by the Mnn&ugce. ¢ amount of
such taxes, asscssments, ground rents, and premiums when unknown, shall be esimated by the Morigagee. If the amount of funds held shall excced at
any time the amount deemed necessary by the Mortgagee 1o provide for the payment of laxes, asscssments, ground rents and insuranpce premioms as
they (all due, such excess shall be repaid to Mortgagor or credited 1o Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficient al any Lime [0 pay laxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay io Hnnfa : any amount

all s

necessary Lo make up the deficiency upon notice from Mortgagee 1o Mortgagor regu:sling payment thereof. Upon payment in full o ums secured
by this mongage, Mortgagee shall promplly refund 1o Morigagor any funds held.

(c) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may sccrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to this mortgage or have priority in payment to the indebtedness{es) secured hereby, or
upon Mﬂnlpagec'n interest therein or upon this morigage or the indebted ness(cs) or evidence of indebtedness{es) secured hereby, withoul regard 10 any
law heretofore or hereafter cnacted imposing pa{'mem of the whole or any part{es) thereof upon Morigagee, upon the passage of any law !mpmm&lh:
anm:nl of the whole or any panl thereof upon nnpliec or upon Lhe rendering by an appellate court of competent jurisdiction that the undertaking

y Morigagor to pay such taxes is Ianlly inoperative, then the indebtcdness(cs) secured hereby without deduction shall, at the ﬂt:iﬂl‘l of Mortgagee,
become immedialcly duc and payable, nolwithsianding anything contained in this mortgage or any law heretofore enacled; and Mortgagor shall not
sulfer or permit any such taxes on the said real estaie 10 become or remain delinquent or permit any part thereol or any interest therein 1o be sold for
any tanes or assessments, and further shall furnish annually to Morigagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.
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3. That the real estate and the improvements thercon shall be kept in good condition and no waste commitied or permiued thereon,

4, That no building or other improvement on the real esiate shall be structurally altered, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chatiel covered by this mortgage and adapted 1o the nﬁr use and enjoyment of the real estate be removed sl
any time without like consent unless actually replaced by an article of equal suilability nwn:dpl‘:;y origagor. In the event of any breach of this covenant

the Mortgagee may, in addition to any other rights or remedies, at any time thereafier, declare the whole of the indebtedness(es) secured hereby immedi-
alely due and payablc.

5. That Mortgagor agrees that the indebledness{es) hereby secured shall at once become due and payable and this monigage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any staternent of lien is filed under the statutes of Alabama relating to the liens of |
mechanics and materialmen, without regard to form and contents of such statement, and without regard 1o the existence or noncxistence of the debt, |
or any parl thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall mmF;lF with all statutes, ordinances, re%ulatinns and laws promulgated by any govermmental entity asserting jurisdiction
over the real estale and any and all legal requiremenis shall be fully complied with by Mortgagor.

7. That if Morigagor fails to insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessmenis levied, accrued or
assessed upon or againsi the real estate or the indebtedness(es) secured hereby, or any interest of Mongagee in either, or fajls 10 pay immedistely and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may, al its option, insuré
the real estate and/or pay said taxes, assessmenis, debts, licns and/or charges, and any money which Mﬂnﬂ,ngu shall have so paid shall constitute &
debt 10 Mortgagee additional 1o the indebtedness{es) secured hereby; shall be secured by this mortgage; shall bear the interest sl out in the note here-
inabove refcrred 1o from date paid or incurred; and, at the option of Morigagee, shall be immediatcly duc and payable.

8. That Morigagor agrees that no délay or failurerof Mortgagee 1o exercise any option 1o declare the maturity of any indebtedness(es) secured by
this mori Fﬂg:, shall be taken or deemed as 4 wajver of its right 1o ¢xercise such option, of o declare such forfeiture, either as to any pas! or present defavlt,
and it is further agreed that no ierms or conditions contained in this mortgage can be waived, aliered or changed except as evidenced in wnuﬂg. signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or {:ha:_'F: by Mortgagee
sFrall nol be taken or construed as a waiver of ifs right to declare the maturity of the indthtej ness{es) hereby secured by reason of the faillure of Morngagor
to procare such insurance or WO pay such taxes, debls, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving the title to the real estaic and :mplnzl an attorney to represend it therein, or if Mort-
Fagcu employs an attorney to assist in setfling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior to the
1cn of this morigage in any respect, Mnrt%l%:r will pay 1o Mortgagee, when the same becomes due, such aftorney’s fee as ma; be permitted by law and
as may be r:&sunaﬁlc for such services, and if such fée 1s paid or incurred by Mortgagee the same shall be secured by the lien of this morigage in addition
o the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out 1n the note hercinabove referred
io and shall be al once duc and payable.

10. That all expenses incurred by Mortgagee, including allorney’s fee, in compromising, adjustins or defending against lien claims or encumbrances
sought o be (ixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall anccvmt a partof the indebledness(cs)
hereby secured.

t1. That Mongagor agrees lo pay a reasonable attorney's fec as may be permitied by law 1o Mortgagee shouild the Morigagee employ an attorney to
colleci any indebiedness{es} secured by this morigage.

12. That notwithsianding that the assignment of awards hereinabove referred 1o shall be deemed 10 be s¢1f executing, Mortgagor, aficr the allowance
of a condemnation claim or award, and the ascertainment of the amount due thercon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execule, at Mortgagees request, and forthwith deliver 1o Morigagee, a valid assignment in recordable form, assigning all of such ocon-
demnauon claims, awards or damages to Mortgagee, bul not in excess of an amount sufTicient (o pay, satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specihed herein, or in the

note which this mortgage secures, to the dale of payment, whether such remaining principal sum is then due or not by the 1erms of said note or of this
marigage.

I3. That if Morigagor shall make default in the payment of any of the indebtedness{es) hcn:hr secured, or in the performance of any of the Icrms
or conditions hereof, NPnrlgug::: may proceed o mlr;cl the rent, income and profits from the real estate, either with or without the appointment of a
receiver, any rents, income and profis collected by Morgagee prior (o foreclosure of this morigage, lcss the cosl of ml[:clmﬁ the same, including any
real eslatc commission or attorney's fee incurred, shalt be credited first 10 advances with interest thercon, then 1o interest due on the principal indebtedness,
and the remainder, il any, to the principal debi(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of interest thergon, or any other indebicdnessies) the parz:rncm of which is hereby secured, as they or any of them maturc, ¢ither by lapse of time or mh::;-
wise, in accordance with the agreements and covenents herein contained, or should defavit be made in the payment of any mechanic's lien, materialmen’s
lien, insurance premiums, taxes or assessments now, of which may hercafier be, levied oa?ninst, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in Lhat event the whole of said principal sum, with
interest thereon, and all other indebledness{cs) secured hereby, shall, at the ag:vliﬂn of the then holder of said indebiedness{es), be and become immediately
due and payable and the holder of the indebtedncss(es) hereby secured shall have the right 10 enter upon and take possession of the real ¢state and
after, or without, taking such possession of the same, sell the morigaped real estate at public outery, in front of the courthouse door of the county whetein
the real estate is located, to the highest bidder for cash, cither in person or by auctioncer, afler firdl giving notice of the lime, place, and ierms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase moncy.
the Mortgagee or any person conducting said sale for it is authorized and empowered 10 execute to the purchaser at said sale a decd 1o the real estate so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the morigage indebtedness, appointing said auctioneer to make
such sale, shall be prima facie evidence of his authorily in the real estate, or the equity of redempiion from this morigage may be foreclosed by suit in
any court of compeient jurisdiction as now provided by law in the case of past due mo es, the Mortgagee, or the then holder of the indebledness(cs)
hereby secured, may hid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applicd (a) 1o the expenses incusred in making the salc and in all prior efforis 1o effect collection of the indebtcdness(es) secured hereby, including a
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reasonable atlorney™s fee, or reasonable atlorneys” fees, as permitied by law for such services as may be, or have been, necessary in any onc or more of
the foreclosure of this mnrlﬁag:. af the collection of said indcbledness{es). and of the pursuit of any ¢fforis theretefore directed to that end, including,
but without imilalion s, the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebtedness{es) or inlerested in the

morigaped real estale to prevent or dclaﬁ, by any means, the exercise of said power of sale on the foreclosure of this morigage. {b) 1o the payment of |
a

whalever sum or sums Morigagee may have paid oul or become liable 1o pay. in carrying out the provisions of Lthis mortgage, together with interesi
thereen: () o the payment and satisfaction of said indebledness{es) and interest thereon specifically referred to hercinabove to the day of sale and any
other indebtedness{es) secured by 1his morigage, and {d) the balance, it'ang. shall be paid over to K‘Iﬂﬂgﬂﬁor. or Mortgagor's successors or assigns. In
any evenl, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to se¢ to Lhe proper application of the purchase money.

5. That in the event of the cnactment of any law by the State of Alabama, afier the date of this morigage, deducting from the value of the real
estate fur the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebiedness(es) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, or Ij,,ﬂ'b'[i sccurcd by mortgages, or the manner of collection of any such 1axes,
50 a5 10 affect this mortgage, Morgagor shall pay any such obligation imposed on Mortgagee thereby, and in the ¢vent Mortgagor fails 1o pay such
obligation or is prohihiaed by law from rnali:inghsul:h payment, the whole of the principal sum secured by this morigage, 1ogether with the interest due
lhereon shall, al the option of Morgagee, without notice 10 any party, become immediately due and payable.

16. That should Morigagor become insolvent or bankrupt; or should a receiver of Mortga ﬂr‘sc‘am rty be appointed; or should Marigagor in-
tentionally damage or allempt 10 remove any improvements upon said morigaged real ¢state; or should it be discovered after the execution and delivery
of this instrument thal there is a delect in the Litle o or a en or encumbrance of any nature on the real estaie prior to the lien hereol’ or in case of an
errar or defect in the above described note or this instrument or in the execuiion or the acknowledgment thereof; or if a homesicad claum be set up 1o the
real estale or any part thereof adverse 10 this mortgage and if the sad Moertgagor shall fail for thirty (30) days afier demand by 1the Mortgagee, or other
hedder or holders of spid indebiedness{es), 10 correct such defecis in the title or W remove any such lien or encumbrance or homestead claim, or to
correct any error «n said pole or this insirument or its execution; then, upon any such default, failure or conlingency, the Morigagee, or other holder or
holders of said indebtedness{es), or any part thereof, shall have the optlion or right, without notice or demand, to declare all ot said indebtedness(es)
thea remaiming unpaid immcdintcll?. due and payable, and may immediately or at any time thereafter foreclose this morigage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness{es), may elect.

17. Thal no right, title or interest in or t0 the morigaped real estate, or any part thereol, shall be sold, transferred, assigned, conveyed, morigaged
or en¢urnbered by i lien at any time prior to the payment in full of the indebtedness(es) secured 1.“’"'—’?: without first obnaining the prior writien consenl
and approval of Morigagee which consent and a proval shall be within Morigagee’s sole discretion; that in the event of any violation of this provision,
the enure unpaid balance of the indchl:dncss{:sq secured hereby, ogether with all interest thercon, shall become due and payable immediately at the
option of Mortgagee without notice 10 Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thercalter withoui stay of ¢xeculion
of ather process and Gulure of Mmlgug:r to pay all monies to Morigagee secured by this mortgage shall be an act of default entiiling Mortgagee to fore-
¢luse this mortgage in accordance with the terms hercof,

18 That it is the infent of the Mnrlgnﬁg; and Mortgagee to secure any and all indebtedness(es) of said Mnndgaﬁpr to Morigagee, now existing or
hercalier arising, due or 10 hecome due, absolute or contingent, liquidated or unliquidated, direct or mdln_ﬂ:l. and this njur}Fa,gf is miFndcd and does
secure, oot only the indebledness hereinabove specifically referred to, but also any and all other debis, obligations and liabihitics of said Morigagor Lo
said Mortgagee, whelher now existing or hereafier arising, and any and all extensions or renewals of samc, or any part thereof, at any time before actual
satisTaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be cvidenced by promissory nole, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is cxpressly agreed that any indebtedness at any time securcd hercby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or relcased without in anywise allering, varying or
diminishing the force, effect or lien of this mortgage; and this morigage shall continue as a first licn on all of the real estale and other properly and
rights covered herchy and not expressly released unti) all sums with interest and charges hereby secured are fully paid; and no other security now existin
ur heseafter laken to sceure the payment of said indebiedness(es) or any parl thereof shall in any manner be impaired or affected by the executton o
this morngage, and no securily subsequently taken by Morigagee or other holder or holders of sai indebtedness{cs) shall in an{ manner impair or affect
the security given by this morlgage; and all security for the payment of said indebtedness(es) or any part thereofl shall be 1aken, considered and held
as cumulative,

19. That Morigagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real estatc or any part thereof subsequent 1o foreclosure hereunder, it or the parties so holding possession.
shall become and be considered as tenants at will of the purchaser or purchasers ai such foreclosure sale; and any such lenant r:ulmgI or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonabie rental of the
real estate, and shall be subject 10 gviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such Lenant as a result Lhdreol being hereby expressly waived.

20. That Maortgagor agrees 10 laithfulty perform all the covenants of the lessor or landlord under present and future lcases afTecting the mortgapged
eeal estate, and ncither do nor ncglect, nor permit to be done, anything which may diminish ar impair their value, or the rents provided for therein, or
the interest of the dessor or of the Mortgagee therein or thereunder.

21. That Morstgagor shall furnish 1o Mortgagee within

the real estate which shall include anoual statements itemizing Lhe income and expenses, an itemized rent roll, together with a complete financial staterment
of Mortgugor's assels and liabilities and its profit and loss statemeni. Such statement shall be prepared by certified public accountant acceplable to
Mortgagee or at Morigagee's dascrelion be supported by the affidavit of Mortgagor. Said information shall be given 10 Morigagee al no expensc to
Morlgagee. :

22 That if the indebtedness evidenced by the note specifically referred 1o hereinabove is being advanced by Mortgagee to Mortgagor under the lerms

) days after the close of ¢ach fiscal ycar
of Morigagor, such financial records as the holder of this morigage may rt:'uin: including, but not limited to, an annual statement of the q;cralinn of §
an

and provisions and in accordance with a loan agreement or consiruction Joan agreement (“agreement”™), the terms and provisions of said agreement |

arc hereby incorporated by refercnce as part of this mortgage as if fully set out herein, and any default in the performance of the provisions thereaf,
or any contract or agreement between Mortgagor and Morlgagee, shall constitute a default hereunder entitling _M{:-r:f.a%‘:c 1o exercise the remedies
provided herein, including the right 1o I'crrn:c%ﬂse this morigage in accordance wilh the terms hereof; that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated
by this morigage.

e o and s secured

23. That in the event this mortgage is second and subordinale 1o any prior morigage(s) and in the event the Morngagor should fail to make an§
payments which become due on said prior morigage(s), or should default in any of the other terms, provisions and conditions of said pnor maortgage(s
occur, then such defanli under the prior murlga%o%sthallmnsiilute an cvunmfdet'aull‘und:r =Ithc terms and provisions of El‘lls MOr1gage, and the Morigagee
herein may, at its option, declare the entire indebiedness{2s) secured by this mﬂrqug,c immediately due and payable and if payment 1 nutrmmpﬂy made,
then declare this mortgage in defaull and subject 1o foreclosure; provided that the Morigagee herein may, ai its option, make, on behalf of Mortgagor,
any such paymenis which become due on said prior morigage(s). or incur any such expense or obligations on behall of Mﬂl’iiﬂgﬂr. in connection with the
said prior mortgage(s), in order 10 prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Morigagee on
behall of said Mortgagor shall become a debt to the Morigagee and shatl be secured by this mnrlgag: and shall bear inlerest from the date of payment
at the maaimum legal rate of interest from time 10 time permitted by the laws of the S1atc of Alab . .

the Morigagee to all of the rights and remedies provided herein, including, at Morigagee's option, the right to foreclase this morigage.

24. That provided always that if Mortgagor pays the indebiedness{es) sccured by this mortgage, and reimburses Morlgagee, its successars and assigns,
for any amounl it may have expended tEn.\lrmmnll {0 the authorization of this morigage, including without limitation, sums spent in payment of laxes,
assessments, insurance or ¢ther dicos and interest thereon, and shall do and pecform all other acts and things herein agreed o be done, this conveyance
shull be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Mortgagor herein o pay money may be enforced by a suit at law, and the s:curitsy af this morigage shall not be waived
Ibereby, and as do such debls the Morigagor waives all righls of exemption under the Jaws and Constitution of the State of Alabama and agrees 10 pay as
permitted by law a reasonable attorney's fee for the collection thereof.

26. That no delay or failure of Mortgagee to exercise any option herein given or reserved shall conslitute a waiver of such option of estop Hurtgﬂg@t
from afterwards exercising same or any other option at any time. and the payment, or conlracting to pay. by Mortgagee of anything Mortgagor has herein
agreed to pay shall not constitule a waiver of defavli of Mortgagor in failing «w make said payments and shall not cstop Morigagee from foreclosing this
murlgage on account of such Tailure of Mortgagor.

27. That wherever and whenever in this mortgage it shall be rc?luircd or permilted that notice or demand be F‘w:n {:lr sletr}“d h{l:;;:rj E:':gnf}iﬁg
arwarded by regl

notice or demand shall be given or served, and shall not be deemed to

ave been given or served unless in writing and
matl, return receipt reguested, addressed as follows:

To Mortgagor:

To Mortgagee: The Colonial Bank of
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ama, and shall be a1 once due and payable, entilling




& 28 That sinﬁular or plural words used herein to designale the Morl r shall be construed (o refer to the maker of this mortgage, and all covenants

and agreements herein cantained shall bind the successors and assigns ol the Morigagor, and every option, right and privilege herein reserved or secured
! to Morigagee shall inure o the benefit of ils successors and assigns. ‘

29. That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein |

contained unenforceable or invilid. All rights or remedies of Mortgagee hereunder are cumulative and net allernative, and are in addition w those
provided by law.

IN WITNESS WHEREOQF, the undersigned (has) (have) set {iis) (his) (her) {their) hand(s} and seal{s). on the day and year first above written.

H WITNESSES: 7/ —
Q?Eﬁé A/ﬂ&’ﬁ EM . (SEAL)

Howard E. Rector

{SEAL)

“ . {SEAL)

._ (SEAL)
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STATE OF ALABAMA,

Shelby COUNTY

| 1. the undersigned, a Notary Public in and For said County, in said Staic, hereby certify that

Howard E. Rector d/b/a Howard Rector Homebuilders

whose name(s) {is} (are) signed 1o the foregoing conveyance and who (is) (are) known o me, acknowledged belore me on this day thal, being informed _
\ of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears dale.

Given under my hand and official ses! this the ___ /th day of____March

N bli
Buary Pdblic, COMMISSION EXPIRES Ko

19_86 .|

VLNDER 12, 1939
STATE OF ALABAMA L

. 4",-.:':‘ i‘t T -,';I*;.'"
A,
COUNTY S T
ey 2
foe NSRS ¢ .=
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1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that l £ E—-: __5?_7! ~ =
of A2y, 18 signed to the foregoing |
::-hn?:y:::gr:;d who is known to me, acknowledged before me on this day that, being informed of the contents of theiconveyative: he, as such oilicer |
and with full authority, exccuted the same voluntarily for and as the act of said corporation. ‘*“_.
Given under my hand and ofTicial seal this the _____ day of . 19

|‘ Notary Public
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This Instroment prepared by: _Richard P, Humphrey, ITI / ddc
The Colonial Bank of _Alabama, P,O0,Box 1887, B ha B'ham, AL 35201
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