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MORTGAGE FORM

FORM B0 ¥ Hew 13579

This Inetr t d
State of Alabama netrument was prepared by

Shelby County. :
THIS IDENTURE is made and entered into this 5th day of Februar}r , 19 86 by and between
T. Harold Blankenship, Jr.—and-wife, Gail Blankenship
{hereinafter called "Morgagor”, whether one or more} and Central State Bank - (hereinafier called
"Monigagee”).
WHEREAS. T. Harold Blankenship, Jr. anq wife, Gail Blankenship

15 {are) justly indebted ro the Maortagee in the principal sum uLﬂlﬂﬁnt;L_thﬂusamLthLee_hunite&tun_ﬂnd_nﬂLlﬂﬂ_____

dollars (3 20,302.00 ) as evidenced by that certain promissory nore of even date herewith, which bears intecest as provided therein, which is
payable in accordance with its teems, and which has a finat maeurity date of February 27, 1994 ,

Thig leoan is payable in 119 monthly pavments of $312.19 beginning on March 27,
1986 with one final payment of $312.94 due on February 27, 1996,

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the deht evidenced by said nate and any and all extensions and
renewials thereod, or of any part thereof, and all interest payable on al! of said debe and sn any and all such extensions and renewals {the aggregare amount of
sucl debt and interese thereon, including any extensions and renewals and the interest thereon, is hereinafrer collectively called “IDeln®) and the compliance
with all ¢he stipulations herein contained, the Martgagor does hereby grane, bargain, sell and convey unco the Mortgagee, the following Jeseribed real estate,

shiuated in ——Sh-Elb}F County, Alabama (said real estore being hereinafter called “Real Estare"):

Lot 31 according to the Survey of Ivanhoe, as recorded in Map Book 6 Page 58 and
amended map of Ivanhoe as recorded in Map Book 6 Page 70 in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.

This is a second mortgage to that certain mortgage from T. Harold Blankenship,
Jr. and wife, Gail Blankenship to Federal National Mortgage Association dated
September 2, 1976 and recorded in Misc. Book 17 Page 301,

/

Contral State Bank
P. O. Box 180
ratera, AL 35040




Together with all the righes, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Escare and shall
b canveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortegee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the

Mertagor is lawfully seized in fee simple of the Real Estate and has a good righe 1o sell and convey the Real Estate as aforesaid; thot the Real Estate is feee of all

civ umbrances, unless otherwise set ferdh above, and the Mortgagor will warrant and forever defend the title ¢ che Real Escate unio the Moetgagee, againse the
Liswlul claims of all persons.

For the purpese of furiher securing the payment of the Debu, the Mortgagor agrees to: {1 pay all taxes, sssessments, and other licns iaking prioeicy over this
M rﬂgﬂlzﬂ {heecinafier jointly called "Liens™), and il defaulr is madc in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
sarn; (2) keep the Real Esvare continuously insured, in such manocr and wich such companics 235 may be satisfactory to the Mongagee, against loss by fice, van-
Lilism, malicious mischief and other perils uswally covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable 1o
the Morrgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate unless the Murlgai.; s agrees in writing that such insurance may be in 2 lesser amount. The original insurance policy and al] replacements therefor, shall
b debveeed tor and held by the Mongagee uneil the Debe is paid in full. The original insurance policy and all replacements cherefor must provide thit they moy
it be canceled withour the insurer giving at least fifteen days prior written notice of such cancellation ro the Morrgager.

The Mortgagor hereby assigns and pledges co che Mortgagee, as further security for the payment of the Debe, each and every policy of hazand insurance now or
bereafier in effect which insures said improvements, or any part thereof, together with all the right, eitle and interest of the Mortgagor in and 1o cach and every
st b policy, indduding bue vt timited o all of the Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to recusn premiums. I the Mortgagor fails to keep the Real Estate insured as specified ahove then, at the election of the Mongigee and without notice ta
any persen, the Maortgogee may Jdeclare the entire Debt due and payable and this mortgage subject to foreclosure, and this maortgnge may be foreviosed as
hervinafier provided; ansd, regardless of wheeher the Mortgagee deiclares ihe endire Debt due and payable and this mortgage subjecc o fiereclosure, the Maore-
gipee may, [;m shall ot b {ﬁ'lﬁj;i.’lti:d tar, insure the Real Estace for its full insurable vatue tor For such Jesser amount as the Mortgugee may wish} against such
risks of liwis, for its own benefit, the proceeds from such insurance {less cost of colleceing same), if collected, o be credited against the Dels, or, at the clection of
the Mostgagee, such proceeds may be used in repairing or reconstructing the imprevements lovated on the Real Estate. All amounts spetwe by the Moregapee for
insurance or for the payment of Liens shall become a debt due by the Morrgagor to the Morrgagee snd at once payable, withour demand upon or notice to the
Muorrgagar, and shall be seoured by the lien of this mortgage, and shall hear interest from dare of payment by the Mortgagee until paid ac the rate provided in
thie promissory note or dotes referred o hereinabove,

Ax further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, righus, claims,
rents, profits, issues and revenues:

L. all renes, profits, issues, wnd revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafrer creared,
reserving 14 the Morgigor, so long as the Morgagor is nex in defaule hercunder, che right w receive and retain such reoes, profins, issucs and revenues;

2. all judgments, awards of damaoges and settlements hereafter made resulting from condemnation proceedings or the taking «f the Real Estate, or any part
Hhereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwisce) to the Real Esrote, ur any parr thereod, or to any
rights appurtenant therens, including any award for change of grade of streets, and all paymenis for the voluntaey sale of the Real Estare, or any pare thereof, in
Iew of the exervise of the power of eminent domain. The Martgagee is hereby authorized an behalf of, and in the name of, the Martgagor o execure and deliver
valid acquittagees for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any parr cherenf, after the pay-
ment of alb the Mortgapee's expenses in connection with any proceading or transaction described in chis subparagraph 2, including coure costs and arcorneys’
fces, on the Dels in such manner as the Mormgagee elecss, or, at the Martgagee's option, the entire amount, or any part therenf, o received may be released or
mary e used w rebuild, repair or resiore any or all of the improvements located on the Real Estate,

The Muortgagor agrees 1o take goosd care of the Real Estace and all improvemenes located thereon and nat to cammit or permit any waste thereon, and ar all
tunes L maintam such improvements in as good condition as they now are, reasonable wear and rear excepred,

Motwithstanding any sther provision of this mortgage or the note or notes evidencing the Debt, the Debe shall become immediately due snd payable, at che
aptin of the Morgagee, upon the conveyance of the Real Estare, or any part ihereol or any interest cherein.

The Mertgigar agrees that no delay or failure of the Mortgagee 1o exercise any option to declare the Debt Jue and payoble shall be deemed a waiver of the
Bloarcgagee’s righr tor exercive such nrtmn. cither as 0 any past o1 present defaalt, and it is agreed thar no terms or conditions contained in this meorigoge may be
wiived, altered or changed except by a writeen instrument signed by the Moagigor and signed en behalfl of the Morgagee by oo of i officers.

Adrer Jdelaudt on the pare of the Morrgagor, the Mortgagee, upon hill filed or other proper legal proceeding being commenoed for the lureciosure of this morr-
wiree, shall be enritled 140 cdie appoinement by any competent court, without notice o any parey, of a receiver for the voms, issies, revenues and profies of the
Real Estage, with power 1o lease and control the Real Estace, and with such orher powers as may be deemed necessary. .

I

TN CONDITION, HOWEVER, thae if the Murgagor pays the Debr iwhich Debw includes the indebtedness evidenced by 1he promissory note or notes
relerred o hercinbefoare and any and all exeensions amd renewals thereof and all interest an said indebtedness and on any and all sudh exrensions and rencwals)
and renpnburses the Monpagee fur any amounts the Morntgoagee has paid in paymeot of Liens or insurapce premiums, and interest thereen, and fulfills all of js
oA ligations umder ehis mongage, dhis conveyanee shall be null and void. Bue if: (1} any warranty or representation made in this morigagge is breached or proves
Cadse i any material respece; (23 Jelanle is made in the due performance of any covenanr or agreement of the Moecgagor under chis moregage; (3) defaute is made
i the payment to the Mongagee of any sum paid by cdhwe Morrgagee under the authority of any provision of this mortgage: 14) the Tl o any part thereol, re-
s unpdid Jo maturiry; £9) the interest of che Maornrgagee in Iﬁu Real Estate becomes endangered by reason of the epforcement of any prior lien or encum-
brance thereon; (@) any statement of Jienos Giled against the Read Excate, or any pact thereol, under the scaruves of Alabama eclating ro the liens of mechanics and
nanerilinen {without repard to the existence or nonexistence of the debe o the e on which such statement is based); 7)) any law is passed imposing or
anthorizing 1he imposinon of any specific tax upon this mortgage er the Dehe or peemitting or authorizing the deduction of any such 1ax from the principal or
meerest of the Duebs, or by virrue of wiach any cax, lien or assessmenr upen the Real Escate shall be chargeable against the awner of this inoregage; (8 any of the
siipulaticons contuiped in dhis mortgage s declaced invalid or inoperative hy any court of competent jurisdiction; (9 Moregagor, aor any of them (a) shall apply for
or copsent tu the appoinriment of o recerver, trustee or liquiditor thereof or of the Real Eseate or of all or a substantial pars of such Momgagor’s assets, (b} be ad-
padicared a binkrupt or sisolvent or file o voluntary pesicion in baokrupeoy, @) dail, ar adenic in writing such Mortgagor's inabilicy generally, to pay such Mort -
paper s debis ps they come due, WY moke o peneral assigonmest o the benefin of creditors, {e) file a petition or an answer secking reorganizotion or an arrange-
ment with creditors or rabiog advasape of any insolvency faw, or (NHile an answer admiteing the moteriad allegations of, or consent to, or default in answering, »
writian bled agains such Murgagor i any bankoupiey, reorganization or insolveney proceedings; or (18} an order Tor relicl ar ocher judgment oe decree shall
iu.‘ entered by any cour ol competent Jurnsdiction, approving a petition seeking biguidation ar reerganitarion of the Morgager, or any ol them if more than one,
urappoinnng areceiver, trustee or iguidarors of any Mortgagor or of the Real Estate or of all or a substantial pare of the assees of any Moretgagor; then, upon the
happening u? any ooe or more of said evenes, at the option of the Mortgagee, the unpaid balance of the Debe shall ae once become due and payable and this
rvrtgige shall be sulyeor to forevlosure and may be foreclosed as.now provided by law in case of past-Jue mortgages; and the Mongagee shall be authorized 1o
take possession of the Real Estate and, alver giving at feast swency-one days twnice of the rime, place and terms of sale by publication onee a week for thiree con-
wotinive weeks in seme newspaper published in the county in which the Real Estaee is located, to sell the Real Estace in frovu of the courthouse door of said
comnry, we public aurery, e the highest bidder for cash, and wo apply the proceeds of said sale as follows: firse, to the expense of advertising, selling and conweying
the Real Estate and Foree bosing chis morrgage, including a reasonable attorneys’ fee; second, o the payment of any amounts thar have been spent, or that i may
then be nevessary te spend, in paying insurance premiums, Liens or ather encumbrances, with interese chereon; third, 1o the paymoene in full of che balance of
the Pele whether the same shall or shall oot have fubly macured a0 the dace of said sale, but oo incerest shalt be collected bevond she Jay of sale; and, fourth,
th balatw e, of any, to e paid e the party or parties appearing of record to be the owner of the Reat Estate at the time of the sale, afrer deducting the cose of
sscertaining who is such owner, The Mortgagor agrees thae rthe Martgagee may hid at any sale had undee the teems of this mortgage and may purchas: the Real
Estate if the highest bidder cherefor. Acile foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any mber man-
ner o may b offeecd for sale and seld in any ovher manner the Mortgagee may clect.

The Muortgagor agrees oo pay all coses, including reasonable anorneys' fees, incurred by dhe Mongagee in collecting or securing or antemping to vollecy or
sooure The Db, or any part thereof, or in defending or atempring o defend the wiority of this morigage against any lien or encumbrance on the Renl Estate,
arless this mortgage is herein expressly made subject to any such lien or encembrance; and/or all costs incurred in the foreclosure of tus maorgnge, cicher
winder the power i.'l?:ﬂ-!f: contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amont of such coses incurred by the Mort-
pagee shall e o part of the Debe and shall be secured by chis moregage. The purchaser at any such sale shall be under no sbligation e see 1o the propers applica-
tron of the purcl-:nﬁc maney. o the event of a sale hereunder, the Morr e, of the owner of the Debr and mortgage, or auctioneer, shall execure 10 the pur.
«Dhaser, for amd in the name of the Mortgagor, a statutory warranty dtﬂ?u the Real Estare.

FMural or singular words used herein oy desigeate the undersigned shall be construed ro refer to the maker or makers of this martoge, whether one or more
natural persons, corparatioms, associstions, partnerships or other covisies. All covenanes and igreements herein made by che undersigned shalt bimd the beirs,
|n_-r:-'.nnur:cpru5|:nt atives, successors and assigns of the undersigned; and every option, vight and privilege herein reserved or sccurad 1o the Montgagee, shall
inure ta the benefit of the Morrgaged's successors and assigns.

Iiv witness whereof, the undersigned Marrgagor has (have) execured this inscrument on the date fiest written abave.

Y 7 boolef Blalonel,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Scate of Alabama } - )

She:lb:f County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

1. Harold Blankenghip. Jr, and wife, Gail Blankenghip
whose namels) is (are) signed o the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _LheY . execured the same voluntarily on the day the same bears date.

Chiven under my hand and official seal thigsgh  day of —February 19 _86 .
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Notary Publies ¢, .
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My commission expires: S BT 'L
My Commission Expires Septemitr 16:1989 ., .
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ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

County |

[, the undersigned autherity, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , a

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-

formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my bhand and official seal this day of , 14

Notary Public

My commission expires:
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