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This instrument was preparzd By

State of Alabama

Shelby - . I
unry.

MORTGAGE

THISIDENTURE is made and entered into this Bt-h day QIM .19 &ﬁ by and between
Vivian Strdicklin, a8 married woman

{hereinafter called "Mortgagor”, whether one or more) and Central State Bank a {hereinafier called
“Morgagee™).
WHEREAS, Vivian Stricklin, a married woman
L
is (are} justly indebted to the Mortagee in the principal sum nf_ﬂ]ilt}L_thmm&Dd__thLEE_hm]ﬂI&d:ﬁixﬁ_aﬂ[L.nﬂm___
dollars (3 30,305.00 } as cvidenced by that certain promissory note of even dace herewith, which bears interest as provided cherein, which is
psyable in accordance with its rerms, and which has a final marurity date of March 7, 1992 .

This loan is payable in 71 monthly payments of $630.64 beginning on April 7, 1986
with one final payment of $630.52 due on March 7, 1992,

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and en sny and al! such extensions and renewals {the aggregate amount of
such debe and inwerest chercon, including any extensions and renewals and the interest thereon, is hereinalter collectively called "Tebc”) and the compliance
with all the stipulatigns herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the fallowing Jescribed real estate,
situgted in €lby County, Alabama {said real estate being herrinafeer called “Real Estarc™:

Lot 6, in Block "C", in the Farris Subdivision, First Addition, as reccrded in Map
Book 4, page 20 in the Office of the Judge of Probate of Shelby County, Alabama;

being situated in Shelby County, Alabama. o
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Together with all the rights, privileges, tenements, appurtensaces and fixtures appertaining ro the Real Estate, alt of which shall be deemed Real Estate and shall
he vonveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Morigagor covenants with the Mortgagee that the
Mn}rtaT:Jr is Luwhully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; thar the Real Estate is free of all
3

encumbrances, unless otheowise set forth above, and the Mertgagor will warrant and forever defend the title 1o the Real Estate untu the Martgagee, against the
lawlul claims of all persans. -

Fisr the purpose of furcher secueing the payment of the Debr, ehe Mortgagor agrees to: {1) pay all taxes, assczsmenes, and ocher liens taking priority over this
e gage thereinafter jointdy called *Liens™, and if defaule is made in the payment of the Liens, or any part chereof, the Mortgagee, at its option, may pay the
SINTIE (F] keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, ngainst loss by fire, van-
alisen, malisious mischiel and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, wich loss, if any, payable to
the Maorigagee, as its interest may appeac; such insurance to be in an amount at least equal 1o the full insurable value of the improvements located on the Real
listate uulfcss the Morigagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and al) replacements therefor, shall
b delivered 1o and held by the Moerigagee until the Debe is paid in full. The original insurance policy and all replacements thesedor must provide that they may
not be canceled withou the insurer giving ar $east fificen days prior written swotice of such cancellation o the Moregagee.

The Morigagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hozard insurance now or
herealter in effect whic b insures said improvements, or any part thereof, together wich all the righe, title and interest of the Mortgagor in and to each and eveey
such poliey, inchuding bur not limited to atl of the Mortgagor's righe, ritle and interest in and 10 any premiums paid on such hazard insurance, including all
rights tor return premiums. I the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Morigagee and without natice 1o
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject o foreclosure, and this mortgage may he foreclused as
hervinafrer provided: and, regardless of whether the Moregagee dectares the enrire Debt due and payable and this morntgage subject to loreclosure, the Mort-
RapLe Ny, [:ut shall not he obligated o, insure the Real Estate for its full insurable value {or for such lesser ampunt as ti\f Mortgagee may wish} againse such
cisks rof duss, far its own benefit, the proceeds from such insurance Yess cost of collecting same), if collected, to be credited againse thtphv:ht or, at che election of
the Martgagee, such prosceds may be used in cepairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
wasurane or for the pavment of Licns shall become a debe due by the Mortgagor o the Moregagee and at once ﬂayablc, without demand upon or notice toe the

Mortgagor, wnd shall be secured by the dien of this mortgage, and shall bear interest irom date of payment by the Mortgagee until paid ac the rate provided in
1he promissory cote or notes referred 10 hereinabove.

As furiher security far the payment of the Debe, the Morigagor hereby assigns and pledges to the Mortgagee the following described properey, righes, claims,
rerns, profits, issues and revenues:

l. il eents, profits, issues, and revenues of the Real Estate from time (o time accruing, wherher under leases or tenancies now existing or hereafter created,
resesving to the Morigager, so long as the Moregagor is not in default hereunder, the sight to veceive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Esrate, or any part
thereof, under the power of eminent dumain, or for any Jamage 1whether caused by such taking or otherwise) to the Real Estace, oor any pare thereof, or to any
rights appurtenant therews, including any award for change of grade of streers, and all paymen:s for the voluntary sale of the Real Estate, or sny part thereof, in
hew uf the exercise of the power of eminent domain. The Morrgagee is hereby authorized on hehalf of, and in the name ol the Mortgagor 1o execure and deliver
valid acyuittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so reccived, ar any part theceaf, alter the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or eransaction described in chis subparagraph 2, indluding court costs and attorneys’
fres, onthe Debn inosuch manner as the Morigagee elects, or, at the Mortgagee™s option, the entire amwount, or any part thereof, so peccived may be released or
may be used to rebwlld, repar or restore any or all of the improvements focated on the Real Escarte.

The Murtgagor agrees to 1ake good care of the Real Estate and all improvements located thereon and not to commil or peemit any waste thercon, and ar all
timies to maintain such improvements inas good condition as they now are, reasonable wear and tear excepted.

Norwithstanding any other pravision of this mortgage or the note or notes evidencing the Debe, the Debr shall become immediarely due and payable, ar the
Vi of the Moo, upon the conveyance of the Real E&tate, Or any part thereat or any interest therein,

The Morntgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debhr due and payahle shall be Jeemed a waiver of the
Morregaged's right to exercise such urr iun, cither as to any past or present default, and it is agreed that na terms or conditions contained in this mortgage may be
warved, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Martgagee by one of us officers.

Afcer default on the part of the Mortgagor, the Martgagee, upen bill filed or ather proper legal proceeding being cammenced for the foreclosure aof this mort-
age, shall be eatitled 0 the appointment by any competent court, without neuve to any party, of a receiver for the rents, issues, cevenues and prolits of the
tea) Estate, with power to Jease and conttol the Real Estate, and with such other powers as may be deemed necessary,

LIPON CONDITION, HOWEVER, that if the Marnigagor pays the Debt {which Debo includes the indebtedness evidenced by the promissory note or notes
referred to hereinhefore and any and all extensions and renewals thereaf and all interest on said indebeedness and on any and all such exrensions and renewals)
and reimburses che Mongagee I}—;rjr any amuunis the Murtgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
abligacions undee this muortgage, this conveyance shall be null and void. Bus if: (1) any warranty or representation made in this mortgage is breached or proves
false in any material respes o (23 default is made i the due performance of any covenant or agreement of the Moregagor under this mortgage; {3 defaule is made
1 the payment 1o the Muorgage of any sum paid by the Morngagee under the autharity of any pravision of chis morigage; (4) the Db, ar any part thereof, re-
manns unpaid s maturiry. (53 the interes of the Morigagee in the Real Estate becomes endangered by reason of the enforceroent of any priar lien or encum-
hranee thereon; (8 iy seatement of hen is fled against the Real Estate, or any pare thereof, under the statures of Alabama relaning to the liens of mechanics and
maecrilmen (withoue regard o the existence or nonexistence of the debt or the lien oo which such stasement is basedy; (7} any Yaw is passed imposing or
authorizing the imposition of any speaific tax upon this mongage or the Debt or permitting or authorizing the deductien of any such tax from the principal or
mterest of the Db, or by virtue of whicl any tax, lien or assesment upon the Real Estate shall be chargeable againse the owner of this marigage; (8) any of 1he
tpulations contained in this mornggaze is declared invalid or inoperarive by any court of competent jurisdiction; (9Y Morrgagor, or any of them (a) shall apply for
af Lonsent to the appomment of a reveiver, eruseee or iquiddror thereoalor of the Real Estate or of all or a substantial pare al such Maorrgagor's assets, by be ad-
jnlicared a bankrupst o isodvent ar file 3 volunoary petioon in larkrwprey, (0} faid, or admic in writing such Moregagor™s inability generally, to pay sich Mort-
wiggor's debrs as they come due, W) make a geocral assignment for che beneflit of credivors, {e) file a petition or an answer secking reorganizarion or an arrange-
ment with « recddioors or rakmg advaniage of any insolvency law, or i} file an answer admitting the material allegations ol ar consent 1w, or default in answering, a
senton fliled aginmnst s b Mortgagor in any bankruptey, recrgamization or insolvency proceedings; or {10) an order for refief or other judgment or decree shall
e ertered by any vourt ol competent jurishcrion, approving a petitian seeking liguidation or reorganization of the Marigagor, or any of them il more than one,
or appainting a receiver, irusiee or iquidanar of any Moregagor or of the Real %EI ate or of all or a substantial part of the assets of any Murcgagor; then, upon the
Jappening u? anvy one or more uf sand ovents, 3t the option of the Murigagee, the unpaid balance of the Debt shall ac once become due and payable and this
murtgage shall be subjert ro forechinure and may be fureclosed as.now provided hy law in case of past-due mortgages: and the Mortgagee shall be authorited to
tuke possession of the Real Estate and, afier giving at least twenty one days notice of the time, place and terms of sale by publication once a week {01 three con-
seeutive weeks in same newspaper pubhished tnothe county in which the Real Estate is bocated, to sell the Real Escate in frone of the coutthouse doar of said
cottity, we public ourcey, to rhe highese hidder for cash, and v apply the proceeds of said sale as follows: fiest, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this martgage, including a reasonable attorneys’ fees second, to the payment of any amounts thar have been spent, or that it may
theess be pecessary to spendd, in paying isurance premiums, Liens or other encumbrances, with interest thereon: third, 10 the payment in full of the halance of
the Diehr whether the same shall or shall not have fully matured at the dare of said sale, but no incerest shall be collecred heyand the day of sale; and, fourth,
the balance, (f any, o be paid tr the parry or parties appearing of record 1o be the owner of the Real Estate at the time of the sale, after deducting the cos of
ascertmning who is sucl owner, The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchasce the Real
Eseate 1f the highest bidder theeefor. Ac the foreclosure sale the Real Estate may e offered for sale and sold as a whole without first offering it in any other man-
wee or i may be ofered tor sale and sold i any other manner the Morgages may elect.

The Marigages agrees to pay all vosts, including reasonable attoeneys” fees, incurred hy the Morgagee in collecting or securing or artempting to callect or
woure the Debe, or any paee thereof, or in Jefending or atrempring 1o defend ehe priority of this mortgage against am.r?ir:n or encumbreince on the Real Esvare,
undess this morigage i herein expressly made subject to any such lien or ¢twumbrance; and/or all costs incurred in the fsreclosure of this morrgage, either
undee the power uf sale contained herein, ur by virtue of the decree of any court uf comperent jurisdiction. The full amouet of such cosis iIneurred by ﬁu: Mar-
gagee shall be o parcof dhe Diebe and shall be secured by this mortgage. The purchaser at any such sate shall he under no obtigation w see 1o the propee applica-
ticsn of the purchase money. In the evene of 2 sale hereunder, the Morigagee, ar the awner of the Debr and moregage, or auctioneer, shall execute to the pur-
Daser, for and in the nisme of the Mantgagor, a scatutory warranty deed toe the Real Escate.

Murat ur singular words used herein o designaee the undersigned shall be construed to refer 1o the maker or makers of this marigage, whether vne or more
natural persons, corporatians, associations, partnerships or other eotities. All covenants and agreements herein made by the undersigned shall bind the heirs,
|:-:r5nni|r(rfprru*nmtwr.-:.. successors and assigns of the undersigned; and every eption, right and privilege herein reserved or secured 1 the Mortgagee, shall
inure w the benelic of the Moogagee's successors and assigns.

. . . ' - .
In witness whereof, che undersigned Mortgagor has {(have) executed this inscrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S) I
State of Alabama }

Shelhy County }

|, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Vivian Stricklin, a married woman

whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
thae, being informed of the contents of said instrument, 8_he__ executed the same voluntarily on the day the same bears date,

CGiiven under my hand and official seal this fth day of March ,19_ 88

: !: j - S : ! . I
. d Notary Public

My commission expires:

My Commission Expires September 15, 1989

- NOTARY MUST AFFIX SEAL i
% ACKNOWLEDGEMENT FOR CORPORATION |
State of Alabama }
County |} -
I, the undersigned authority, a Notary Public, in and for said county in said stace, hereby certify that
whose name as of a |t

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

R N Notary Public |

4 My commission expires: F
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