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1. Mortgagor shall pay the said indebtedness and interest thereon
when due,

2. Mortgagor shall pay and discharge as the same become due all
taxes and assessments (except income taxes of the Mortgagee) that may accrue
be levied, or assessed upon the premises or any part thereof, which may be
or become a lien prior to the lien of this mortgage or have priority in
payment to the debt secured hereby or upon Mortgagee's interest therein or
upon this mortgage or the indebtedness or evidence of indebtedness secured
hereby.

3. Mortgagor shall not permit any lien or encumbrance of any kind
which might become superior to the title of Mortgagee of the lien of this
mortgage to accrue or remain on the premises or any part thereof.

4. If default shall be made in the payment of the indebtedness
secured hereby or any part thereof in accordance with the terms thereof, or
in the performance of any covenant, condition, or agreement of this
mortgage, then the whole Indebtedness hereby secured with all interest
thereon, and all other amounts secured hereby shall, at the option of
Mortgagee, become immediately due and payabie and this mortgage subject to
foreclosure; and Mortgagee shall have the right and is hereby authorized to
enter upon and take possession of the premises, and after or without taking
possession, to sell the same before the Courthouse door in the county where
the above described real estate is located, at public outcry for cash, after
having given notice of the time, place, and terms of sale by publication
once a week for three successive weeks prior to said sale in some newspaper
published n said county, and upon payment of the purchase money, Mortgaqee,
or any person conducting said sale for Mortgagee is authorized and empowered
to execute to the purchaser at said sale a deed to the premises so
purchased. And Mortgagee may bid at said sale and purchase premises, or any
part thereof, if the highest bidder therefor. At said foreclosure sale the
premises may be offered for sale and sold as a whole without first offering
it in any other manner or may be offered for sale and sold in any other
manner as Mortgagee may elect, The presence of any of the above described
premises at the place of sale is expressly waived,

5. The proceeds of said sale shall be applied: First, to the
expenses of advertising and selling, including reasonable attorney's fees:
second, to the repayment of any money, with interest therean, which
Mortgagee may have paid, or become liable to pay, or which it may then be
necessary to pay, for taxes, assessments, insurance or other charges, liens,
or debts as thereinabove provided; third, to the payment and satisfaction of
the indebtedness hereby specially secured with interest to date of sale;
fourth, the balance, 1f any, shall be paid to the party or parties appearing
of record to be the owner of the premises at the time of the sale after
deducting any expense of ascertaining who fs such owner. [¥ this mortgage
be foreclosed In Chancery, reasonable attorney's fees for foreclosing the
same shall be paid out of the proceeds of the sale.

6. Mortgagor waives all rights of exemption pertaining to real or
personal property as to any indebtedness secured by or that may be secured
by this mortgage, and Mortgagor waives the benefit of any statute requlating
the obtaining of a deficiency judgement or requiring that the value of the
premises be set off against any part of the indebtedness secured hereby.

/. After foreclosure of this mortgage, Mortgagor and all holding
under it shall become and be conclusively presumed to be tenants at will of
the purchaser at the foreclosure sale.

8. Any promise made by Mortgagor herein to pay money may be
enforced by a suit at law, and the security of this mortgage shall not be
waived thereby, and as to such debts the Mortgagor walves all rights of
exemption under the law and agrees to pay a reasonable attorney's fee for
the collection thereof,
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9, If Mortgagor shall well and truly pay and discharge the
indebtedness hereby secured as it shall become due and payable and shall do
and perform all acts and agreements to be done and performed by Mortgagor

under the terms and provisions of this mortgage, then this conveyance shall
be and become null and veoid, and Mortgagee shall satisfy this mortgage at
the expense of the Mortgagor.

10. The term "Mortgagor,"” wherever used herein, shall mean the party
executing this mortgage, and all the covenants, conditions, and agreements
hereof shall bind its successors and assigns and shall inure to the benefit of

and be available to the heirs, successors and assigns of Mortgagee. The
rights, options, powers, and remedies herein provided shall be cummulative and

no ane or more of them shall be exclusive of the other or others, or of any
right or remedy now or hereafter given or allowed by law,

IN WITNESS WHEREOF, THE Mortgagor has hereunto caused this mortgage
to be executed by its duly authorized officers and its seal to be hereunto
affixed, the day and year first above written.

INDIANWOOD BUILDING COMPANY, INC.

;;gééres;§§é§ T

I, the undersigned, a Notary Public in and for said County, in said
State, hereby certify that Bill Kinnebrew, Jr., whose name as President of
Indianwood Building Company, Inc., a corporation, is signed to the foregoing
conveyance, and who is known to me, acknowledged before me on this day that,
being informed of the contents of this conveyance, he, as such officer and
with full authority, executed the same voluntarily for and as the act of said

corporation.

Given under my hand and official seal, this .’Sﬂ' day of Mﬂ:K.LH_r

ATTEST:

E BEIEEE 3‘?'8;5, By:
ate

STATE OF ALABAMA )

COUNTY OF SHELBY )
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