MORTGAGE FORM | FORM 10036 flev. 12479 __-u

This Instrument wes prepared by

State of Alabama ' Cositon ], Stacka Bawde
Shelby County. :g . @ B

. MORTGAGE

THIS IDENTURE is made and entered into chis l11th day of March 19 86 by snd between
Talmadge Merritte, a married man
(hereinaker catled “Mortgagor”, whether one or more) and — Central State Bank {hercinafter called
“Mortgagee™. .
WHEREAS, Talmadge Merritte, a married man

is (are) justly indcbeed o the Mortagee in the principal sum of Twenty-nine thousand and nu! 100

dollars (¢ 29, 000.00 ) as cvidenwed by that cerrain promissory note of even date herewith, which bears interest as provided rherein, which b
payable in accordance with its terms, and which has a final maturity date of March 10, 1996

This loan is payable in 119 monthly payments of $399.48 beginning on April 10, -
1986 with one final payment of $398.36 due on March 10, 1996. )

NOW, THEREFORE. in consideration of the premises, and to secure the payment of the debt evidenced by said note and any snd all extensions and
renewals thereof, or of any pore chereof, and all interest payable on all of said Jebt and on any and all such extensions and rencwals {the aggregate amount of
suth debt and interest thereosn, including sny extensions and renewals ancl che interest thereon, is hereinafter collectively calied “[Debe™ and che compliance
with all the sipulations hircin contained, the Mortgagor docs hereby geant, bargain, sell and convey unto the Morigsgee, the ollowing described real estate,
vitvaced in She by County, Alabama (said real estaie being hereinafeer called *Real Estate™:

Lots 10, 11, 12 and that portion of Lot 9, that lies South of 2nd Avenue, &ll in

Block No. 98, according to J. H., Dunstan's Map and Survey of the Town of Calera,
Alabama.

Situated in Shelby County, Alabama.
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Together with all the righes, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, wll of which shall be deemed Real Estare and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Reat Estate unta the Mortagee, its successors and assigns forever. The Morigagor covenants with the Mortgagee that the
Muorvagar is lawfully seized in fee simple of the Real Estate and has a good right ta scll and convey the Real Estate as aforessid: that the Real Estate is free of ali

encurmbrances, unless otherwise set forcth above, and the Mortgagor will warrant and forever defend the ritle to the Real Estate unto the Mortgagee, against the
lawful claime of all persons.

Fur the purpase of further securing the payment of the Debt, the Morigagor agrees to: {1) pay all taxes, assessments, and other liens taking priority over this
murtgag: thereinafier jointly called "Liens™), and if default is made in the payment of the Liens, or any pare thereof, the Mortgagee, at its option, may pay the
same; {£) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Morigagee, against loss by fire, van-
Jdahsm, malicious mischicf and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, pavable 1o
the Moregagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements iocated on the Real
R un?trss the Murtgagee agrees in writing thar such insurance may be in a lesser amount. The original insurance policy and all replaceinents thersfar, shall
e delivered to and held by the Mortgagee until the Debr is paid in full. The original insurance pelicy and all replacements therefor must provide that they may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Morigagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debx, each snd every policy of hazaed insurance now or
hercafeer in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every
such policy, including but not limited o all of the Mortgagar's right, arle and interest in and 1o any premiums paid on such hazard insurance, including al}
rights 1o recurn premiums. If the Mortgagor fails o keep tflc Real Estate insured as specified above then, at the election of the Mort pagee and without notice o
any person, the Mortgagee may declate the entire Debt due and payabic and chis morigage subject to foreclosure, and this mortgage may be forecinged as
hereitnafuer Eruuidcd; and, regardiess of whether the MurtEgagtt declares the entire Debe due and payable and this mortgage subject so foreclosure, the Morr-
papee may, bur shall not be tﬁﬂ.i ated vo, insure the Real Estace for its full insurable value [or for such lesser ameunt as the Morcgagee may wish) agains such
risks of loss, for its own beacfi, the proceeds from such (nsurance {loss cost of collecting same}, il collected, 1o be éredited against che Debr, or, at che clection of
the Morigagee, such proceeds may be used in repairing or reconsteucting the improvements located on the Rea) Estace. All amounts spent by the Muorigagee for
insurance or for the ralj-,rmr:nt of Liens shall become a debt due by the Marigagor to the Mortgagee and at ance payable, without demand upon or potice to the

Mocegagor, and shall be secured by the lien of this martgage, and shall bear interest from darte of payment by the Mocrgagee until paid at the rate provided in
the promissory note or notes referred 10 hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, iasues and revenues:

{. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or renancies now existing or hereafier created,
reserving to the Mortgagur, so long as the Mortgagor is not in default hereunder, the right to receive and recain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnatian roceedings or the taking of the Real Estate, or any par
thereol, under the power of eminent domain, or for any damage {whether caused by such taking or mﬁtrwiw] to the Real Estate, or any pare thereof, or 1o any
rights appurtenant thereta, including any award for change of grade of sireets, and all payments for the voluntary sale of the Real Estare, or any part thereof, in
lieu uf the exercise of the power of eminent domain. The Mortgagee is herchy auihorized on behalf of, and in the name of, the Morrgagor o execute and deliver
valid acyuiteances for, and appeal from, any such judgments or awards. The Maortgagee may apply all such sums 50 received, or any patt thereod, after the pay-
mesat of all the Martgagee's expenses in vonnection with any proceeding or transaction desceibed in this subpatagraph 2, including court costs and anorneys’
fees, an the Debe in such manaer as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so reccived may be released or
may be used o rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mengagor agrees ro take good care of the Real Estate and all improvements located thereen and not ta commit or permit any waste thereon, and ar all
times (¢ misntain such impeovements in as good condition as they now are, reasonable wear and rear sxcepted.

Norwithstanding any orher pravision of this mortgage or the note or notes tvidencin? the Debt, the Debi shall become immediately due and payalile, at the
optiun of the Mortgagee, upon the conveyance of the Real Estate, or any part thereol or any interest therein.

The Mortgagor agrees thar no delay or failure of the Mortgagee to exercise any aprion 1o declare the Dehe due and payable shall be deemed s waiver of the
Morrgagee's right o exerose such nr: 1on, eicher s to any past ur present defaule, and it is agreed that no terms or conditions contained in chis mortgage may be
waived, altered or changed excepe by a written instrument signed by the Morgagor and signed on behalf of the Martgagee by one of its officers.

After default on the part of the Murgagor, the Mortgagee, upon bill fited or other proper fegal proceeding being vommenced for the foreclosure of this mort-
gage, shall be entirled to the appoinrment by any competent courr, without notice 1o any party, of a receiver for the cetes, issucs, revenues and profits of the
Real Estate, with power e lease and control the Real Esrate, and wich such other powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, that if the Mortgagor pays che Debt {iwhich Debt includes the indebredness evidenced by the Promissory pote or notes
relerred 1o hereinbelure and ﬂh?’ aml all extensions and renewals thereof and all interest on said indebtedness and on any and afl such exrensions and renewals)
and reimburses the Mongagee for any amaunes the Mortgagee has paid in payment of Liens or insurance premums, and ingerese thereon, and fullills all of ies
obligations undee chis murtgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or proves
false tn any material respece: {21 defanle is made in the due performance of any covenant or agreemene of the Mottgagor under this marigage; { 3) default is made
i the payment to the Mostgagee of any sum paid by the Martgagee under the autharity of any provision of this mortgage; 14) the Debx, or any pacr thereal, re-
malng ungrand ot macaneys (53 the merest ol the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
lsrance rhervon; (6) any scoteinent of Lien is filed againse the Real Estate, or any part thereofl, under the starures of Alabama relating to the liens of mechanics and
materkidnen (without regard to the existence or nonexistence of the debt or the lien an which such starement is based); (7} any law is passed imposing or
authonang the impostian of any speaific tax upan this moregage or the Delw ar permitting or authorizing the deduction of any such tax from the principal or
inrerest of the Debr, or by virtue of which any tax, lien or assessment upon the Real Esrare shall be vhargeable against the owner of this morigage; (8} any of the
stpulations conained i this mortgape is deddared invalid or inoaperative by any court of competent jurisdiction; {9 Murtgagor, or any of them (a) shalt apply for
of cansent to the appeintnent af o recerver, teustee or liquidator thereol or of the Real Estate or of all or a subseantial parr of such Mortgagor’s assets, (b) be ad-
judicared a h;ml:rup; or wsobvenr or file a 1.'u|unt;|r1|r PUTInOD h-.m.lr.rujm v, W} Gul, or admir in writing such Murlgag«::r'ﬁ inabulity generally, o pay suc b Mort -
sitgeor's debus as they come due, §V make a general assignment for chie benelir of creditors, te) file a petition or an answer seeking reorganization or an arrange-
ment with sreditors or taking advantage of any insolvency law, or () file an snswere admitting the material allegations of, or consent to, or Jefault in Answering, a
peanon filed agnst st Mortgagor s any bankrupiey, reorganization or insolvency proceedings; or {10 an order for celief or ather judgment or decree shall
he entered by any coun of vomperene jurisdiction, appraving a petition seeking liquidation or rearganization of the Marigagor, or any of them if maore than one.
or appenting a receiver, trustes or hgudaeoe of any Martgagor or of the Real %nmtc or of all or a subszantial parc of the assers ol any Mortgagor; then, upon the
Lappeaing “? any one o more of sad cvenies, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this
moregage shall be subjece wo foreclosure and may he foreclosed as.now provided by law in case of pase-due mortgages; and the Mortgngee shalf be authorized (o
vake possession of the Real Estate and, after giving ar least eweney-one days notice of the time, place and terms of sale by publication once a week for 1liree con-
sevutive weeks inosome newspaper pullished inorhe couney in which the Real Esrare is locared, 1o sell the Beal Estate i fronn of the courthouse docr of said
comitty o public iucory, o the higliesn bidder foe cash, and o apply the proceeds of said sale as fotlows: firsg, o the experse of adversing, selling and conveying
the Real Emote and foredkosing this iaorrgage, including a reasonalile atorneys’ fee; second, to the payment of any amours that have been spent, or that it may
then be necessary cospend, i paying insuzance premiums, Liens or other encumbrances, with incerest thereon; chird, to Lhe payment in full of the balance of
the Dbt whethiee the same shall or shall not have fully marured at the date of said sale, bur na interese shall be ¢ollected beyond the day of sale; and, fuureh,
the bitlance, il any, 10 be pand to the party or partics appearing of record 1o be the owner of the Real Estate at the time of the sale, afier deduiting the vost of
i e ang who is such owner. The Morigagor agrees thar the Mortgagee may bid ac any sale had under the terms of this mortgage and may purchase the Real
Eaeare il ihe bighest bidder therefor. Ar the foreclosure sale the Real Estate may be offered for sate and sold as a whele withour first offering it in any uther man.
BT OF It may Fn: offered lor sale and sold 1n any other manner the Mortgagee may elect.

The Morrgagor agrees to pay all coses, including ceasanable artorneys® fees, incurred by the Mortgager in collecting o securing or atternpring o collect or
sevure the Debe, or any parc thereof, ar in defending or arcempting to defend the prioriey of this mortgage against any lien or encumbrance on the Real Estate,
ttibess this morigage s herein expressly made subject te any such lien or :ncum[;ranc:'. and/or all costs incurred in the foreclosure of tus marsgage. cicher
under the peawer ﬂ?.’:il!t‘ contained herein, or by virtue of the decree of any count of competent jurisdiction. The Tull amount of such coses incurred by the Mort-
gagee shall b a parcof the Dei and shatl be secured by ehis moregage. The purchaser at any such sale shall be under no obligation 1o sce e che proper applica-
tony cof the purchase money. i the event of a sale hereunder, the Mortgagee, or the awner of the Debt and morsgage, or auctioneer, shall exevute 1o the pur-
Chaser, for and in the name of the Mortgagor, a scattory warranty Jdeed 1o the Real Escate.

Plural or singular words used herein i designaee ehe undersigned shall be construed ro refer to the maker or makers of this mortgage, whether one or mare
ranaral persans, cotporinions, assocutions, parenerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
persinad representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Morgagee, shall
inuree @ the benelic of the Morrgagee's successars and assigns.

In witness wheeeol, the uideesigned Mortgagor has lhave) executed this instrument on the dare first written 2bove.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Stare of Alabama }

ShﬂlhI County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Talmadge Merrxitte, a married man

whase name(s) is (are) signed to the foregoing instrument, and who is {are} known ro me, acknowledged before me on this day
thar, being informed of the contents of said instrument, __he__ executed the same voluntarily on the day the same bears dace.

Given under my hand and official seal this llth day of March 19 __.36""

My commission expires:

My Commiasion Expires Sept

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama !

County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whaose name as of —
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-

formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Giiven under my hand and official seal this day of , 19

Notary Public

cus t 8Y £a. My commission expires:
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