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MORTGAGE FORM FORM 10016 Rev. 12/ T

This Instrument was prépared by
State of Alabama

She lb? County. ) b

MORTGAGE

THIS IDENTURE is made and entered into this 4th day of March 19 86 by and between
Martha Sue Barkley Cahall Earnest, a married woman

Central State Bank {(hereinafter called

hereinafrer called “Mongagor”, whether one or more) and
“Mortgagee").

WHEREAS,_____ Martha Sue Barkley Cahall Earnesnt, a married woman
is (ared justly indebtad to the Martagee in the principal umof _Eleven thougand three hundred seventy-five and no/100Q

dullars (8 114375, 00 } a3 evidenced by that certain promissory note of even date herewith, which bears interest as provided cherein, which is
payable in accordance with its torms, and which has s final maturity dare of March 3, 1991 .

This loan is payable in 59 monthly payments of $176.09 beginning on April 3,
1986 with one final payment of $7,786.79 due on March 3, 1991.

NOW, THEREFORE, in consideration of the premises, and ta secure the payment of the debr evidenced by said note and any and all extensicns and
renewals thereof, or of any part thereaf, and all interest payable on all of said Jebt and on any and all such extensions and rencwals {the aggregate amount of
such debe aond interest thereon, including any extensions and renewals and the interess thereon, is hereinafter collecrively called “Debu™ and the compliance

witl all the stipulations herein contained, the Maortgagor does hiereby grang, hargain, sell and convey unto the Mortgagee, the following described real estare,

sitaated in __Shalhy County, Alabama (said real estate being hereinafter calied "Real Estate™):
Lot 8, in Block 3, according to the survey of Hidden Valley Estates, as recorded ﬂ}
in Map Book 6, Page 36, in the Probate Office of Shelby County, Alabama, h
Situated in Shelby County, Alabama. .
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Together with il the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Exnce, all of which shall be deemed Resl Estate and shall
be conveyed by this morigage.

T HAVE AND TO HOLD the Real Estate unto che Mortagee, its successors and assigns forever. The Moctgagor covenants with the Mortgagee that the

M:;rtnfr it lawfully seized in fee simple of the Real Estate and has a good right 1o sell and convey the Real Estate as sforesaid; that the Real Escate is free of alt

encumbrances, unless otherwise sec forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unio the Mortgagee, ngainst the
lawful claima of all persuns.

For the purpose of furiher securing the payment of the Debr, the Mortgagor agrees to: (1) pay ull taxes, assessments, and other liens taking priority over this
mortgage (hereinafrer joindy called “Liens"), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
sume; {£} keep the Real Estate continuously insured, in such manner and wich such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, malicious mischief snd other perils usually covered by a fire insurance policy with seandard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance 1o be in an amount at least equal to the full insurable value of the improvements ocated on the Real
Estate unleas the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and alt reptacements therefor, shall
be delivered to and heldd by the Morigagee until the Debs is paid in furi. The original insurance policy and all replacements therefur must provide thet they may
tiot be canceled withoue the insurer giving at least fifteen days prior written notice of such cancellation o the Morigagee.

The Mortgagor hereby asvigns and pledges to the Mortgagee, as further security for the payment of the Debe, each and every policy of hazard insurance now or
hereafter in effece which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every
such policy, including but not limited 1o all of the Morr s rLBht. title and interest in and te any premiums paid on such hazard insurance, including all
rights to return premiums. if the Mortgagor fails to kee tE: Real Estate insured as specified above then, at che election of the Mortgagee and withour notice 1o
any persan, the Mortgagee may declare the entire Dclzn due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hercinafeer [;mvidtd; and, regardless of wherher the Murgngcr declares the entire Debe due and payable and this mortgage subject to foreclosure, the Mort-
gagee may, but shall not be obligated 10, insure the Real Estate for its full insurable value {or for such lesser ampunt as the Morigagee may wish) agains such
risks of loss . for its own benefit, the proceeds fram such insurance {tess cost of collecting tame), if collecred, o be éredited against the Debe, or, ar the election of
1he Morrgagee, such proceeds may be used in rep:iring;:ur reconsiructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
insurance or for the payment of Liens shall become a deby due by the 1gagor to the Mortgagee and &t once payable, without demand upon or notice to the

Martgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Morigagee until paid or the rate provided in
the promissory note or notes referred to hereinabove.

As Further security for the payment of che Debt, the Mortgagor hereby assigns and pledges 1o the Mortgager the following described property, righes, claims,
rents, profirs, issues and revenues:

!. all rents, profies, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter creseed,
reserving to the Morigagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the raking of the Real Estate, or any part
thereof, under the power of eminent domein, or for any damage (whether caused by such taking or ocherwise) to the Real Estate, or any part thereof, of to any
rights appurtenant thereto, including any award for change of grade of strecrs, and all payments for the voluntary sale of the Real Estate, ot any pare thereol, in
hew of rﬁ.c exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor o execure and deliver
valid acquittances for, and appeal from, any such judgments or awarus. The Moregagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Murigague's expenses in connection with any proceeding or transaction described in this subparagraph 1, including court costs and attorneys’
[ees, on the Debe in such manner as the Mortgagee clects, or, at the Marigagee's option, the entire amuunt, or any part thereuf, 3o received may be released or
may be used 1o eebuild, repair or restore any or all of the improvements located on the Real Estare.

The Mortgagor agrees 1o take good care of the-Real Escate and ali improvements locaced thereon and not to commit or permit any waste thereon, and a¢ al)
times (o maintain such improvements in as good condition as they now are, reasonable wear and rear excepted.

Notwithstanding any other provision of this mort age or the note or notes cvidcncinf the Debe, che Debu shall become immediarely due and paysble, at the
option of the Murtgagee, upon the conveyance of the Resl Estate, or any pare thereof or any interest therein.

The Mortgagor agrees thot no delay or failure of the Morigagee 1o exercise any aption to declare the Debt due and payable shall be deemed s waiver of the F
Moregagee's right to excecise such option, cither as to any past or present default, and ir is agreed that no terms or conditions contained in this mortgage may be
waived, dltered or changed except by o written instrument signed by the Morigagor and signed on behalf of the Mortgagee by one of its officers.

After defiult on the part of the Maregagor, the Mortgagee, upon bill filed or other praper tegal proceeding being commenced for the foreclosure of this mort-
ﬁagc, shall be entitled 1o the appuinement by any competent court, without nutice to any party, of a receiver for the rents, issues, revenues and profics of the
cal Estate, with power 1o lease and control che Real Estate, and with such ather powers a5 may he deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debe twhich Debt includes the indebtedness evidenced by the promissory note of notes
referred to hereinbelore and any and all extensions ond rencewals thereof and all interest on said indebtedness and on any and alk such extensions and renewals)
and reimburses the Maortgagee l{vr any amuournts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulitls all of its
obligativns under this moregage, this conveyance shall be nul and void. But if: (1) any wareanty or representation made in this muwsrtgage is breached or proves
[alse in any material respece; 'Ig'.l default is made in the due perkyrmance of any covenant ur agreement of the Mortgagar under this morigage; (3) defaubs is made
i the paymeet to the Mangagee of any suns paid by the Monigagee under the authority of any provision of this mongage; (4 che Diebst, or sny part thereal, re-
mans unpaid ar maturity; (5) the interest of the Morigagee in che Real Estare becomes endangered by reason of che enlurcement of any prior Jien or encum-
brance thereon; (6} any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the licns of mechanics and
: materialmen {without regard o che existence ar nonexistence of the deht or the lien on which such stacement is basedY; {7} any law is passed imposing or

authorizing the impasition of any specific tax upon this mortgage or the Debt or permitting or suthorizing the deduction of any such 1ax from the principal or
interese of the Debe, or by virtue utjzh ich any tax, lien or assessment upon the Real Estate shall be chargeable againa the owner of this morigage; (8) any of the
supulations vcontained in this mortgage is declared invalid or inoperative by any court of competene jurisdiction; () Maregagor, or any of them (a) shalt apply for | -
ar consent to the appainement of a receiver, frustee or liquiddtor chereof ur of the Real Estate or of all or a substantial part of such Mortgagor's assets, (h) be ad- A
pudicared a bankeupe or iolvent or il o voluntary petition in bankropeey, &) fil, or admis in writing such Mortgagaor’s inabilay generally, to pay such More- || 7 =
kagerr's debre as they come due, (d) make a general assignment for the bencfic of credivors, (e) file a petition or an answer seeking rcorganization or an arrange- '
mene with creditors or taking advantage of any insolvency law, or {0 file an aaswer admiiting the material allcgations of, or consent 1o, or defauds in PNSWEring, &
weition filed againsr such Nﬁrrtgﬂg«u in any hankruptiy, reorganization or insolvency procecdings; or (10} an order for relief or odher judgment or decree shall
w entered by any coun of comperent Jurisdiction, approving a petition seeking liuidation or rearganization of the Mortgagor, or any of them if more chan one,
uf appoiniing o receiver, trustee or igquidator of any Morgagor or of the Real %itatt or of all or a substantial part of the assets of any Morcgagor; then, upon the
happening u? any ane o more of sand events, at the option of the Morigagee, the unpaid balance of the Debt shall 3t once become Jue and payable and chis
wurigage shall be subject ro fereclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and 1he Marigagee shall be authorized to
take possession of the Real Estace o, after giving at least rwenty-one days notice of the time, place and verms of sale by publication once a week for three con-
secutive weeks in some newspaper puhliahej i tfu- county in which the Real Estate 1s located, to sell the Real Escate in front of the courthouse door of said
cuunty, si public outcry, ro the highest bidder for cash, and to apply the proceeds of said sale as follows: first, 1o the expense of advertising, selling and conveying
the Real Estate and fureclosing this morigage, including a reasonable atcorneys’ fee; second, ta the payment of any amaunts that have been spent, ar that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debr whether 1he same shall or shall not have fully matueed ar the date of said sale, bur no interest shall be collecred beyrind the day of sale; and, fourh,
the halance, if any, to be paid 1o the party or parries appesring of cecord to be the owner of the Real Estate ot the time of the sale, after deducting the cost of
awereaining who is such owner. The Monigagor agrees that the Moregagee may hid ac any sale had under the terms of this mortgage and may purchase the Resl
Estare if the highest bidder therefor. Ae the foreclosure sale the Real Estate may be offered for sale amd sold @3 @ whole withour fiest uffering it in any other man-
ner or it may be offered lor sale and wild in any ather manner the Mortgagee may elect.

I
The Margagor sgrees to pay all vosrs, including reasonable artorneys’ fees, incurred by the Morigagee in collecting or securing or attempring to collece or
secure thee Debt, or any pare thereof, or in defending or attempting 10 defend the prioricy of this morrgage against anﬁien or encumbrance on the Real Escate,
unless this mortgage 15 herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreckosure of this mortgige, eiwther
under the puwer u?aulrs contained herein, or by vietue of the decree of any court of competent jurisdiction. The full amount of such costs incureed by che Mort-
gagee shall be o Eart of the Debt sed shall be secured by this maregage. The purchaser ac any such sale shall be under no obligation 1o see to the proper applica-

ton uf the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debe and marigage, o auctioneer, shall execure o the pur-
chaser, far amd in the name of the Mortgagor, a satutory warraney o to the Real Estace.

Plural or singular words used berein to designate the undersigned shall be construed o eefer 10 the maker or makers of this mortgage, whether one or more
natural persons, corporations, associations, pactnerships or other entities. All covenanes and agreements herein made by the undersigned shall bind the heirs,
]wrmnar:upmuntmiwﬁ, successors and ossigna of che undersigned; and every option, right and privilege herein reserved or iﬁ:urtﬁ tw the Mortgagee, shall
inure o the benefit of the Morigagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this insteument on the date firse written above.
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ACKNOWLEDGEMENT FOB INDIVIDUAL(S)
State of Alabama )
Shelby Couny }

[, the undersigned authority, a Notary Public, in and for said county in said stare, hereby certify that

. n a married woman
whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
thit, being informed of the contents of said instrument, 8 he__ executed the same voluntarily on the day the sgume bears date.

Given under my hand and official seal this 4th March , 19 6

day of

- L
-
: Notary Public = v,
- R
My commission expires: fF g .
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ACKNOWLEDGEMENT FOR CORPORATION A -1..::"
Stare of Alabama }
County H

1, the undersigned authoriry, a Notary Public, in and for said county in said state, hereby certify chat

whose name as of — 8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-

(ormed of the contents of said instrument, __he__ as such officer, and with full auchority, executed the same voluntarily for and
as the wmet of said corporation.

CGiven under my hand and official seal this day of , 19

i ; 4 7 R Y W
! LRRE Loy _l{hl‘.dn,b*k\_-. Notary Public

'

My commission expires:

STATE OF A1 4. CHILEY T4,
[ CESTHY DIES
IMSTRUMLET Vot pik NOTARY MUST AFFIX SEAL

995 MAR 14 PH 12: 03 | Deed Tax
_..Eﬂ-—--... - ﬂ?....d-.ﬂ, 2. Mtg Tax

WUUGE £ BT 3. Recording Fee___,
4. \ndexing Fee __ £ °C

ToTAL oS 2

-y

2

FE s | F X
53| rif | 7O
3 P Z O 0
* 38| 2 = | H
. 1 3 || o
gzl 2| B[R] Ep3
3 5 2 S & s S (0 1%
= = ~ 5 =0 % - w
I : 2 iE| IRl Bho
. T3 C) wp
= Ergﬁ ) 2 3t
| 3 K | gL
2, i o
T | 3 fgﬁé’ w @
0 . i 5 Y
1 i - @ | & %
il l\ %aﬁ_ ﬁ;ﬁ'. _
R




