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State of Alabama This Instrument wes prepared By

Shelby County. .C&m.ﬁ =
MORTGAGE

THIS IDENTURE is made and entered inco this lst day of March 19 86 by and berween
James C. Kilgore and wife, Glenda Marie Kilgore
thercinafier called "Mortgagor”, whether one or more) and Central State Bank (hercinafier called
“Morrgagee™).

WHEREAS, __ James C, Kilgore and wife. Glenda Marie Kilgore

is [ore) justly indebted to the Mortagee in the principal sum of Nine thousand seven hundred twenty-two and 75/100

destlars (3 G,722.75 ) a5 cvidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payablr in accordance with its ceems, and which has a final macuricy dace of FEbmﬂrk’ 31 2 1996

This loan is payable in 119 monthly payments of $162.98 beginning on March i1,
1986 with one final payment of $161.69 due on February 31, 19%6. .

NQOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced hy said note and any and a!l exrensions and
renewals thereof, of of any part thereof, and all interest payable on al! of said debt and on any and all such extensions and renewals {the aggregate amaount of
wuch debt and interest thereon, including any extensions and renewals and the interese therean, is hereinafeer collectively called “Debt™) and the compliance

with all the stipulaticns herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real eseare,
situared in Shelby County, Alabama isaid rea) cstare heing hercinafrer called "Real Estare™):

The North Half of Lot No. 3, of Owens Addition to the Town of Columbiana,
Alobama, us the some nppesra of record in the Probate Office of Shelby County,
Alabama, in Map Book 3, Page 76. Said North Half is 75 feet wide North and

South and 225 feet wide East and West and it fronts on Collins Street on the
West side for a distance of 75 feet.

Si{tuated in Shelby County, Alabama.
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Togerher with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estace and shall
be conveyed by this mortgage.

TOHAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee thae the
Hurmt}r is Jawfully scized in fee simple of the Real Estate and has a good right 1o sell and convey the Real Estace as aforesaid; thac the Real Estate 15 free of all

encumbrances, unless otherwise set forch above, and the Moregagor will warrant and forever defend che title o the Real Estate unto the Morrgagee, against the
luwiful claims of ali persons.

Fur the purpose of further securing the payment of the Debt, the Mortgagar agrees to: (1) pay all taxes, assessments, and ather Liens taking priority over this
mnrtgngc (hereinafer joiskly called “Liens"), and if defaule is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; () keep the Real Estate continuously insured, in such manner and with such companies 28 may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, malicious mischiel and othes perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, il any, payable 1o
the Mortgagee, as its interest may appear; such insurance 1o be in an amount at ieasc equal 1o the full insurable value of the improvements {ocated on the Real
Esrare UH?EH- the Morigagee agrees in writing thae such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered 10 and held by the Morrgagee until the Debe is paid in furl. The original insurance policy and all replacements thercfor must provide that they may
nue be canceled withour the insurer giving ac Yeast filieen days priur written natice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debx, each and every palicy of hazard insurance now or
hereafeer in effece which insures said improvements, or any part thereof, together with all the right, title and intecest of the Mortgagor in and to each and every
such pelicy, including but oot limited e all of che Morr agor’s right, title and interest in and to any premiums paid on such hazard insurance, induding all
rights to return premiums. If the Moregagor fails o keep the Real Escate insured as specified above then, at the election of the Merigager and withour notice to
uny peeson, the Mortgagee may declare the entire Debt due and payable and this mortgage subject 1o foreclosure, and this martgage may be foreclosed as
hereinafter provided: and, regardless of whecher the Moregagee declares the entire Debr due and payable and this mortgage subjecr o foreclosuee, the Mort-
gagee may, bur shall not be obligated o, insure the Real Estate for its full insurable value (or for such tesser amopunt as the Mortgagee may wish) against such
n:is of lass, fur its own henefir, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against thtﬁht , or, at the election of
the Mortgagee, such proceeds may be used in eepairing or reconstructing the improvemenes located on the Real Estare. All arnounts spent by the Morrgagee {or
insurance or for the payment of Liens shall become a debe due by the N’Furtgagnr to the Mortgagee and at once payable, without demand upoen or notice to the
Maortgagor, and shall be secured by the lien of this mortgage, and shall bear intcrese from date of payment by tEt Mortgagee until paid ar che rate provided in
the promissory naete or mwtes referred wo hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the follawing described property, rights, claims,
rents, prolits, issues and revenues:

l. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under keases or tenancies now existing or herealter created,
reserving to the Mangagor, so long as the Mortgagor is not in defaule hereunder, the right to receive and retain such rents, profits, issues and revenues:

2. all judgments, awards of damages and settlerents hereafter made resulting from condemnation proceedings or the vakityg of the Real Fsrace, or any part
thereuf, under the power of eminent dumain, or for any damage (whether caused by such taking or otherwise) 1o the Real Estate, or any part thereof, or to any
rights appurienant therewo, including any awaed for change of grade of streets, and all payments for the voluntary sale of the Real Esate, or any part 1hereof, in
licu of the excrcise of the power of eminent domain. The Murtgagee is hereby auchorized on behalf of, and in the name of, the Mortgagor to execute and deliver
vahud pequittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums sa received, ar any part thereof, afier the pay-
ment of all the Morrgagee's expenses in connection with any proceeding o¢ transaction dm‘ril;)cd in this subparagraph 2, including court costs and atrorneys’
fees, om the Debt in such manner as the Morigagee elects, or, ar the Murtgagee's option, the entire amount, or any part thereof, so received may be celeased v
may be used to rebuild, cepair o restore any er all of the improvements located on the Real Estate.

The Morigagor agrees to1ake gooxd care of the Real Estate and all improvements located thereon and not to commit or peemit any waste thercon, and at al)
tines o maintain such improvernents in as good condition as they now are, reasonable wear and tear excepred.

Notwithstanding any uther provision of this moregage or the note or notes l:vidl:nl:in? the Diebr, che Debe shall become immediately due and payable, at the
apticn of the Mortgagee, upon the conveyance of the Real Estare, or any part thereol ur any interest theccin,

The Mortgagor agrees that no delay or failure of the Mortgagee o exercise any optien to declare the Debt due and payahle shall be deemed a waiver of the
Murrgagee's right o exercise such :Tmm. cither as to any past or present default, and it is agreed thae pe terms or conditions contained in ehis mortgage may be
winved, altered o changed excepr by o writcen inseeument signed by the Margagor and signed on behalf of the Morrgagee by one of its officers.

After defaulr an the part of the Morigagor, the Mortgagee, upon bill filed or sther proper legal proceeding being commenced for the foreclosure of this mort.
age, shall be entitled 10 the appoinement by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
Leal Estate, with power to lease and control the Real Estate, and with such thee powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes she indebtedness evidenced by the promissory nate or notes
referred to hereinbefore sl any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and rencwals)
and reimburses the Martgagee for any amounts 1he Mortgagee has paid in payment of Liens or insurance premiums, and interest therean, and Tulfills 2l of s
obligations wnder this mortgage, this conveyance shall be null and void. Bue ift {1} any warranty ot representation made in this maregage is hreached or proves
linlse vovany mantenal cospes e () delaal s made in the due performance of any covenant or agreement of the Mortgagor under this morcgage; () default is made
i the payment to the Mangagee of any sum paid by the Mortgagee under the autherity of any provision of this mortgage: (4) the Db, or any part thereal, re-
manns unpard moeatuney; (5 the interese of the Mortgagee 1n IE:I.' Real Estatc becomes endangered by reason of the enforcement of any prioe lien or encum.-
brance theeeon; (6} any statenwent of hen s filed against the Real Estate, or any part theceof, under the statures of Alabama cetating (o 1he licns of mechanics and
materilmen twichour regard o the existence or nonexistence of the debt or the lien on which such statemens is hased): (1 any law 1s passed imposing or
authorinng the impaosition of any speaific cax upon this maregage or the Debt or peemitting or auchorizing the deduction of any sudh tax from the principal oe
isteres of the Debt, ur by virtue of whinh any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this m wigage; {8) any of the
stpufatiens continned o this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (99 Muorrgagor, or any of them (a) shall apply foe
of cansent ta the appointient ol a recerver, trustee or liquidacor thereof o of the Real Escate or of all or a substantial part af such Muorigagor’s assets, (h) be ad-
pdiated a bankrupt or wisobvent or e a valuntary peticion @ bhankeapoey, @ fai), ar admit in writing such Mocgager®s inabaliry grncrulll" . to pay suh More-
gapor's debis an they some due, (d) make a general assignmene for 1he benefis of creditors, {2) file a petition or an answer seeking reorganization or an arrange-
mienit with creditors or taking advantage of any insolvency law, or (0 file an answer admitting the material allegations of, or consent ta, o5 default in answering, a
prenition filed aganst such Morrgagorn io any bankeuptoy, reorganization or insofvency proceedings; or (10) an order for relicf or other judgment or decree shall
be coered by any court of comperenc yueisdiction, approving a perition secking liquidation or reorganization of the Mortgagor, or any of them if more than one,
Gr appoibing a cecvver, rustee or iguidmer of any Mortgagor or of the Real Estace or of all or a substantial part of the assers of any Murigagor; then, upon the
boapspening u? any one ar mere al sl evenes, ac the aption of the Moregagee, the unpaid balance of the Debi shall at since became due and payable and chis
mortgage shall be sulyea to loredosure and may be foreclosed as,now provided hy law in case of pastdue murrgages; anud the Monigagee shall be aurharized 1o
tuke possesston of the Real Escate and, after giving at feast iwenty one days notice of the time, place and terms of sale by pulilication oove a week for three con-
soc Ll ive wecks in same newspaper puhll.uhi:j in the couney in wiuch the Real Eseare is Jocated, to sell che Real Estare in frone of the courthouse Joor of said
tounty, wm public ourcey, o the highese hidder for cash, and o apply the proweeds of said sale as follows: firse, 1o the expense of advertising, sefling and conveying
the Real Estare and forcclosng this mocgage, including a reasonable atrorneys’ fee: second, tovhe payment of any amoungs that have heen spene, or that it may
then be necessary s speekd, v puying insurance premiums, Liens or other encumbrances, with interest cherean; third, to the payment in full of the balance of
the [ebr whether the simne shall or shall coe have fully matured ar che date of said sale, but no interese shall Be collected beyend cthe day of sale; and, foursh,
the balance, of any, 16 be pand o the party or parties appearing of record to be the owner of the Real Fstare at the time of the sale, afrer deducting the cost of
awoertanning wha s such owner. The Morrgagor agrees that the Muﬂgagﬂ: may bid at any sale had under the terms of this mortgage and may purd hase the Real

Fstate if the highese brdder therefor. Ar che foreclosure sale the Rea! Estate may be offered for sale and sold as a whole witlour firss offering it in any other man-
ove or & may be affered (or sule and sold 1inany ocher manner the Maoregagee may clect.

The Morgigor agrees 10 pay all coscs, including reasonable atorneys” foes, incurred by the Moregagee in collecting or securing or atrempriong to collect or
seeure the Debt, or any part chereod, or in defending or attempting 1o defenud the priazity of this moregage againse ﬂn??ll:n or encumbrance un the Real Estare,
unless this mortgage 15 herein expressly made subjece e any such lien or f:ncun-.ﬁrﬂnct; and/or all costs incurred in the fureclosure of this mongage, cither
viwder the powes n?r.ulr vontained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Morr-
penee shyalk e paen of dhie Dxeb o shall e seongal by vhis nwrcgigee. The purchaser ot any such sabe shiall e vder e obligasnions v see B e proper appslie e
e of the purt‘lmw money. In the event of a sale hereunder, the Morgagee, or the owner of the Debr and maortgage., or auctuoneer, shal! execute w che pur-
chiser, for and in che name of the Moogagor, a statutery warraney deed o the Real Estace,

P'lursl or singular words used hesein o designate the undersigned shall be construed sa refer to the maker or makers of this mortgape, whether one ar maorce
ATUrSl pUrsons, Corporatans, assodiations, partncrships or other entitics. All covenants and agreements herein made by the und::r.'-iﬁr,nl:d shall hind the heirs,
persanal representatives, suceessors and assigns of che undersigned; and every option, right and privilege hergin reserved or secure

[ia '!1': Ml?[tﬂilg‘::. 5hﬂ"
e 1o the beaedie of the Morigagee™s successors and assigns.

[s witaess whereol, the undersigned Moregagor has (have) executed this instrument on the dare first written abave.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
} k
Shelby County H

State of Alabama

[, the undersigned authority, a Notary Public, in and for said county in said state, hercby certify that

James C. Kilgore and wife, Glenda Marje Kilgore

whase name(s) is (are) signed to the foregoing insrrumenttand wha is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, e Yexecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this 1st _ day of March

<
MW e

Notary Public

My commission expires:

- -*#:,' ﬂ"";&l L‘Fl s 1 . ? i
My Commission Expires September 161959 IR éi'
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ACKNOWLEDGEMENT FOR CORPORATION

=1 | Stare of Alabama

County

)
)

|, the undersigned auchority, a Notary Public, in and for said county in said scate, hereby certify that

wlhose name as

of

; 2

unrpnrminn.
formed of the contents of said instrument, ___he__
as the act of said corporatton.

as such

Ciiven under my hand and official seal this
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is signed to the foregoing instrument, and who is known to me, ack nowledge

day of
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officer, and with full authority,

19

d before me o1 this day dha, being in-
execured the same voluntarily for and

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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