B

q

BOaK 083F£GE S

2T LT e
T ._LL;'.".:"‘ Lﬂ

L7Y

[Space Above This Line For Recording Daial

MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on ....... E@BTUBEY 28 et ivarissiran
19.86.... The grantoris .. Kenneth. A, . Mctahan, a single. man, and. Jacqueline R.. Baldwin..a. ..
LBINBLE WOMAN. s (*Borrower™}. This Security Instrument i given Lo ....cc.vveeeevrivnrnmnineinnn
....... southTrust Bank of Alabama, Nationmal Association . . . whichisorganized and existing
under 1he laws of the Unlted States of America , and whose address is

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

............ 132 . Noxth 2Qth. Stxest,. Blxminghap, Alabama 32203 . ... (“Lender™).
Rorrower owes Lender the principal sum of .. Farty=Eight. Thousand .Eight.Hundred. and. na/lQ0 srrmas
.................................................................. Dollars (U.S. $28,800:00 | ... This debt is cvidenced by Borrower's note
dated the same date as this Security Instrument (“Note”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ......... Maxeh. L. 2086 ... ... prreanis temberabianrannie v+ This Security Instrument
sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
muodifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenaiits and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property locatedin .........Shelb¥.................. County, Alabama:

-----------------------------------------------------

See Exhibit "A" attached hereto and made a part hereof.

This is a purchase money mortgage.

which has the address of ... 30l Gables DI dve, i s rreaanns Birmingham v
[Straet] [City]
Alabama ... 34244 eererarriarenn, crvrnaaan {""Properiy Address™),
[{ip Code]

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter ¢rected on the property, and all casements, rights, appurtenances, rents, royalties,
mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to tn this

Security Instrument as the “Property.”

BorRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by junisdiction to constitute a uniform security instrument covering real property.

ALABAMA —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3001 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of andl interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Berrower shall pay
to Lender on the day monthly payments are due under the Note, unti! the Note ts paid in full, a sum (“"Funds’') equal to
one-twellth of: (a) vearly taxes and assessments which may attain priorily over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) ycarly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow tlems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
{.ender pays Borrower inlerest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
ender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits Lo the Funds and the
purpose for which cach debii 1o the Funds was made. The Funds are pledged as additional security for the sums securcd by
this Security Instrument.

Il the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrowcer's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient (o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 1o late charges due under the Note; second, to prepayment charges due under the
Nuote; third, to amounts payable under paragraph 2, fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the

Properly which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
tp be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.
’ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) cou tests 1n good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from 1he holder of the lien an
agreement satisfactory (o Lender subordinating the lien to this Security Instrument. IT Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shalk satisfy the lien or take one or more of the actions sct forth above within 10 days
of the giving of nitice.

S. Hazard Insurance, Borrower shali keep the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and (or the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender
all recespts of paid premiums and renewal notices. En the event of loss, Borrower shall give prompt notice 10 the insurance
carrier and Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security i5 not lessened. 1 the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. IF
Harrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (0 sepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
lrors dumage 10 the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by thas Sceurnity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehelds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument s on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
f.ender’s rights in the Properly (such as a proceeding in bankruptcy, probate, for condemnation or to cnforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
[nstrument, appearing in court, paying rcasonable attorneys’ fces and entering on the Property to make repairs. Although
I.ender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrurnent. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from

the date of disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting nuvment.
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the prenuums required to maintain the insurance in effect until such time as the requirement for the
insurance feeminates inaccordance with Borrower's and Lender's written agreement or applicable law.

R. Inspection.  lLender or its agent may make reasonable entries wpon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

2. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
uny comdemnation or other taking of any part of the Praperty, or for conveyance in hieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total raking of the Property, the proceeds shall be applied 1o the sums secured by this Sccurity
Insteument, whether or not then due, with any ¢xcess paid to Borrower. In the event of a partia) taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums seeured sminediaely
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shull be
pated 1o Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given, Lender is authorized 1o collect and apply the proceeds, at iis option, either to restoration or repair of the Praperiy or
rer the stms secured by this Security Instrument, whether or not then due.

Unless Fender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

1. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the timce for payment or
madification of vmortization of the sums secured by this Security Fustrument granted by Lender to any successar in
interest of Burrower shall not aperate 1o release the liability of the original Borrower or Borrower's successors ininterest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made
by the onginal Borrower or Borrower™s successors in interest. Any forbearance by Lender in exercising any right or remedy
shill not be a waiver of or preelude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Scyeral Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject 1o the provisions
al paragraph 17 Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personatly obligated to pay
e sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree (o extend,
modily, forbear or make any accommaodations with regard 1o the 1erms of this Security Instrument or the Note wathou
that Barrower’s consenl,

12, Loun Charges. [l the loan secured by this Security Instrument is subject 10 a law which sets maximun loan
charges, and that fsw is hnally interpreted so that the interest or other loan charges collected or 10 be collecied
conneciton with The loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the simeant
necessary to reduoce the charge to the permitied limit; and (b} any sums already collected from Borrower which execeded
permitied hmis will be relunded to Bosrower. Lender may choose 10 make this refund by reducing the primopal owed
under the Note or by making a direct payment to Bocrower. If a refund reduces principal, the reduction wHt be treated as
partul prepayment without imy prepayment charge under the Noie,

13. ELegislition Affecting Lender’s Rights, 6 enactment or expiration of applicable Liws Jis ahe otfedr of
reidenng any provision of the Note or this Security Instrument unenforceabic according toits wrms, 1 ender, siis opoon,
may roguire innnediate payment in full of all sums secured by this Sceurity Instrument and may nnvoke ainy resedies
permitted by pariegraph 19 I Lender excrcises this option, Lender shall take the steps specified in the second paragraphof
paragraph |7

14. Natices,  Any notice to Borrower provided far in this Security Instrument shall be given by delivering i o by
mailing 1t by fiest class mail unless applicable law requires use of another method. The notice shall be directad te the
Property Address or any other address Borrower designates by notice 10 Lender, Any notice 1o Lender shali be given by
first cliuss mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borroser, Ay notice
provided Torin this Security Instrument shall be deemed to hitve been given to Borrower or Lender when gis en as pronaded
m 1his paragraph.

15, Governing Law; Severability.  This Secunty Instrument shall be gaverned by federal Taw and the faw o the
qurischiction an which the Property is tocated. In the event that any provision or clause of this Securiny Instrument or the
Nate confhicts with appheable law, such canflict shall not affect other provisions of this Security Insteument or the Note

| which can be given effect without the conflicting provision. To this end the provisions of this Sccuriny Instrament and the

Naote are declared to be severable,

16. Borrower’s Copy,  Borrower shall be given one conformed copy of the Note and of this Security Insbumen

17. Transicr of the Property or a Beneficial Interest in Borrewer. 1 all or any part of the Properiy or
mterest it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a asstural
person) without Lender’s prior written consent, Lender may, at its option, require immediate paymcnt o ol of all sunis
secured by this Sceusity Instrument. However, this option shall not be exercised by Lender if exerdmse i probibired by
federal law as of the date ol this Security Instrument.

It Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall pravide a period
af not dess than 30 days from the date the notice is delivered or mailed within which Borrower muost pasy all suns secared by
this Secarity Instrument. If Borrower fails to pay these sums prier (o the expiration of this period, Lender may s ohe any
reredies pernnitied by this Secunty Instrument without further notice or demand on Barrower.

I8, Borrower's Right to Reinstate,  1f Borrower mecls certain conditions, Borrower shall hase the nght 10 hine
enforcement of Uns Sccurily Instrument discontinued at any time prior to the eaclier of: (a) § days {or such other penod as
apphicable law may specify for reinstatement) before sale of the Property pursuant te any power of sale contined i this
Sccunity Instrument; ar (b} entry of a judgmenst enforcing this Security Instrument. Those conditions are that Borrower
(i) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred; (b) cures any defiule of any other covenants or agreements; (¢} pays all expenses incurred in enforcing thin
Secunty Tastrument, including, but not limited 10, reasonable attorneys” Tees; and (d) 1akes such action as Lender may
reasanably require 10 assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
obligation 1o pay the sums secured by this Sccurity lnsirument shall continue wnchanged. Upon reinstatement by
Borrower, this Sceunty lostrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this night ta reinstate shall not apply in the case of acceleration under paragraphs 13or 17,




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower's
breach of any covenant or agreement in this Security Instrument (but not ptior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defanit; (c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and {d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after facceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale 2nd any other remedies permitted by applicable law. Lender shall be eatitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
— Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public

auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
i+ conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
. that the proceeds of the sale shall be appiied in the following order: (a) to all expenses of the sale, including, but not limited

to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person or
persons legally entitled to it.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver} shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, bul not

limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys® fees, and then 10 the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs.

21. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

2. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Insirument, the covenants and agreements of each such rider shall be incorporated into and sha!l amend and

(L~ supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
' ™ Instrument. [Check applicable box(es)]

T Adjustable Rate Rider X] Condominium Rider 2-4 Family Rider
f“% Graduated Payment Rider Planned Unit Development Rider
I' g {X] Other(s) [specify] Uniform Mortgage Rider
e E BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it.

F

1tnesses: -&mﬂka m £ mJW .

Kenneth A. McMahan —Borrower
"'t L (Seal)
cqualine R. Baldwin ~Borrower

[Space Below This Lime For Acknowledgmend]

STATE OF ALABAMA, Jefferson County ss:
Onthis 28th dayof February 19 86 1, Gene W. Gray, Jr,

a Notary Public in and for said county and in said state, hereby certify that
Kenneth A. McMahan and Jacqueline R. Baldwin
, whose name(s) are signed to the
foregoing conveyance, and who are known to me, acknowledged beforc me that, being informed of th
contents of the conveyance, the¥ executed the same voluntarily apg’as  thelr act on the day the same

bea.s date. /
Given under my hand and scal of office this the 28th  day of February .19 86

e

My Commission expires; 11-9-86 ‘a‘ L y

This instrument was prepared by

GLNE W. s, Jib
BTTOWA Y AL b oY
110 Oflice Parl D=, Snils 277
Birmingham, flabama 35723
Telaphone (205) 870-5523
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EXHIBIT "A"

Unit 501 , Budlding 5 . in The Gables, a Condominium, a condominiun
located in Shelby County, Alabama, as established by Declaration of
Condominium and By-Laws thereto,es recorded in Real Volume 10, page 177
eand amended in Real Volume 27, page 73>, Real Volume 20, page 327 and
Real Volume 50, page 340 and amend¢d in Real 39, page 19 and By-laus
amended in Real Volume 50, page 32¢ together with an undivided interest
in the common elements, as set forth in the aforesaid mentioned Declaration
» 5ald Unit heing more particularly dezcribed in the floor plans and
architectural drawings of The Gables Cendominium as recorded in Map Book
9, pages 41 thru 44, and amended ir. Map Boeok 9, page 135 in the Probate
Office of Shelby County, Alabama.

Subject to;

1. Taxes due in the year 1986 which are a lien but not due and pavable
until October 1, 1986,

2. 15' Easement on rear; 50' Easement on taar and 25 Easement on Northeast
corner on rear as shown by recorded Map. All Fasements are for the
purpose of canitarv gewer access.

3. Mineral and mining rights and rights in:ident thereto recorded in Volume
4, page 464 and Volume 127, page 140 in the Probate Office of Shelbv
County, Alabama.

4, Agreement with Blue Cross~Blue Shield recorded in Misc. Book 19, page
690 in said Probate Office.

5. Declaration of protective covenants, agreements, easements, charges and
liens for Riverchase (Business) recorded in Misc. Book 13, page 50 as
amended by Amendment No. 1 in Misc. Book 15, page 189 and further amended
by Amendment No. 2 recorded in Misc. Book 19, page 633 in said Probate
Cffice,

=

Item #6 in deed recorded in Deed Book 331, page 757 to wit: Said property
conveyed by this instrument iIs hereby restricted to use as a multifamily
development and related uses with a density not to exceed twelve (12)

unlts per acre as defined in the Riverchase Architectural Committee
Development Criteria for Planned Multi~Family (PR-2) District of Riverchase
dated April 11, 1980 unless a change in use 1s authorized pursuant Lo

the Riverchase Business Covenants, as described in paragraph 3 in deed,
eaid restrictions to be effective for the same period of time as the
Riverchase Business Covenants.

7.  Right of Way to Alsbama Power Company recorded in Volume 347, page 472
in sald Probate Office.

8. Terms and conditions as set forth in the Declaration of Condominium, Bv~
Laws and Amendments recorded in Real Volume 10, page 177 and amended in
Real 27, page 733, Real Volume 50, page 327 and Real Volume 50, page
340, » and By-lLaws amended in Real Volume
50, page 325 in eaid Probate Office.




SINGLE Z4WiLY MORTGAGE REVINWLUE UMD PROGRAN
. 1285 SERIES

~ UNIFOPM MORTGAGE RIDER

The righis end onligsiions of the periies 1o the Morigege 10 wnich (nis Rider

‘¢ citscnhcd end the Noie which jt secures Ere expressly e '

] :rt of eny confliict belween the provisicns ¢i \ris - end ihe Drovisions

~{ ihme Morigepe or oie, ihe provisions of inis Ricer shell conrol. To ne exient

ey erE et —odified Ty ithis Rider, &ll the lerms, coerCiticne enf oLner provisions
’ end Note remein in full force end eliect.

o ject lo ihis Ticer.

: THe Borrower egrees thel 1he MOTIEEZgEE (1ne "Lencer"), ihe AlzDEME
Causing Tinence Authority (the "Authority”™) or ineir SuCCESSOrS OF gesigns mey, El
:~yv time end without pricr notice, gecelerete el peymeEnts Cue UnNCer 7 "

:~d Neie end exercise eny other remecdy ellowed Dy lzgw o Drovid
vMo-izkge for preach ol iphe iorigege orf Note if:

(e) AN or eny pert of the Properly or &mnj inte~est inerein is seld or
.rznsterred Dy Borrower or DY opertiion of lew, exclucing (i) ine cregticn of & Den
or encumbrence subordinste to this lorigege uncder & UDAG leen permitied under
me Auithocoity's Program Guilcelines, 1625 Serjec, (i) the creziicn of & purchese
rooeV SsecuTity interest for rcuschold eppliznces, (GE) & trensier DYV erverezijion ol
jew upen ihe death of & joint tlenent, or (iv) & trensfsr to & Derscn &ssuming ine
vorigege end ine Note secured thereby in eccorcence with the ierms end
~eguirements of parzgreph 2 hereof;

(o) The Borrower feils to abide by &ny Egreemenis
tyihority, or ihe Lender, or if the Lender or the Autherity {inds &ny siziement
conizined in tne Eligible Borrower Affidewvit or eny oiher documsznt execuled Dy the
Zorrower 1o be unlnue, ingeccurete or incompleie; or

nece with the
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(¢) The Borrower feils to promptly supply Dy informetion or document
which the Lender, or ihe Authority mey request to verily compliznc® with the
conditions of the Authority's Single Femily Morigege Pevenue Zond Progrem, 13835
Cnioe wnder which the losn 8¢ evidenced by the Morlgege end -Nole wes ‘prmf‘ideg;

o LD

) -
The Sorrower uncerstends thet ine Authoriiy end ihe Lender heve relied
3 1]

L L

yoon stztements conteined in the Eligible Borrower Afficevit :nd ell; other
cicumentis submitted in support of the loan epplicaiion in the processing, f{inencing
erd grantng of this lean. Upon discovery of ifrzuc of misrepresenigiion by ihe;
Zor-ower with respect to any informetion provided by the COTIOWET in the loegn’
solicetion or Eligiple Borrower £ ffidevit executed in connection with the Noie, the

Lender or ine Autheority mey, iIn their sole discreiion, by writien notice 1o
“orrower, declare &ll obligetions secured by the iorigege end zll obligations -
pz=yable under the Wote immediztely due &nd payeble. Borrower shell notify the_
Lender and the Authority promptly in writing of eny irensacticn or event which-
ey give rise to &8 right of ascceleration nerecuncer. Borrower shell pey to the
lLender or the Authority, es the case mey be, £ll cemzges cusizined by reason of
ine breceh of the covenant! of notice setl forih herein or by regson oi suen freud or

wisrepresentetion.

2. Tne Mortigege &nd the Note secured theredy mey only be assumed by &
cerson cuzslifving £s &N "Eligiple Borrower" uncer the Authority's 1685 Semes
ProgzreT guicennes, &5 in effect &s of the dete of sucCh zssumptiion, &nd In

mnec }!

nseciiecn which meets ell of the ~ecuiremenis of ithe assumpiion
e .

:
Progrem Guidelines &nd the Orizimeiion, Sale znd Servicing
&

Y ' “ :
c-eemens entered inic by tne guelificziion of such DEIEOR ENC cuch 1renseciion
Zzing suT lzel Lo ine€ oTior writien gpprovel of 1ne Trusieg znC the LACMminielTEOT CF

! . " —_ - . I - - . & an -y f
we Cesignees, which spprovel meY CF grenied in ihe sole Ciscrevon s H

2. Ur~er the provisions of the Inte-ne) ~even:ie Coce of 135, &S
a .l S - - 1 .
rmencded, aznd 1he Procedures end Reguleiions premulgeiec thereuncder (the "leX

Lei™), ime tythority hes elected 10 eredit ceriein invesiment eErnings, if eny, from
& Lrofezdsg ¢of iis Donds 10 mortigegors vnder ite Singie Temily Mortgege Revenue
Tund Pregrem, 1685 Series, for SO Jong &S SuCH c-ecii is recuired to kKeep the
"lerggl o= mez Bancs exempt [rom federe] income texsiion. As 8 MOTIEEEOT uncer
e Pregrem, the Borrower is entitled to receive & poriion of the smount, il any,
"eguired Ly the Tex Act to be credited 1o such DoTrrower. The emount of f.he
Sitrower's crecit shell be cetermined DY the tuthority in its sole discreiion
Treigtest witn Section 1034 of ithe Tax Ach. ~ s Ag--owsr echnowlecges ENnC

£ matmito o :oeunl crediled 10 NiFoa $0Y . Wit mEe trzened Tor &)} puTposES zs &

! Ve ce s a e aepezyvTmeEnt OD .—i'a:-1&"1'5'33':"1:"."%-'*:."”:'-_." Tanie ‘.’1'.:*--':-":‘:'-:@&6* 2nd Wil

e N .
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‘o the Zorrowe - J& to creciling, ihe Agow
1) £s 10 lhe treeiment of this credit for puroesec
in¢ome 1ex End ihe Borrower gccepts full ressorcsing
* A} mewe credits, if eny, on en ennue) Desizs -
11s discretion or st the lime ine Merigege is oty

4. (&) If the credit set forth in peregreph 3 zbove 1S mece o~ 21 enncel
TxEi8, & ceierminetion es to the amount of the crecit will be mecde on zn ennuzl
ol -

TLElS E._E'.a'u iehed by the uthority with respcc’l 16 moTigeges ouisiernding es of 1he
d=termingticn dete. Crecdits will not be mede with respect 16 zny DET H"] ennue)
viriod ine Morigege is outsiencing following the ennuel deiermineiion cels unjess it
>zoQihes necessezry 10 s0 cdo in order o comoly with (he Tz fe1, '.-".'*: cocurnt of
tzeh ernnugl) crecit will be lrezted es B princizel peyment or srzozwvment and will be
credited dy the Authority egeinst the principzl belence due or the Noie, No
:::-cm:uc'a will De msce in the level monthly payment sizied in <ne Ncie. The
z.tocgtion of the emount of the emortizetion peyvment will De zdiveied g5 Seiween
=-ineipe) ercd interest lo teke into sceount me"_:nrep vmeni., The Eor-ewsr will be
zSvised ennuelly gs (o the amount of eny peyment or orepeymeni which FEs DEEn SO
crecited, enc ihe outstending principel belence of ithe Noie {ollowing ihe szviment or
crepayment, Thne Eorrower must meke monthly seyments regerdless of credi‘s uniy
‘e peymente end credils completely emortize the Borrower's debi,

(o) In the event the credit is mede 2t the Uime ihe Morigege jg cischerged,
e determineiion &s to the amount of credit will be mege g5 cof the ennuel
cetermiretion dete esteblished by the Luithority which precedzs the dzte of
cischarge. Credits will not be mede with respect 1o eny peritizl ennvel period the
Yorigege is puistending following such ennuel determingtion csie. To ine exient
rzr882TY, &ny belence of the credit, remeining zfter the principel eof the Nole hes
ueen fully »gzid, wil be epplied ageinst interest peymenis due on the Nete. KNotice .
will £lso be given to the Borrower if et eny time the tmount ol the credit due the
Eorrower eqguzls or exceeds the principe]l belence of the Noie, znd finzl szitlement
will be mace zccordingly.

NOTICE TO BORROWER: | : oo
THIS DOCUMINT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO
NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT. '

_ »
I hereby consent to the modifications of the terms of the Morigage end Note

which egre contizined in this Rider.

Deted this  28th day of Fabruary

.,-b'ieture w&w Signeture:

Kenneth A. McMahan Printed: /Jacqéeline R. Ealdwin

Stete of Alebemsa, )|
) 58 :.

Jefferson County. )

I, Gene W. Gray, Jr. , 8 notery public in end for szid county, in

nereby certify that Kenneth A. McMahan * , whose name(s)
¢ io the foregoing Rider, end who is/fers2 Xnown 1o me, ecknowledged
tmis dey thet, Deing informed of the contents ol rhe lcregeing Rider,
sted the same voluntarily on lhe dey the sgmg DEars cele.

}
*and Jacqueline R. Baldwin _ + ' )
Given urder my nend end officie] seal »0: _ February '

=N

———
—
N

-
ih

{ Sez))

LI

v Cemmissicn expires: 11-9%86

GENE W. GLiAY, JR.

ATTCIWNEY AT LAW
110 Oftice YR DY, Suite 230
Telephone (205) 870-5523

Tris instrcment wes prepared by:
~cdress:




CONDOMINIUM RIDER

TS CONDOMINIUM RIDER is made Lhis 28th day of February 19 86

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurtly Deed (the
“Sccurity Instrument’) of the same date given by Lthe undersigned (the “Borrower™) 1o secure Borrower’s Note to

SouthTrust Bank of Alabama, National Associlation

{ihe “Lender’)
of the same date and covering the Property described in the Sccurity Insirument and located at:

501 Gables Drive, Birmingham, Alabama 35244

[Propasty Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
The Gables Condominiums
IName of Condomminium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project {the
"Owners Association) holds title to property for the benefit or use of its members or sharcholders, the Property nlso
includes Borrower’s inlerest in the Owners Association and the uses, proceeds and benehts of Borrower's interest.

CONDOMINIUM COYENANTS. In addition to the covenanls and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. Condominivm Obligations. Borrower shall perform ail of Borrower’s obligations under the Condomintum
Project's Conslituent Documents. The “Constiluent Documents” are the: (i) Declaralion or any other document wlich
creates the Condominium Project; (1) by-laws; {iii1} code of regulations; and (iv) other equivalent documenis. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant 1o the Constituent Documenis.

B. FHazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
wilhin the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Properly; and

{(i1) Borrower's obligation under Uniform Covenant § o maintain hazard insurance coverage on the Properly
is deemed satishied to the extent that the required coverage is provided by the Owners Associalion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or 10 common elements, any proceeds payable to Borrower are hereby assigned and shail be
paid (o Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall lake such actions as may be reasonable to insure that the Qwners
Association maintains a public liabilily insurance policy acceptable in form, amount, and extent of coverage lo Lender.

1. Condemnation, The proceeds of any award or cJaim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shalt be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

FE. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior writlen
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termmnation
required by law in the case of substanlial desiruction by fire or other casualty or in the case of a 1aking by condemnation or
eminen! domain:

{(ii) any amendment to any provision of the Conslituent Documents if the provision is for the express benelit of

[.ender:
% (i11) termination of professional management and assumption of self-management of the Owners Assoctation;
Chor
& {iv} any action which would have the effect of rendering the public liability insurance coverage maintained by
a. the Owners Association unacceptable to Lender. :
M F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.

wﬁ. ny amounls disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

==disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

=
L

Dy SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomintum Rider.

v i WC‘L M *{mﬁ"a""“ Seal)

L 'H,E
sn'ihtlfn‘ 'El"llL’l - Kenneth A. McMahan -Boerower
M5 TR S ‘ ~
g MR 13 MSIS & Baldutin, s
. Dﬂeﬂ Tax h 3 Jacq line R. Baldwin FrOWET
AP RTY- T §
..f,ﬁ"” If,id et Mtg T‘ax

g T 3. Recording seecQLU

4. Indexing fee é o0
TOTAL ? _;gi;z 0
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