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ALABAMA TELCO CREDIT UNION

STATE OF ALABAMA ?
SHELBY coumvs‘
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KNOW ALL MEN BY THESE PRESENTS: That whereas,
. Popham, LTD by Brenda Popham. General Partner
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S (hereinafter called "Mortgagors” i
whether one or more) are justly indebted to Alabama Telco Credit Union (hereinafter called “*“Mortgages”’)

in the sum of Seventy Thousand Dollars_and-00/100
($70 000 .00 ) DOLLARS, evidenced by a Promissory Note of even date;

And whereas, Mortgagor's agreed, in incurring said indebtedness, that this mortgage should be given
‘ to sacure the prompt payment thereof.
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NOW, THEREFORE, in consideration of the premises, sald Mortgagors,
Popham, LTD by Brenda Pgpham, General Partner

| l'w

- and all others executing this
mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real estate,

situated in____ _ Shelbyr County, State of Alabama, 10 wit:
. .
X Lot 37, according to the Survey of Chase Plantation, 3rd Sector, as recorded in S
) Map Book 9 page 47 in the Probate Office of Shelby County, Alabamaj; begin sit- ‘R
; - uyated in Shelby County, Alabama, .
¢ | i 1 .
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Said property is warraniad Iree from all encumbrancas and against any adverse claims, axcept as stated above. ey
TO HAVE AND TQ HOLD the above granied pmpert{ unto the said Morigagee, Morigagee's succossors, hairs, and assigns lorever, d
‘ and for the purpose of further securing the paymeni of said indebledness, the ungersigned agreas (o pay all laxes Or assassments i4
when imposad legally upon said premises, and should default be made in {he paymant of same, the said Mortgagea, may at Morigagee's r
pption, pay off the same, and lo furlher secure aaid indebladness first above named undersigned agrees o keep the improvemants
on said reat estate insuraed against joss or damage by fira, lightning and tornado for the fair and raagsonable insurable valua thareof,
. with companies satistactory lo the Mortgagee, with loss, it any, payable lo said Morigages, as Mortgagee's interest may appear. and
to promptiy daliver said palicies (or coptes thereof), or any renewal of said policy to said Morigagee; and if undersigned fails 10 keep
said preperty insured as above specitied. or fail to daliver said insurance policies (or copies Inereof 1o said Morigages, then the said
Mortgagee. or assigns. may al Morlgagsee’s oplion insure said property far said sum, for Mortgagee's own benelit, the policy il collecled, v
lo be cradiled on said indebtedness. less cost of collecting same; all amounts so expended by said Mortgagee for laxas, assessments,
of insurance. shall become a dabt o Mortgagee or assigns, additional to the debt hereby specifically secured, and shalfl be coverad
. by this Morigage. and bear inlarast from dale of payment by said Mortgagea or assigns, at the same rale as the dedl heraby specilically
gacurad and ba al once dus and payabla.
Upon condition, haweaver, that it the said Morlgagor pays said indebtedness and reimburies said Morigagee or assigns o5 any
amounl Morigagee’'s may have expended ftor laxes, assessments, and insurance, and inlerest thergon, then this covenant to ba null
‘ and void, but should delault be made in the payment of any sum expended by the sad Mortgagee or assigns or should such indebtedness
heareby secured, or any part theraol or tha intarast thereon, remain unpaid at malurity, or should the interest of said Mortgages or
assigns in said property bacome endangered by reason of the anforcement of any prior en or encumbrance thereon, so as lo endangar
‘ the dabt hereby secured. then n any one olf said events. the whole of said indebtedness hereby sacured shal al once become due
and payable, and this mortgage be subject lo loreclosure as now provided by law in case of pasl due mortgages, and lhe gaid Mortgagea
agents or assigns. shall be authorized to take possession ot the preamises hareby conveyed, and with or without first laking pOsSsession,
atter giving twenly one (21) days nolice. by publishing once a week for threa (3} conseculive weeks, the lime, place and terms of sale,
’ by pubhcalion in some newspaper published in said County and State, seil the same in Jots or enmasse as Morlgagae, aganis or assigns
deam bast, in front of the Courthouse door of said County, {or the division ihereofl) where said property is localed. at public out-Cry,
to the highest biader for cash, and apply the proceeads of the sale: First, to the axpanse of advertising, selling and conveying. including
’ a reasonable atlornay's tee; Second, to tha payment of any amounts that may have been expendad, or thal if may then be necessary
o expend, in paying insurance, 1axes, or other ancumbrances, with inlerest thereon, Third. to the payment ol said indebtedness in
iuil, whether the sama shall or shall not have fully matured at the date of said sate, bul no interest shall be collected bayond the day
‘ o! sals’ and Fourth. the balanca, if any, o be turned over {o the said Mortgagor and undersigned lurther agree that said Mortgagas,
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agents ar assigns may bid at said sale and purchase said property, if the highest therefor; and undersigned further agrees to pay a
reasonable atlorney’s fee 1o said Mortgagee or assigns, tor the foreclosure of thhs morigage in Chancary. should the same be 30 foraclosed,
said {ea to be a part of tha debt haretly secured, _ _ |

Any transler by sale. gitt. devise. operation of law. or otharwise ot tha fee lille interes! in all or any portion of the morigagead pramises
shall have the same consequencas as an even! ¢l default respecting the iIndebtadness secured hareby, and upon such transter, Morigagee,
withoul prior notice or 1he lapse of any period ot grace or the right to cure, shall have lhe righl 1o declare ali sums sacured heraby
irmmedialely due and payabla. and, upon laillure by Mortgagor to make such paymant within thirty (30) days of wrilten demand tharetor, %
Morigegee shall have the right to exercisa all remadies provided in the note, this morigage. ar olherwise at law.
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IN WITNESS WHEREOF, the undersigned
_ Popham, LTD by Brenda Popham, General Partner
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have hereto set _ signature and seal, this day of_Fehrua
et , 1986 » Q€| g ‘b ﬁ] #
- ROE & ROWELL (SEAL) .
_ Post Office Box 59280
!l‘ll‘-: Birmingham, Alabama 35259 ., - . . .
| ; _.I,rt..l j 1o adln +""|'-' . I it - il T
w0 933-7171 g ]

. . :-lfliﬂw* . Sl Bt Tt e s b LT B r=- -y T A+ = et - -
N T g af oo kot Ty i~ i B 1) -
et et lvg‘iﬁir pooA Sy R T i




-
o,

1y
I.l
e

TR Y

= ;.'E::. J

[ |
L =]l angh|jus- it ] - -uiff v . e |1 TR ©anEfFI EUH|E ul'tp di'llm a1l e i T T anfip- ENFH 1S

STATE OF ALABAMA 2

SHELBY
. COUNTY S
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. & Notary Public in and for said
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County, in said State, hereby certify that _Brenda Popham_whos name as a general partner of Pnpham

Limited, a partnership, is signed to the foregoing conveyance, ahd who' being known

to me acknowledged before me on this day, that be1ﬁp informed ot the contents 6 the

Jconveyance she as partner-an@ with full: EUthﬂmmﬁﬂﬁﬁﬂﬁﬂmEKm&HHﬁw

KO0 XXX AQMEAIONTXDL XX N M KO NOK R HEK /3000000 M i HOrRCRANY. XX XFKAC N N TSI BAOY 8 X SRR By Xehbl ¥
KSR SN S 3A IS DY 1K E DbIRBY S dE XXX XX XXX XXXXXXXXXXXXXXXX XXX axacuted the same volun-

tarily on the day the same bears date.

Given under my hand and officlal seal thia_‘zm_

19 86
COMMISSION EXPIRES APRIL 7; 1967
STATE OF ALABAMA ? . N
A
. COUNTY ( o2
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I, ., 8 Notary Public in and h:;r said
County, in said State, heraby certify that
__ - whose name _ signed to the

foregoing conveyance, and who being known to me acknowiedged before me on this day, that being informed

of the contents of the conveyance axacuted the same voluntarily on the

day the samae bears date.

Given under my hand and officlal seal this_ day of
199 ___.
NOTARY PUBLIC
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ADJUSTABLE RATE MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE '
A NOTE WHICH CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE MAY RESULT IN HIGHER PAYMENTS.

DECREASES IN THE INTEREST RATE MAY RESULT IN
LOWER PAYMENTS.

This Adjustable Rate Mortgage Amendment is made this  27th day of

February + 1986 , and is incorporated into and shall be deemed to

amend and supplement the I*brtgage of the same date given by the undersigned (the

"Borrower") to secure Borrower's Note to Alabama Telco Credit Union of the same date

(the "Note") and covering the property described in the Mortgage and located at

142 E 14th Ave, N,E, B'ham, Al 35215 e
Property Address

Modifications., In addition to the covenants and agreements made in the

Mortgage, Borrower and Alabama Telco Credit Union furtber covenant and agree as
follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an "Initial Interest Rate" of 10,0per cent. The Note
interest rate may be increased or decreased on the first day of the month begmning
on July l, _¢r 19 86, and on that day of the month every six (6)
months thereafter, The amount of my payments may be increased or decreased on the

firet day of the month beginning on Jogpupary 1, 198G and on that day of
the month every twelve (12) months thereafter,

? | Changes in the interest rate are governed by changes in an interest rate

! index called the *Index®™. The Index is the prime rate as announced by SOUTHTRUST
BANK of Birmingham, Alabama, The interest rate will not increase above eighteen
{18) per cent per annum, nor decrease below ten (18) per cent per annum,

If the interest rate changes, the amount of Borrower's payments will
change as provided in the Note. Increases in the interest rate may result in higbher
payments. Decreases in the interest rate may result in lower payments.

B. LOAN CHARGES

It could be that the loan secured by the Mortgage is subject to a law
which sets maximum loan charges and that law is interpreted so that interest or
other loan charges collacted or to be collected in connection with the loan would
exceed permitted limitas. If this is the case, then: (A) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and
(B) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Alabama Telco Credit Union may choose to make this refund by

reducing the principal owed under the note or by making a direct payment to
Borrxower. '
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RECGRYENG FEES
Recording Feo § 7 -‘5 ol
STHTE OF ALABAMA Index Fee / 2 o

. _ ;, 3 Public in and for said
Count¥/, in said State, hdreby certify that pre .seneral partner of

Popham Limited, a partnership. is signed to the foregoing conveyance, and who bding known

to me acknuw]edged before me on this day, that betdly~ informed of the contents of the-
conveyance she as partner and with full authority then executed the
same voluntarily on the day the same bears date,

Given under my bhand and official seal this :27 day of M‘M:
198§.
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