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State of Alabama
___shelby County
MORTGAGE
This indenture is made and rntered into this Jth day of March .19 86 by and bet ween -

Denney E. Barrow, a married man and B.J., Marris, a married man

{hereinafter called

"Maortgagor”, whether one or more) and National Bank of Commerce of Birmingham, a national banking association (hereinafter called “Mortgagee™).

WIHEREAS. DE‘EEHE}' E. Barrow and B.J, Harris

s (are) justly indebted to the Mortgagee in the amountof _ Fifty Seven Thousand Five Hundred and No/100-——=——2 -
TUUATEATTITTEEERITIITTTT dollars($ 57, 500,00 yaa evidenced by that certain promissory note dated
~March 7, 1986 _ which bears interest as provided therein and which has a final maturity date of April 1, 1996 _
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Now, therefore, in consideration of the premises, and to secure the payment of the debt evidenced by said note or notes and any and all extens;
and renewals thereof, or of uny part thereof, and sll inlerest payable on all of said debt and on ﬂf and all such exLenaiuusf Bnd ?en:;ﬂ;rm:;
apgreguie amount of such debt and intereat thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively
culled “Hebt™ end the complinnce with all the stipulations herein contained, the Mortgagor does hereby grant, bargein, sell rnd convey unto the

Mortgagee the following deacribed real estnte situated in —Shelby i '
Iu-n-inu‘!,ter called “ILeal Estate"): County. Alsbama (said real eotate being

Lot 19-A, according to a Resurvey of Lots 15, 16, t7, 18, 19 and 20, Chase
Planatation, 3rd Sector, as recorded in Map Book 9, page 118 in the Probate
Offtce of Shelby County, Alabama.

This is a purchase money mortgage and the full proceeds quoted above was applied
toward the purchase price of the within described property closed simultaneously

herewith.

The within described property does not constitute the homestead of the within
named mortgagors,
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Together with all the righta, privileges, tenements. appurtenances and fixtures apperisining to the Real Esiate. all of which shall be deemed
Kenl Extele and conveymd by this mort gage.

To have and to hold the Real Estate unto the Mortgagee, its successors and sssigne forever. The Mortgagor covenants with the Mortgogee that
the Marigagor i8 lawlully seized in fee simple of the Real Estate and has a good rihl 1 sell and convey the Real Fsiate as aforesaid; that the Heal

Faslate is free of all encumbrances, except as otherwise set furth hercin. and the Morigagor will warrani and forever defend the title Lo the Real
Falate unia the Martgogee, against the lawlul claims of all persans.

This morigage in subordinale to that rertsin mortgage from

—_—

ke

dirted and recorded in Yolume

of Counly, Alahama.

~ The Hn_urtgnr;ur hereby authorizes the holder of a prior morigage encumbering the Real Fxtate, if any, to dinclose 10 the Morigages the following
information: (1) the amount of indebtedness gecured by such nmrlﬁugr.-; {2) the amount of such imluhtﬂfnm thau ia unpaid; {3} whether any amouni
awed on such indebledneas is or has been in arrears, (4} whetber Lthere i8 or has been any default with resgect Lo auch mortgage or the incivbledness
¥ W

sccured thereby; and (5) uny other information regarding such morigage or 1he indebledness secured there hich the Mortgagee may request from
Lirne Lo time.

, at page - in the Probale Office

- I this mmmﬂf is aubordinate to a prier morigage, the Mortgagor expresaly agrees that if default should be made in the |lm yment of principal,
interest or any other sum payable under the terms and provisions of such prior mortgage, the Mortgngee may, but shall not b obligated to, cure such

dfault, withoul notice to anyone, by pnyingewhntever amounls may be due under the terma of ﬁur:h prior morlgige so a4 Lo pul the Baine in gomxd
atanding, and any and all payments so made, together wilh inlerest thereon at the rute of B% per annum or the highest rute then permitied by

law_ whichever shall be less, shull be added to the indeblednesa secured by this morigage. Any such amount paid by Morigngee, with interesi

thereon, shall be immediately due and payable; and, if such amount is not paid in full immediately by Mortgagor, then, at the oplicn of the Mortgagee,
thus mortgage shall be in default aod subject to immediate foreclosure in oll respects as provided by law and by the provigions herof

For the purpose of further securing the Jmem of the Debt, the Mortgngor agrees to: (1} pay all taxes, assesaments, and cLher liens Laking priority
over thia mortgage {hereinafier Jointly called “Liena™), and if defsult is made in the payment of the liens, or any part thercef, the Mortpngee, at its
option, may pay the same; (2) kecp li'u: Real Estate continuously insured, in such manner and with such compunics as may be satisfactory to the

vrigagee, againgt losa by fire, vandalism, malicious miechief and other purils usually covered by a fire insurance policy with standard extended
coverpge endorsement, with losa, if any, payable to the Morigogee, as its interesi may appear; such insurance to be in an amount sufficient Lo cover
the Bebt und the indebiedness secured by eny prior mortgage. The original insurance policy and all replacementis therefor, shall be delivered to and
helid by the Mortgagee until the Debt i3 paid in full. The insurance policy must provide that it may not be cancelled without the insurer giving at
leust fifteen doys prior written notice of such cancellation to the Mortgagee at the following address: National Bank of Commurce of Birmingham,
I () Box 10686, Birminghom, Alubama 45202, Attention: Loan Department.

Subject Lo the rights of the holder of the prior morigage set forth above, if any, the Mortgagor hereby assigna and pledges to the Murtgagee as
further security for the payment of the Debt ench and every policy of hazard inguranes now or herealiter in effect which insures gaid improvements,
or kny poart thereof, together with all the right, title and interest of the Mortgagor in and to each and every guch paolicy, including but not limited Lo
all of the Mortgagor'a right, title and interest in and to any premiums paid on such hazard insurance, including all rights to return premiums, If the
Maortgager fuila to keep the Real Eatote inaured os specified above then, at the election of the Moripagee and withoul notice to any person, tiwe
Maortgogee muy declare Lhe entire Delwt due and pnynhEnd this mortgoge subject to foreclosure, and this mortiage may he foreclosed as hereinafter
provided; aml, regardluss of whether Lhe Mﬁrtﬁgae declarea the entire Iebt due and payable and this mortgage subject to foreeclogure, the Mortgogee
may, but shall not be ohhigated Lo, insure the Heal Eotate for its full insurable value {or for such lesner amount ns Lhe Mortgngee may wish} againat
such risks of losa, for its own henefit, the proceecds from such insurance (lesa the coat of collecting snme), if collvetod, o be credited aguinat the Debt,
or, at the election of the Mortgugree, such procecils may be used in relmirinﬁ ar reconstructing the improveinents lacaled on the Heal Eatate, All
amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Mortgngor anid ul once payable, without
demand wpon or notice Lo the Murtj;ugnr, and shall be secured by the lien of this mortgage, and whall bear interest from dnte of ppyment by the
Maortgagee until paid ui the rate of 825 per annum or Lthe highest rate then permilted by law, whichever shall be less.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby pledges and assigna to the Murtgagee an
further securily for the pnyment of the Debt the following righis, claims, rents, protits, issues and revenues:

1. all rents, profiis, isaues, and revenues of the Real Estale from Lime to time accruing, whelher under lesses or Lenancies now existing

or hercafter created, reserving to the Mortgagor, so long us the Morlgagor is not in default hereunder, the right to receive and retain
puch rents, profily, issucs and revenues;

2. ol judgments, nwards of damages and settlements herealter made reaulting from condemnation procecdings or the Llaking of the Real
Eatate, or any part thereof, under the power of eminent domain, or for nny damage (whether caused by such Laking or otherwise) to
the Real Estate, or any part thereaf, or to any rights appurtenant thereto, including any award for change of grade of etreets, and all
aymenta made fur the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent donuwain.
& Mortgagee is hereby authorized on behalf of, and in the name of, the Morigagor Lo execule and deliver valid arquiltances for, und
ancﬂl from, any such judgments or awards. The Mortg [Fﬂ'l.'. may apply all such sums so received, or any part thereof, after the payment
ol all ihe Mortgeguee's expenses, including court costs an attorneys’ fees, on the Debt in such manner as the Mortgagcee clects, or, at the

Mortgagee's option, the entire amount or any part thercol go recerved mmay be released or may be used to rehuild, repair or restore any or
all of the improvements located on the Real Eatate.

The Morigagor agrees to take good care of the Real Eotate and all improvements located thereon and not to commit or permit any waste thereon,
and st all timea to maintnin such improvements in as good condition a3 they now are, reasonable wear and tear exceptud.

Notwithstanding any other provision of this mnrtﬁnge or the note or noles evidencing the Debt, if the Real Estale, or any part theriof, or any
interest therein, is sold, conveyed or transferred, without the Mortgagee's prior written consent, the Mortgagee rnnfy. at ils oplion, declare the Debt
imniedislely due and payable; and the Mortgagee may, in its sole discretion, require the payment of a higher rate of intercsi on the un iqpl'{lrincipnl
partion of t{hﬂ Debt as s condition to not exercising such option to accelerate the Debt. The Mortgagor agrees that the Mortgagee may. if the Morigagec

denires, accelerate the Debt or escalale the rate of interest puyable on the Iebt (or the purpose of (1) obtaining a higher rale of interest on the Debt
or {2) protecting Lhe security of this morigage.

The Mortgagor agrees that no dela
of ihe Mortgagee's right to
morigage mey he waived, n
ity officers.

Alfter default on the part of the Mortgegor, the Mortgagee, upon bill filed ar other proper legal proceeding being commenced for the foreclosure of
this mortgage, shall be entitled to the sppointment by any competent court, without notice to any party, of a recciver for the renis, issues and
profits of the Heal I:.u_tﬂu. with power Lo lease and control the Heal Eatate, nndith such other powers as may be deemed necesasary.

b b

delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver
exercise auch option, either as to any past or present default, and it is agreed that no terms or conditions contained in thie
Itered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Morlgagee by one of
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Upon condition, however, that il the Mortgagor pays the Debt {which Debi includes the indeht ecdhess evidenced by the promissory nole or notes
referred Lo hereinbefore and any and all extensions nnd renewals thereof and all interest on aaid mdebtedness and on any i sll such extensions aml
renewalsh and reimburses the Mortpagee for any amounts the Mortgagee has paid in payment of Liens, or insurance premiums, and sums due under
any prior mortgage, and interest thercon, and fulfills all of it obligations under this mortgage, this conveyance shal) Lﬂ hith and void. Bul of: (1) any
wilrranly or representation made in this mortgage is breached or pruves Inlse in nny material respect; (2) default in made in the due perfarmance of any
covenant or agreemenl of the Mortgagor under this mortgage: (1 default is made in the payment to the Mortgagee of any sum puid by the Mortgapey
under the suthority of any provision of this mortgage; (4) the Debt, or any parl thereaf, remains unpaid at maturity: (%) the interest of the Mort gages
i the Keal Extate becomes endangered by reason of the enforcement of any prior Lien or encumbranee thereon; (6 any statement of Lien is filed ApLNE
he Real Fstate, or any part thereof, under the statotes of Alpbama relating to the lens of mechanics and materialmen iwithout repard L the existence
or nunexistence of the dehit or the lien on which sueh statemoent 18 based), ¢7) any law is pussed imposiag or authorizing the smposition of an specihe
tix upon this martgage or the Dobt or permitting or authorizing {he deduction of any such tax fremn Lhe principal er interest of the Debt, or ¥ ¥irioe
ol which any tax, hen or assessment spon the Real Estate shall he chargeable against the owner of this mortgage; (8) any of the stipulations contained
n Thais mortgage is declared invalid or inoperative by any court of competent Jurisdiction; (9) Mortgagor, oe any of them (a) shal) apply Tor ar ronsent
o e appaiistment of o receiver, teustee or lquidator t{{-rnrf or of the Real Estate or of all or a substantial pinrl of such Morigapor's asscts, (hy he
wshudheated u hunkrupt or insolvent or file a voluntary petition in hankruplcy. (c) Tail, or admit in writing such Mortgagor's inability generally 1o pay
such Mortgagor's detits as they come due, (d) make a general assignment for the benefit of ereditors, (e) file a petition or an nnawer secking reorguntza-
tioti nr g arrangement with creditors ar taking advantage of any insolveney law, or (0 file an answer admitting the material allegations of, or canseni
Lo, or default in answering, u petition Diled against surh Mortgzagor in any i:mhruplcy. reorganization or insolveney procecdfings, or (1) an order for
relelar other judgment or decree shall be entered hy any court of competent Jurisdichion, approving a petition secking liquidiition or rearpEanization
of the Mortgagor, or any of them if more than one, or appointing a receiver, trustec or liquidator of nny Maortgagor or of the Real Estate or of all or 2
substantial part of the assets of any Mortgagor, then, upon the happening of any one or more of said events, at the oplion of U Mortgagee, 1he unpaid
bilance of the Debt {which includes principal and neeruedd interest} shall at onee become due and payuble and this mortgage shall be subjort 1o fore-
Chosure and may be foreclosed as now provided by law in case of past-due mortgages, and the Mortgagee shall be authorized 1o take possession of the
1{eal Estate HIH(, after giving at least 1wenty-one duys notice of the time, place und terms of aale b publication once 0 week for three consecutive weeks
e somnd aewkpaper published in the county in which the Real Estate is located, to soll the Real Estate in front of Lhe couri heuse door of said county,
at public outery, to the lighest biddee for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and
canveyng the Heal Eslate and foriclosing this morigage. Int'il(ﬁr]ﬁ a reasonible attorney’s fees (provided, however, that if Lhis mortgage is sithject
la § 5-18-1), Code of Alnbama 1975, such attorney's fees shall not exceed 15% of Lthe unpaid lebt after default and referrul to an atiorney not a
salaried emplayee of the Mortgagee and ne such attorney's fees shall be collectible if 1he origina! principal amount or the ariginal smount financel
tdoes not excecd $300F wecond, Lo Lhe payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insuranee
premiums, Laens or oLther encumbeances, with interest thereon, third, to the payment in full of the balance of the Debt {whirh includes principal and
acerusd interest) whether the same shall or shall not have fully matured ai tlm date of kuid sale, but no interesl shall be coullected beyond (e day of
wale. and Tourth, the balanee, if any, to be paid to the party or parties appeaning of record to be the owner af the Heal Estale ot the Lime of the sale,
alter deduetang the cosl ol ascertaining whe is such awner, The Mortgagor aprees that the Mortgagee may bid st any siale had under the termas of this
murtyage and may purchase the Real Estate of the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sokl as
i whole without first offeving it in any other manner or it may he offered for sade and sold in any other manner the Martgager may elect.

The Mortgogor agrees to pay all costs, including reasonable nitorney’s fees (not exceeding 15% of the unpaid ebt after a default and refireal to an
alterney not a salared ernployee uf the Mortgagee, if this mortgage is subject to § 5-110-10, Code of Alabama 1975, and no such attorney's fees
sluall b eollectilble if the original principel amount or onginal amouni financed does not exceed $3KY incurred by the Morigagee in collicling or
securing or ol lempting to eollect or secure Lthe Debt. or any part thereof, or in defenuling or attenpting to defend the priority of this mortgage
against any lien ar encumbeance on the Real Estate, unless this morigage is herein express y made subject to any such livn or encumbeance; andior
.|h rosls ineurred inthe Toreciosuer of this mortgnge, either under the power of sale contained herein, or by virtue of ihe cdiecree of any eourt of
cotmpirtent jurisdiction ‘he full amount of such cosls incarred by the Mortgagee shall b a part of Lhe Debt and shall be secured by this mortgage,
The purchaser at any such sale shall be under no obligation o see to Lthe propier application of the purchase money. In the event of a sale hereunder,
the Mu{tglﬂ e¢, or the owner of the Debt and mortgage, or auctioneer, shall txecute to the purchaser, for and in the name of Lhe Mortgagor, a deed
ter the Heal Estate.

IMluei) or singular wards used herein Lo designate the undersigned shall be consirued to refer to Lthe maker or makera of this martgage, whether
ane of more nolural persong, corporations, associnlions, parl,nﬂruhips or olher entitiea. All covenants and agreements herein made by the undermigned
uhall hind the heirs, peesonal representativen, surcessors and ussigns of the undersigned; and every option, right and privilege berein riserved or
secured 1o the Mortgngee shull inure to the benefit of {the Mortgagee's sucressors and aBgiENs.

Denney E. MBarrow .J./Harris




This inatrument prepared by:
Name: National Bank of Commerce

\ddress: David W. Farr

P.0. Box 10686

— Birmingham, Al, 135202

ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alabama

County

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

00

whose name{s) as {gencral) (limited) | pariner(s) of
a (n} {general) (limited)

partnership, and whose namets) is (are) signed to the foregoing inatrument, and who is (are) known to me, acknowledged befure me on this duy that,
wing informed of the contenta of said instrument, (he) (she) {they), es such partner(s), and with full authority,

xeuted Lhe same voluntarily for and as the act of said partnership.

Civen under my hand and ofTicial seal Lhis day of 19
FFIX NOTARIAL SEAL |
Notary Public
My commission expires:

BOOK 0&3?&6;

ACKNOWLEDGMENT FOR INDIVIDUAIL(S) 1V

State of Alahama

Jeffergon __ County

[ the undurligEad authority, in and for said coypty in said etate, hereby certify that
Denney E. Barrow and B.J. Harrls

whose name{el) 18 (are) signed to the foregoing instrument, and who 18 {are} known to
me, ncknowledged before ine on this doy that, being informed of the contents of said instrument, (heXshe they) excculed the same voluntarily on
the doy the aame bears dale.
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(xiven under my hand nnd official seal this th day of March _. 19 86 e . ":
AFFIX NOTARIAL SEAL QPM 6’@/\ ‘Qfdtﬂfb-—-—f . v

) - N ] Hﬂlﬂr}f Puhllc : » C
CTATE [ ot L Wil .;:!_"i.U. U graren 4 e e waphry Publl
I rrr. T; Y 1“'t':‘] o H}'mmmilsinnﬂxpims: :ru-ur”:.;a TXF u-—-r_-'-—-rr--—,r-'u-—--ﬂ—n.l._lu.l.l.ZI'..'ﬂ'
STt e Hy Couwlooton Lioplros T-1h-87

995 HAR 12 PH I: 3! it s
| ;. ACKNOWLEDGMENT FOR CORPORATION 2, Mty Tz 9¢ 23

- g1 oy N T

“F
_F:’l" FUE ST

State of Alabama i~ T4 3. Recording fee_{ 0 =
4. Indexing fFeg __¢ *®

TOTAL 722"
1. the undersigned authorily, in and for said county in raid state, hereby cerlify that

whose name a8 ol

- . & corporation, 18 signed to the foregoing instrument, end who is known Lo me, acknowledged hefore me
¢n Lhis day that, being informed of the contents of said instrument {heXshed, g8 such officer, and with full authority, execuled the same volunlarily
lor and aa the act of said corporation.

County

20256 vervgey "ureydumang ‘99901 xod 'O’ d "weyRurang fo eazaurmoy) yo

Giiven under my hand and official seal this day of , 19
ATFIX NOTARIAL SEAL
Notary i"ublie e
L. Ly . comminsion expires: I LY R £11
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