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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA i

COUNTY SHELRY KNOW ALL MEN BY THESE PRESENTS: That Whereas,

JAMES D. MASO D/BfA
MASON CONSTRUCTION COMPANY

{hereinafter called "Mortgagors”, whether one or more) are justly indebted, to

FIRST AMERICAN BANK OF PELHAM

(hereinafter called “Mort " y, in th
+ ONE HUNDRED THIRTEEN THOUSAND TWO HUNDRED FIFTY & RO/100 -t == i or

Dolla
(4 113,250.089, evidenced by )

1.iD note of even date payable in 171 days, and any and all
renewals or extension hereafter, at an interest rate of
floating prime + 1 1/2%, initlal rate of 11.00%

x (630 848

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
rayment thereof,

NOW THERETEII:IIE,Sin ﬁunaiﬁﬁggﬁ of lﬁ? Br?nﬁiaes. said Mortgagors,

MASON CONSTRUCTION COMPANY

= i
]
T
r ~t
. wt

and all others executing this mortgnge, do hereby grant. bargain, sell and eonvey unto the Mortgagee the following described ‘ .
real estate, situated in SHELBY | County, State of Alabama, to-wit: C.w
“.

‘v lr

R
Lot 16, according to the survey of Southern Pines, 6th Sector,
as recorded in Map Book 9 page 107 in the Probate Offlce of e

Shelby County, Alabama; being situated in Shelby County, Alabama. i3
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v Safd proper’s v~ d free from all incumbrences and I'*:1:'_f-‘! any adverse claims, except as stated llhr.]?t ﬂ
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To Hava And To Hold the above granted roperty unto the sald Hun{qu, Mortgages's successors, heirs, and assigns for
ever; and for the purposs of further m:urc;? the payment of said indebtedness, the undersigned :f"“ tc pay all taxes or
assssamentas whan impoasd h:llzfu D mald premises, and should default be mads in the payment of samas, the said Mortgages
inay at Mortgagee's option pay same; and to further sscure sald indebtednass, first above named undersigned agrees to
keap the lmprovements on aaid roal estate insured tl:i‘in“ loss or damage by fire, lightning and tornado for the fair and
reasonable insurable valua thereof, in companies s actory W the Mortgages, with loss, if any, payable to said Mortgages,,
as Mortgages's Interest nia appear, and to promptly deliver said policies, or ANy runuw:i of ui& policies to said Hngtlﬁgoai.
and if underaigned fall to keep said property insured as above specified, or fail to deliver said inaurance policies to said Mort-
gagee, then the said Mortgages, or assigns, may at Hurtsngu’l option insure said property for sald sum, for Mortgagee's
own Benefit, the policy if collacted, to be credited on said inds tedness, less cost of collecting same; all amounts 30 expended
by sald Mortgages for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hareby specially secured, and shall be coversd by this Mortgage, and bear Interest from date of payment by said Morti-
geges, or assigns, and ba at once due and paysbla,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses sald Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, asseasments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should defsult be made in the payment of any sum expended by the said Mortgagee or aa-
aigns, or should said indebtsdness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the Interest of xaid Mortgagee or assigne in eaid property become endangered by reason of the enforcement of
any prior lien or incumbrance therson, sa as to endanger the debt gtreh;r secured, then in any one of aaid eventa, the whole
of nald indebtedneas hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in cass of past due mor lﬁl‘l. and the said Mortgages, agents or assigns, shall be authorized to take pobses-
zion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for thres consecutive weeks, the time, place and terma of sale, by publication in some newspsper published
in sald County and State, sell the same in lots or parcels or en masse as Morigages, lfontl or assigns deem beat, in front of
the Court House door of said County, (or the division thereof} where said property is located, at public outery, to the higheat
bidder for cash, and apply the procesds of the sale: Firat, to the expense of advertising, ullfng and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to sxpend, in paying insurance, taxes, or other incumbrances, with Interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Hartg-rnr and ondersigned
further agree that maid Morteapee, aments or sesirns may bid st said sale and purchase said property, if the highest bidder
therefor; and undersigned further agres to pay a reasonable attorney's fea to snid Mortgapoe or assigne, for the foreclosurs
of this mortgsge in Chancery, should the same be so foreciosed, sald fee to be a part of the debt hereby secured. .

IN WITNESS WHEREQOF de
JAMES D. MA¥oR /A
MASON CONSTRUCTION COMPANY

:“‘.
have hereunto set his signature and seal, this 7th day of March . 19 86 ) <
JAMES D. MASON D/B/A MASON CONSTRUCTION COMPANY .o o=
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&:ﬁ) THE STATE of ALABAMA
Lt SHELBY COUNTY
£ 1, Cynthia B. Kemp » & Notary Public in and for said County, in sald State,
8 hereby M{H ‘.
o AL Jf?jmes D. Mason
Y e,
§ who :3.;“ . !_[15‘_;: 'a'd_’;u the foregoing conveyance, and who is known to me acknowledged befors ms on this day,
= thatt ;v:‘;hiﬁnﬁﬁﬂ‘n‘%"tﬁn contants of the conveyance executed the same voluntarily on the day the same bears date.
: iven unddF Sy hand and officlal seal thls  7th dey of March ,19 86
;*-;_:,HU [$§.0 ’;- | { : o %E . Notary Public.

4 REr My Commission Expires March 6, 1958
G Lol COUNTY
I, N » & Notary Public in and for sald County, in eaid State,
heraby certify that
whose n&me as of

a corporition, is signed to the foregolng conveyance, and who is known to me, acknowledged before me, on this day that,

being Informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and an the act of said corporation.

Given under my hand and official seal, this the day of 19
- — ' H’gt.ny Public
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