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(Name......... R EROL AMERICAN BANK OF BELHAM
(Address).......FOST OFFICE BOX 100, PELHAM, ALABAMA 35124
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MORTGAGE—LAWYERS TITLE INSURANCE CDRI:_ﬂRATIﬂH, Hirmin‘hlm, Alabama

STATE OF ALABAMA EKENOW ALL HEHiBT THESE E

rooNTy  SHELBY } PRESENTS: That Whoreas,

DON MURPHY CONSTRUCTION CO., ‘INC.

(hereinafter called “Mortgagors”, whether one or more) are jiutl;uIr indebted, to

FIRST AMERICAN BANK OF PELHA@

I
{hereinafter called “Mortgageo™, whether one or more}, in the sum
of SIXTY NINE THOUSAND THREE HUNDRED SEVENTY-FIVE & NO/100 ----m==-- Dollars

(369,375.00 ), evidenced by .

L&D note of even date payable in 183 days, and any and all

%Fg renewals thereafter, at an interest rate of floating prime,
GO initial rate of 9.50%
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to securs the prompt
paymeant thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors, AL

DON MURPHY CONSTRUCTION CO., INC.

and all others executing this mortgage, do hereby grant, bargain, seil and convey unto the Mortgagee the following described .""’}
real estate, miturted in SHELBY County, State of Alabama, to-wit; '}

e

Lot 12, according to the survey of Navajo Hills, 8th
sector, as recorded in Map Book 9 page 94 in the Probate
Office of Shelby County, Alabama; being situated in
Shelby County, Alabama. Mineral and mining rights
excepted.

o/

wf Said property is warranted free from sll incumbrances and against any sdverse claims, except us stated above.
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To Have And To Hold the above granted ﬂprnpertr unto the said Mortgages, Mortgagee's successors, heirs, and assigns for-
ever; and for the purposs of further securing the payment of said indebtedness, the undersigned :frm to pay all taxes or
azassaments whon imposed legally upon said premises, and should default be made in the Enmant same, the said Mortgagee
may at Mortgagese's option pay off the sams; snd to further sequre said indebtedness, firat above named undersigned agrees to
keep the Improvements on said real satate insured against loss or damage by fire, lightning and tornade for the fair and
reasonable insurable value thereof, in companles satlafactory to the Mortgagee, with loss, if any payable to said Mortgages,
a» Mortgegea's interest may appear, and to promptly deliver said policies, or any renewsl of sald palicies to vaid Mortgagee;
and if undersigned fail to keep said property insured ss above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the maid Mortgagee, or amsigns, may at Mortgagee's option insure said Frnperty for said sum, for Mortgagee's
own benefit, the policy i collected, to be credited on wsaid indebtedness, less cost of collecting aama; all amounts so expended
by said Mortgageo for taxes, asseasments or insurance, shall become a debt to said Mortgageo or assigns, additional to the
debt hereby lreciﬂlr secured, and shall be covered by this Mortgage, and bear interest from date of payment by sald Mort-
gagee, or assigns, and be at once due¢ and payable,

Upon condition, however, that if the sald Mortgagor pays said indebtedneas, and reimburses said Mortgagee or assigna
for any amounts Morigagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyancs to be null and void; but should defaunlt be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any paryt thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgages or assigns in said property become endangered by reason of the enforecement of
any prior llen or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due anpd payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take poases-
sion of the premisen hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terma of Bale, by publication in some newspaper published
in sald County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigna deem best, in front of
the Court House door of said County, (or the division thereof} where said property is located, at public outery, to the highest
bidder for essh, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including =
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may ti:en be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the aame shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undaruilg'nﬁd
further nagree that said Mortpapree, roenty or assirns may bid at said sale and purchase sald property, if the highest bidder
therefor; and undersigned further mgres to pay a ressonable attorney's fee to said Mortgagee or nauigna. for the foreclosure
of this mortgage In Chancery, should the same be a¢g foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF tha underaigned
DON MURPHY CONSTRUCTION CO., INC.

have hereunto set N1S  signature and seal, this /th day of March .19 86

DON MURPHY CONSTRUCTION CO., INC, op,y,
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CID THE STATE of ALABAMA
SHELBY COUNTY
I, Cynthia B. Kemp , & Notary Public in and for said County, in sald Btate,

hereby certify thet-.,,

MR poltald R. Murphy

L -i"' vy
& whose narhg*’ is ulgimf\ 4P #tba foregolng conveyance, and who is known to me acknowledged before me on this day,

1419 863 PG

thnt.bﬂﬁitﬂl}@?ﬁi{??ﬁ;ﬁ cn'n_t,entl of the conveyanca executed the same voluntarily on the day the same bears data,

Given undes my hand and éfficial seal this /th __ day o¢  March , 19 86

e ﬁ"u;-“ 1[, %‘ :‘ ( : Sao g JE‘EEE ; 5 Notary Publle.
THE STATEof . } My Commisslon Expires March § 196§

TSIt COUNTY

I, v, , & Notary Public in and for said County, In sald State,
hereby certify that
whose name a8 of

& corporation, is asigned to the foregoing conveyance, and who Is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the samse voluntarily
for and ax the act of said corporation.

Given under my hand and official seal, this the day of . 19
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