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o Thiz form is used in connechon with
L.Q' morigages intured under the one- W
lout-Tamuly provisions of Lhe Nation-

MORTGAGE s Housine Act.

THE STATE OF ALABAMA. }
SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the ndersigned Russell €, Magnuson and wife Betty S, Magnuson
.of the Cityof Alabaster Countyol ghelh

and Stateof Alabama , party of the first part thereinalter called the Mnﬂ{agnr], has become justly
indebted unto MortgageAmerica, Inc.

. & corporation organized and exisbhing under the laws of  the Stat £
Delaware . party of the second part (hereinafter called the Mortgagee), in the Ejll sum of

Sixty-Seven Thousand Two and no/100---------cc-u--- Dollars (36 7,002 ,00- -~~~ -~ - 3.

money lent and advanced, with interest at therateof Ten and one half - per centum

| 10 1/2 %) per annum untit paid, for which amount the Mortgagor has signed and delivesed unto the said
Mortgagee a certain promissery note bearing even date with these presents, the satd principal and interest (o be payable at the

officeof MortgageAmerica, Inc. P,0. Box 10581

L Bi_rmin%hqm Alabama 35207 .or at such other place as the holder may designate in
wriuing, in monthly ins{allments of Six Hundred Twelve and 90/100
Dollars ($ 612,00~ = cccmwm e oo ). commencingon the firstdayof Anrjl .19 g6 .andonthe

first day of cach month thereafter until the principal and imterest are fully paid. except that the final payment of principal and
interest, if not sooner paid, shail be due and payable on the first day of pMgrch , 2016

WHEREAS the said Morigagor is desirous of securing the prompl payment of said note and the several instaliments of
principal, interest, and monthly payments hercinafter provided for, and any additional indebtedness accruing to the Mortga-
gee on account of anv tuture payments, advances, or expenditures made by the Morigagee as hereinalter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar (31) to the undersigned Mortgagor
- Russell C, Magnuson and wife Betty S, Magnuson '
in hand paid by th: Mortgagee. the receipt whereof is hereby acknowledged. and for the purpose of securing the prompt pay-

menl of said indebtedness as it becomes due they thesaid Russell €. Magnuson and wife Betty
5, Magnuson |

do hereby grant, bargain, sell. and convey unto the said Mortgagee the following described real property situated in
Shelby County, Alabama. to wit:

Lot 2, Block 4, according to the Survey of Bermuda Hills, PFirst Sector, as

recorded in Map Book 6, Page 1, in the Probate 0Office o0f Shelby County,
Alabama.

g)gsllbject to restrictions, easements, rights-of-way and building lines of
record.

Subiject to taxes for 1986.

U6 rss:

Included as additional collateral for this indebtedness is the wall-to-wall

carpeting, dishwasher, vent fan, and kitchen range now installed and any
gsubsequent replacement therefor.

*
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“together with the hereditaments ang appurtenances Lhereunto helonging, and also together with all equipment and fixtures for
" heating and lighting now or hereaftier insialled therein by the Morlgagor.

"y TOHAVE AND TO HOL.D the samc with all the rights. privileges, and appurtenances thereunto belonging or in anywise

appertaining unio the sard Morigagee and assigns of the Muortgagee foreves.,

~ And the Mortgagor hereby covenants thal they are seized of said real property in fec simple, and have a
- géod right 1o sell and convey the same; that the property is free from all encumbrances and that the Mortgagor, and Mortga-

".gar’s heirs, exccutors, administrators, nexl-of -kin, and assigns will forever defend the same unto the Mortgagee and assigns
““against the claims of all persons whomsoever;

THIS MORTGAGE 15 MADE, however, subyject ta the fallowing covenants, conditions, and agreemenis, that 13 Lo say;
L. That the Mortgagor will promptly pay the principal of and interest on the indebtadneaa evidenced by the anid note, at the times and in the
niner therein provided, Privilege 1 reserved o pay the debl in whele or in part on any installment due daie,
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2. Together with and in addition 10 the monthly paymentsof principal and interest payable under the terms of the note svecured hereby.,
the Mortgagor will pay to the Morigagee . on the first day of cach month uniil <aid note is futly paid. the fellowing sums:

b A sum egual to the ground rents, if any, next due, plus the premiums that will next hecome due and payable nn poficies of fire and other hazard
Ui covering Lhe mortgaged property, plus taxes and nsseasments next due en the mortgaged property tall as estimiated by the Moripgagee) ess
all stims arendy paoid therefor divided by the number of manths to elapse before one month priar to the date when such ground rents, premiums, luxes
anil asressments will beeome delinguent, such sums ta be held by Morlgagee in trust to pay said ground rents, premivms, taxes, and speciil
Anscdsnuats: amd

by All puyments mentioned in the preceding subsection of this paragraph and all payments to he mude under the note secured hereby shall be added
together and the aggregate amount thereof shall be paid euch month in naingle payment to he applied by the Mortgagee tathe following ilems in the
prder st forth:

(it pground rents, taxes, special assessmenta, fire and other haznrd insurance premiums;
(it inlerest on the note secured hereby; and
Ui amortizalion of the principal of said note.
Any deficiency in the nmount of any auch aggregale monthly ppnymentshall, unless made good by the Mortgagor prior to the due date of the next
such payment, constitute nn event of default under this mortgage. The Mortgugee may collect a “late charge™ not L exveed four conts {42) for
enth dollur (511 of each pavment more than fifteen 115) days in arrears to cover the extra expense involved in handhing delingquent payments,

4. Ifihetlotal of the payments made by the Mortgagor under {(a} of paragraph 2 preceding shall exceed the amount of the payments actually
made by the Mortgagee for ground rents, taxes, apsesements and insurance premiums, as the case may be, such cxcess, i the \oan ia current, al the
oplion of the Martgagor, shall be eredited on the subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the
mutithly paymenta made by the Mortgagor under {a) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, ussessments, and
insurance premiuins, as the cane may be, when the same shall become due and payable, then the Mortgagor will pay to the Mortgagee any amount

+ neeessary lo make up the deficiency, onor before the date when payment of such ground rents, taxes, assessments, or insurance premiumashall l_}e

.~y due. 1fat any time the Morigagor ghall tender to the Mortgagcee, in payment of the entire indebtedness represented thercby, the Mortgagee shall in

~ comrating the amount of such indebtedness, credit te the account of the Mortgagor any balance remaining in the funda accumulated under the

* provisions of (a) of paragraph 2 hereof. If there shall be a default under any of the provisionas of this mortgage resulting in a public sale of Lthe

- premises covered herchy or if the Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of

" commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
',{“} of paragraph 2 preceding, as a credit againat the amount of principal then remaining unpaid under said note.
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4 1t the Morgagee shall be made a party 1o any st involving the title to the properly hereby conveyed and employs an aliorney (0
represent it therein, or if the Mortgapee employs an attorney to assist in settling or removing any cloud on the title 10 the property hereby
canveyed that purports 1a be supernwr 1o the licn of this morlgage In any respect. the Morigagor will pay to the Mortgagee. when the same
hecomes due . such attorney s fee as may be reasonable for such services. andf such feers painld ar incurred by the Morigagee 1the sume shall
be secured by the lien of this morigage in addition (o the indebiedness specially secured herchy and shall bear interest from the date "o
paid ur incurred and shall he at once duc and payable,

5. Solong as aoy of the indehledness secured hereby shall remain unpaid. in whole or in part. the Mongagor agrees o keep ~aid prem-
ises and the improvements thereon in good condition, and 1o pay all assessmenty that may be levied or accrue upon said properly. and all
other charges that may become liens upon said premises. and nol 1o permil any lien, which might tuke precedence over the licn ol this muort-
page . 10 acerue and reman on said premises. of any part thereol, or on the impraovemenis thereon,

6. The Mortgapos agrees (o pay oll taxes and assessmenis that may be assessed upon suid propernty and all tixes exce, L income taxes
thal may be assessed upon the Morigagee s mterest thereon or upon this morigage or the moneys secured hereby, any law 1o the contrary
notwithstanding . Upon any violation of this undertaking, ur the passage of any law imposing upon the Mortgagee the payment of any part of
the tanes alorcsaid. or upen the rendition by any court of last resort of a decision that the undertaking Lo pay the luxes as aloresard is lepal-
Iy maperative. then in any such event. the debt hereby sccured shall at the Marigagee™s option, become immeditely due and payable.
without deduction. any taw heretolure or hercalter enacted 1o the contrary nolwithsanding.

7. That he will keep the improvements now existing or hereafier erected on the marigaged properny. insurcd as may be required from
time to lime by the Morigagee against loss by fire and other hazards, casualties and contingencics in such amounty and for such periods as
may be reguired hy the Morigagee and will pay promptly. when due, any premiums on such insurance provision for payment of which has
not freen made hereinbelfore. Al insurance shall be carried in companies approved hy the Mortgugee and the puitcies and renewals thereol
shall he held by the Mortgagee and have attached thereto foss payable clavses in lavor of and mm form acceprable tathe Morigagee. tn event
of losy Morlgagor will give immediaie notice by mail to the Morigagec. who may make prool of Joss «f not made prompily by Morigagor.
and cach imsuranie company concerned is hereby authorized and direcied 1o make payment for such loss directly 1o the Morigapee instcad
of 10 the Mottgagor and the Mortgagee jointly, and the insurance proceeds. of any part thereof. may be applicd by the Mor(gapec at s op-
tion either to the reduction of the indebiedness hereby secured of (o the restoration or repair of the property damuged. In event of forecho-
surc of this mortgape or uther 1ransfer of titke (0 the mongaged property 1n exninguinhment of the indebhledness secured hereby, all nght. n-
the and interest of the Mungagor in and 10 any insurance policies then in force shall pass o the purchaser or grantec.

4 If the Mortgagor fails o insure said propeny as heresnshove provided. or 1o pay all or any part of the Laxes or assessments Jevied,
arcrued. of assessed upan or against said property or the indebtedness secured hereby, oF any interest ol the Mortgagee in ctther, or Fails to
pay immediately and discharge any and all liens, debts, andfor charges which might become hens supenor 1o the hien of this monigage., the
Mortgagee may. al iy option, insure said property andfor pay said faxes, assessments. debis, hens, and/or charges. and any money which
the Mortgagee shald have so paid or become obligated to pay shall constitute a debi to the Mornigagee additional Lo the debt hereby specially
secured. shall be secured by this martgage, shall hear degal tnterest from date paid or incurred. and, at the opoen of the Morigagee shall be
immediately due and payable.

Y. Nofailure of the Morigagee 1o exercise any oplion herein given to declare the mauturity of the debi herehy secured shall be taken or
construed as a watver of 11« right to execcise such option or 1o declare such maturity by reason of any past or present Jelault vn the part of
the Morigagar: and the procurement of insurance or the payment of taxes or other hens, debis, or charges by the Morigagee shall not be
taken of construed as @ waiver of its right to declare the maturity of the indebtedness hereby secured by reason of the Fnlure of 1the Moriga-
gor to procure such insurance or to pay such taxes. debts, hens, of charges.

10. Aslong as any of the indehiedness hereby secured shall semain unpaid the Morigagor will peither commil nor permit wisie on e
premises herehy conveyed; and upon the commission of any waste thereon the Mortgagee may. at its option, devlare the entire indebted-
ness herehy seoured o he at once Jue and payable. Nor will the Mortgagor remove any of the fixtures on the premisces hereby vonveyed so
lonyg as any of the indebtedness hereby secured shall semain unpaid.

11. 17 the Morigagers shall make defau.. .0 the payment of any of the indebledness hereby secured, or in the periormance of any of the
terms or conditions hereby. all the rents, income. and profits [rom the premises are hereby transferred, assigned, sct over, and conveyed lo
the Mortgagee ., and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such defaull, either with or
withoul the appointment of a receiver; but the Morigagec shall not hereby become bound by the 1erms of any lease then existing on the
premises by clecting to collect the rents thereunder, but may at any time terminate the same. Any rents, income. and profits collected by the
Mortgagee prior to foreclosure of this indebledness, lexs the cost of collecting the same. including any real estate commission or atlorney’'s
fee incurred . shall be credited first. on the advances with interest thereon. then upon the interest, and the remainder, if any. upon the princi-
pal debit hereby secured.

[2. That of the premises. of any part thereof, be condemned under any power of eminent domain, or acquired lor 2 public use, the
Jumages, proceeds. and the consideration for such acquisition, to the exlent of the full amount of indebtedness upon this mortgage, and the
note secured herehy remaining unpaid, are hereby assigned by the Mortgagor Lo the Mortgagee and shall be paid lorthwith to the Morigagee
to be applicd by it on account of the indebledness secured hereby. whether due of not.

1%, Any promise made by the Morngagor herein 10 pay money may be enforced by a suit at law, and the security of this morigage shall
nol bt waived thereby, and as 1o such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama as 1o
petsonal property and agrees 1o pay a reasonable aitorney’'s fee for the collection thereof.




14. In consideration of the making of the loan secured by this mortgage, the Mortgagor, being all of the undersigned. covenant and
agrec thal. in respect of the indebledness secured hereby, they will forever waive, and they do hereby waive and give up all benefits, privi-
leges. oplions, and rights of every kind and nature given to or which nure to the benefit or advantage of the undersiencd. or cither of the
undersigned if more than one, under and by virtuc of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
proved on June 24, 1935, commonly referred 1o as the Deficiency Judgment Act; and further agree to waive and forego any like or similar
rights, benefits, and options hereafter conferred upon morigage debtors by law hereafter enacted: and further covenant and agree that the
mdehtedness hereby secured, and all extensions and renewals thereof, and this mortgage shall each be enfarceable in accordance with their
respective lerms and conditwons, withoul reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a. und any and all other laws of like or similar purporl which may hereafter be enacted.

15. The covenanis, conditions, and agreements herein contained shall bind. and the benefits and advantages shall inure to, the respec-
tive heirs, executors, administrators, successors, and assigns of the parties herelo. Wherever used. the singular number shall include the
plural, the plural the singular. and the use of any gender shall include all genders,

16. The Mortgagor further agrees that should this mortgage and the note secured hereby
not he eligible for insurance under the National Housing Act within 60 days . from
the date hereof (written statement of anv officer of the Department of Housing and Urban De-
velonment or authorized agent of the Secretarv of Housing and Urban Development dated subse-
guent to the aforesaid time from the date of this mortgage, declining to insure said
note and this mortgage being deemed conclusive proof of such ineligibility), the mortgagee
or the holder of the note may, at its option, declare all sums secured hereby immediately due
and payable. This option may not be exercised by the mortgagee when the ineligibility for
insurance under the National Housing Act is due to the mortgagee's failure to remit the mort-
gage insurance premium to the Department of Housing and Urban Development.

17, Bul if the Morigagor shall fail to pay, or cause to be paid, as it matures, the indebiedness hereby secured or any part thereof, ac-
cording 10 the terms thereof, or il the Mortgagor shall fail 1o do or perform any other act or thing herein required or agreed to be done or
performed, of il 1he inlerest of the Mortgagee in said fmpcrty becomes endangered by reason of l':hc enforcement of any prior lien or en-
cumbrance thereon, then, in any such event. the whole indebtedness hereby secured shali immediately become duc_ and pay‘ahlc and this
morigage subject 10 foreclosure. al the option of the Mortgagee, without notice: and the Mortgagee shall have Lhe nght and 1s hereby au-
thorized to enter upon and take possession of said property, and after or without laking possession, to scli the same before the Courthouse
door in the cily of Columbiana ,Countyof Shelby o ,
Alabama. al public oulcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
three successive weeks prior 1o said sale in some newspaper of general circufation published in said county, and, upon the payment of the
purchase money, the Mortgagee or any person  conducting said sale for it is authorized to exccute to the purchascr at said sale a deed to the
property so purchased, and such purchaser shall not be held (o inquire as to the application of the proceeds of such sale. The Mortgagee
may bid al the sale and purchase said property, if the highest bidder thereflor.

18, The proceeds of said sale shall be applied: First, to the expenses of advertising and sclling, including reasonable altorney’s fees;
second, to the repayment of any money, with interest thercon, which the Morigagee may have paid or become liable to pay or which it may
.hen be necessary to pay for taxes, assessments, insurance and/or other charges. liens, or debts hercinabove provided: third. to the pay-
ment and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged: fourth,
the balance, il any, shall be paid to the Morigagor. If this mortgage be foreclosed in Chancery. reasonable attorney's fees for foreclosing
the same shall be paid oul of the proceeds of the sale,

19. Il the Mortgagor shall well and truly pay and discharge Lhe indebtedness hereby secured as it shall become due and payable and
shall do and perform all acts and agreements to be done and performed by the Morigagor under the terms and provisions of this morigage,
then this conveyar “e shall be and become null and void.

Givenunder our  hands and seal S thisthe, 24  dayof February , 1986
X ! .l [SEAL] {SEAL])
3 — s ISEAL]| (SEAL]
It"!
G
gs'rﬁﬁ OF ALABAMA,
Jefferson COUNTY,

E 1. the undersigned . a notary public in and for said county, in said State. hereby certify that
whu.{éﬁﬁs&] 1.':11‘5 ' lﬂ'gﬁ?l’ﬁl%?ﬂr&%ﬂg %%\E?aﬁgg ?I;n%}:wh§ i Mg%gus on known 10 me, m:knu;vl:dg:d before me on v .3
day that, being informed of the contents of this conveyance. they executed the same voluntarily on the day Lhe same
bears dale,

GIVEN under my hand and official seaithis 24 day of February 19 86

4

_ Notary Public

This instrument was prepared by: ]

(Name) __Douglas Pogers (Addressy_ 1920 Mayfair Drive

e Y —Birmingham, AL 35200

STATE OF ALABAMA Y
COUNTY OF

I, Judge of Probate Court of said County. do hereby certify that the loregoing
conveyance was filed for r:gisgtﬁiifrflfnfris pfft e.p tl’l,F day of 19,

anld was recorded in Vol, LVF ”'] g(:prﬂl. f g& ds. pages on the day of 19

at o'clock 1P *l i :.-'|”‘i T N l' DEEd Tal $ -
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