Gl

cin
L I

THE STATE OF ALABAMA
COUNTY OF ___ jeffarson K@\

ALABAMA MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:
That, whereas the undersigned Guy S. Dill and wife, Julia M. Dill

R AN | e e

(hereinafter called the ‘“Mortgagor”, whether one or more), has become justly indebted to -JEFFERSON
FEDERAL SAVINGS & LOAN ASSOCIATION OF BIRMINGHAM (hereinafter called “Morlgagee”) in the sum

of . _SiX Thousand Ninety and 15/100 =====——m——cooermmmerrecommmm oo e T Dollars

($.6,090,15 ), evidenced by a certain promissory note of even date herewith, payable to the order of the
Mortgagee, with interest thereon from the date thereof according to the terms of the Note secured thereby; said
principal and interest sum being payable according to the terms of said Note, with the balance of said principal

15_1_th day of February

and interest being due and payable on the , 1991

WHEREAS, the said Mortgagor is desirous of securing the prompt payment of said Note and the monthly
payments hereinafter provided for, and any additional indelbtedness accruing to the Mortgagee on account of any
future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

NOW, THEREFORE, in congideration of the premises and the sum of One Dollar ($1.00) to the under-
signed Mortgagor, in hand paid by the Mortgagee, the receipt and sufficiency whereof is hereby acknowledged, and
for the purpose of securing the prompt payment of said indebtedness, as it becomes due, does hereby grant,
hargain, sell, assigh and convey unto the said Mortgagee, the following described real property situated in

_=helby _ County, Alabama, to-wit:

Lot 14, according to the survey of Indian Crest Estates, as recorded
in Map Book 5 Page -40, in the Office of the Judge of Probate of
Shelby County, Alabamaj being situated in Shelby County, Alabama.
Mineral and mining rights excepted,

A default of the within mortgage shall constitute a default of that certain
first mortgage held by Jefferson Federal datad the 26th day of April , 19 /2~
and recorded in Real Volume 322  Page 379  in said Probate Office and a
default of the sald first mortgage recorded in Real Volume 322 , Pape 379
shall constitute a default of this mortgage.
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TOGETHER with all and singular the fixtures appurtenant thereto, which shall include, in so0 far as they now
are or may hereafter belong to or be used with the premises or any buildings or improvements thereon and whether
attached or detached; all lighting, heating, cooling, ventilating, air-conditioning, incinerating, sprinkling, and
plumbing fixtures; irrigating, water, and power systems; engines and machinery, boilers, ranges, furnaces, ol
burners, or units thereof; elevators and motors; refrigeration plants or units; kitchen cabinets; cooking appli-
ances; wall beds; storm windows and doors; window and door screens; awnings; window blinds; shrubbery; and
all property now or hereafter attached to or reasonably necessary to the use of the premises, all of which shall be
deemed to be fixtures and shall be part of the security for the indebtedness herein mentioned and shall be
covered by this Mortgage; and together with all and singular the buildings, improvements, ways, streety, alleys,
passages, waters, waler courses, rights, liberties, privileges, easements, tenements, hereditaments, and appurten-
ances thereunto appertaining, and the reversions and remainders, rents, issucs, and profits thereof, all of the said
- property, whether real or personal.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances ihercunto belonging
or in anywise appertaining unto the said Mortgagee, the successors and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that Mortgagor is seized of said real property in fee ﬂim!)le, and has a
good right to sell and convey the same; that the property is free from all encumbrances and that the Mortgagor,
and Mortgagor’s heirs, executors, administrators, next of kin, and assigns will forever defend the same unto the
Mortgagee and assigns against the claims of all persons whomsoever;

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreements, that
18 Lo say:

I. Morigagor shall pay the indebtedness evidenced by anid Note and interest thereon when and as it shall become due,
whelber in due course or under any condition, convenant, or agreement herein contained, together with any other indehtedness
which Morigagor may owe to Mortgagee.

2. Morigagor shall immediately pay to Mortgagee all sums, including costs, expenses, reasonable agenl’s or atlorney’s fees
which il may expend or become nl:uligater;{ to pay in any proceedings, legul or otherwise, to prevent the commission of waste, or to
which it is made a party because of its interest in said property, or to establish or sustain the lien of this Mortgage or its priority,
or 1o defend against liens, claims, rights, estates, ensements, or restrictions, asserting priority to this Morlyage. or in payment,
settlement, discharge, or relense of any asserted lien, claim, right, easement, or resiriction made upon advice of competent
conunsel that the same is superior to the lien of this Mortgage even if subsequently developed that such ndvice wis erroneous
cither in law or in fael, or to enforce any ebligation of or to foreclose this Mortgage, or to recover any sums hereby secured; and
for payment of all sums due under this paragraph including interest at the maximum legal rate of inlerest until paid, this
Morigngo shall stand us secutity in like manner and effect as for the payment of the said indebtedness.

3. Morigagor shiall pay as the same shall become due all taxes and assessments that may be levied or accrue upon aaid
property o any part th?renf, or upon Morigagee's interest therein or upon this Mortgage or the indebtedness or the evidence of

2 e




incdebtedness secured herehy and all other charges that may become liena upon said premises, and not to permit anly lien, which

might lake precedence over the lien of this Mortgage, to accrue and remain on sajd premises, or any part thereof, or on the
imprrovements thereon.

. 4. Mortgagor will continuously maintain hazard insurance, of such iype or typea and amounts nas Morigngee may from
time to time require on the improvements now or hereafter on snid remises, and he will pay promptly when due any premiums
iherefor, All insurance shall be carried in companies approved by the Mortgngee and the policies ung renewiils Lhereof shall he
tlelivered lo and held by the Mortgagee and have attached thereto Joss payuble clauses in favor of and in form aeceptable to the
Meortgogee. Also Mortgngor shall deliver to the Martgﬂgee receipts for premiuma paid thereon at least ten days prior to the due
dite of such premiums. In event of loss, Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
toss il not made promptly by the Mortgagor, and each insurance company concerned is hereby authorized und directed to make
payment for auch losa clirectly to the Mort ngee instead of to the Mortgagor and the Mortgagee jointly, and the insurinece pro-
cecds, or any part thereof, may be appl by the Martgiugee at its option either to the reduction of the indebtedness hereby
secured or to the restoration or repuir of the property damages. In event of foreclosure of this Mortgage or other transfer of title
Ly Lhe mortgnged property in extinguishment of the indchtedness secured hereby, all right, title and intereat of the Mortgagor in
and to nny nsurunce policies then in force ahall pass to the purchaser or grantee.

5. Il the Mortgngor fails to insure said property as hereinnhove provided, or te pay all or any part of the maid taxes or
assessments so levied, acerued, or nasessed, or fails to ray immediately and diucharge any and all liens, delita, and charges which
mighl become liens superior to the lien of this Mortguge, or to keep the premises in good condition and repair, nll as provided
herein, the Mortgagee may, ut its oplion, insure said property and pay said taxes, asgessments, debts, liens, nnd charges, or enter
upnen the premises aned make such repairs as it may deem necessary, and any money which the Mortgagee shall have so paid or
hecome obligated to piy shall constitute a deht to the Mortgagee additional Lo the debt hereby apecin y secured, shall be secured
by this Mortgage, shall bear interest at the maxitmum legal rate per annum from date praid or incurred, and, at the option of
the Morlgagee, shall he immediately due and payahle. Mortgngee shall have no oldigation to procure such insurance, to pay

wd iuch Laxer or assesaments or make such repaira,

(] G. The Mortgngee in its sole discretion may by agreement wilh the Mortgagor extend the time for the repayment io it for
nny Bum or sums advanced by the Mortgagee for the alteration, mo:dernization, improvement, maintenance, or repair of said
jrecrrises, for taxes or aseesaments against the same and for any other purpose nuithorized hereunder; and upon the request of

> the Mortgngoe the Mortgagor shall execute and deliver a supplemental Note or Notes for the sum or sums advanced by the

as Martgagee for such purposes or nny other such purposes. Said Note or Notes shall be secured hereby on n parity with and as fully
ag il the ndvonce evidenced therchy were includ in the originul principal indebtedness. Said suptHemental Note ar Notes
shall hear interest at the rate pruviri’ed for in the principal imhﬁxlmlne&s and shall be payuble in approximalely equal monthly
paymente for auch period as may be agreed upon by the creditor and debtor. Failing to agree on the maturity, the sum or sums
0 idvanced sghall be due and payable t irty ﬂﬁ?} daya after demand by the Morigagee. In no event shall tha maturity extend
beyond the ultimate maturity of the original principal indebiedness, provided, however, that the Mortgaree shall be under no

=C obligation whatever to waive any of the provisions of this instrument with reapect to the reimbursemant of the Mort agee for any

§ of the oullays made by jt, und unleas such extension is made by Notes executed by the Mortgagor and uccepteil g the Mort-
gigee a8 herein pmvi:ﬁ:«tl, the Maortgagor shall repay the Mortgagee the amount together with interest on each and every pay.
ment or advancement made by the Mortgagee on or before the next inatallment of said mortgage debt ns provided in said
principal Nole hereby sccured.

1. No fnilure of the Mortgagee to exercise any option herein given to declare the maturity of the deht hereby secured shall
he thken or construed ns o waiver of jia right to exercise auch option or to declare such maturity by reason of any past or presant
ifefaull on the part of the Morigagor; and the procurement of insurance or of the puyment of taxes or other liena, debts, or charges

" by the Mortgngee shall not be tuken or construed ns a wajver of its right to declare the maturity of the indebicdness hereby
secured by reuson of the fnilure of the Mortgagor to procure such insurance or to pay such taxes, debts, liens, or charges; and
the lien of this inetrumoent shall remain in fullgrurce and effect during any postponement or extension of the time of payment of the
indlebtedness or any part thereof secured hereby.

8. The Mortgugor agrees thal with the monthly payments of principal and interest, Mortgagor will pay 10 the Notcholder a
pro rata partion of the taxes, nssesaments and insurance nremiums next to become due, as estimated by the Noteholder. Any
deficit shall immediately be paid to the Noteholder by the Mortgagor of the premises. Money so held shall not bear interest, and
upon default will be applied by the Neteholder on account of the indebtedness secyred by this Morigage.

. 9. If the Mortgagor shall well gnd truly pay and discharge the indebiedness hereby secured ns it shall become due and
payable and shall do and perform all pcts and aﬁreemants to be done and perflormed by the Mortgagor under the terms and D 0-
visions of this Marlguge, then this conveyance shall be and become null and woid.

10. If the Mortgagor ghall fuil to pay, or cause to be paid, nas it matures, the indebtedness hereby secured or any part thereof,
arenrding to the terma thereof, or if the Mort agor shall fail to de or perform ony other act or thing herein required or ngreed to
be done or performed, or if the interest of the Mortgagee in said property becomes endongered by reason of ihe enforcement of
any prior lien or encumbrance thercon, then, in any such event, the whole indebtedness hereby secured shall, at the option of the
Mortgagee, and without nolice, hbecome immediately due and payable and this Mortgoge subject to foreclosure; and in such event _
the Mortgage shall have the right and is hereby authorized to enter upon and take possession of anid property, nnd, after or with-
out tnking possession, to sell the same before the Main Entrance of the Courthouse at the county seat of the snid county in which
#inicl property is located in the Stute of Alabama, at public outcry, for cash, first giving notice of the lime, place, and terms of said
sile by pullication once n week for three succesgive weeks prior to said sale in some newspaper published in anid county and stale
in which said preperty is locnled, and, upon the payment of the purchase money, the Mortgagee or any person conc ucting said
sitle Tor it 18 authorized to execute to the purchaser at suid sale a deed to the property 8o purchased, and such purchaser shall not
b held to inquire as to the applicntion of the nroceeds of such aale. The Mortgagee ma hir‘ at the sale and Ilul*{!ll'lﬂﬁﬂ aaid property,
if the highest bidder therefor. At said foreclosure ssle the premises may be offered for sale and sold us n whole without first
offering it in nny other manner or may be offered for sale and sold in any other manner as Mortgngee may elect. The presence
of uny of the nhove described security at the place of sule ia expreasly waived.

tl. The proceeds of a foreclosure agle, judicial or otherwise, shall be applied: First, to the expenses of advertising and selling,
sncluding reavonable altvrney's fees; second, to the repayment of any money, with interest thereon, which the Mnrtgagiﬂa miy hove
paih or become liahle lo pav or which it may then be necessary to pay for taxes, assessments, insurance aml other c 1argey, liens,
or detts as hereinnbove provided; third, to the payment and satiafaction of the indebtednees hereby apecially secured with interest,
but interest to date of gale only shull be charged; fourth, the balance, if any, shall be paid to the porty or parties appearing of
record Lo be the owner of the premises at the time of Lthe sale after deducting any expense of ascertaining who is such owner.

12. Mortgigor herchy assigns to Mortgagee any and all awards or damages, actual and consequential, for the taking of any
portion or all of the mortgaged premises, by the exercise of the ri ght of eminent domain or condemnation, including but not limited
to, damages or awards for cﬁuinges to the grades of streets, or pequiring title to streets. The proceeds of such awarda or damnges,
when received hy Mortgagee, shall be ﬂp[ﬁiﬂd at the option of Mortgagee either in reduction of the maortgage indebtedness or shall
he pawd to Mortgagor or its nssigns. Notwithstanding that the assignment of awards referred to herein shall be deemed to be self-
executing, the Mortgagor, after the allowance of a condemnation claim or award, and the ascertainment of the amount duc there-
on, el the issuing of 0 Warrant, by the condemnor, for the payment thereol, shall execute, at the Mortgagee's request, and forth.
with deliver to Mortgagee, a valid assignment in recordable form, nesigning sll of puch condemnation claima, nwards or damages
to the Mortgagee, but not in excess of an amount sufficient to ay, satisfy and discharge the principal sum of this Mortguge then
remaining unpaid, with interest thereon, at the rate specified herein, or in the Note which this Mortgage sccures, to the date of
payment, whether such remaining principal sum is then due or not by the terms of said Note or of this Mortgage.

I'3. Mortgngor shull keei'; the premises in good condition and repair, reasonable wear and tear excepted; shall not permit nor
perform any act which would in any way impair the value of the premises; shall nol remove any fixture nor remove or :Iumpllah
any huilding or improvement located on the nbove described Jand wilhout the writien consent of Mortgagee; and shall neither
commit nor permit waste of the premises,

14, 1If the Mortgagor shall moke default in the payment of any of the indebtedness hereby secured, or in the rformance ol
nny of tha terms or conditions hereof, the Mortgagee may at ita oplion take immediate posseasion of the mortgaged premises and
proceed to collect the rent, income, and profits from the premises, either with or without the appointment of a receiver. Any
rents, income, nnd profits collecled by the Mortgagee prior to foreclosure of this indebledness, less the cost of collecting the saine,
including any real estate commission or attorney’s fees incurred, shall be credited on the advances with interest thereon, or in
reduction of any indebtedness, including interest thereon., hereby secured in such manner or proportion as Mortgagee may elect.

15, Mortgnger waives all righta of exemption pertaining to real or personal property as to any indebtedness secured by or that
mny be secured fs}r this Morlgage, and the Mortgagor waives the benefit of any statute regulating the obtaining of a deliciency
juidgment or requiring that the value of the premises be set off against any part of the indebtedness secured hereby.

16. After foreclosure of this Mortgage, Mortgagor and all holding under him shall become and be conclusively presumed to
be tenants at will of the purchaser at the foreclosure sale.

17. Any promise mude by Mortgagor herein to pay money may be enforced by a suit at law, and the security of this Morigage
shall not be waived thereby, and as to such debts the Mortgagor waives all rights of exemption under the law and agrees to pay
8 reasonable nttorney's fee for the collection thereof.

18. No delay or lailure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such option
or estop Mortgagee from afterwards axercising same or any other option at any tima and the payment; or contracting to pay by
Mortgagee of anything Mortgagor has herein agreed to pay shall not constitute 8 waiver of the delfault of Mnrtgaﬁr in failing
ts muke said paymenls and shall not estop Mortgagee from foreclosing this Mortgage on account of such failure of ortgagor.
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_ 19. Morigagor shall perform every obligation of the lessor and shal)l enforce every obligation of the lessce in every lease that
i assigned to Mortgagee or any tenancy in which the rents are assigned to Morigagee and shall not modify, alter, waive or cancel
any such lease or any part thereof, nor anticipate for more than one month any rents that may be collectible under such lease
or that moy have been assigned to Mortgagee and shall not assign any such lease or any such rents.

20. If all or any part of the hereinabove described real property, or any interest therein, is sold, transferred or conveyed by
Mortgagor, without Mortgagee's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢} a transfer by devise, descent or
hy operation of law upon the death of a joint tenant or {d} the grant of any leasechold interest of three yenrs or less, not contain-
ing an option to purchasze, Mortgagee may, at its option, declare all the sums secured by this Mortgage to be immediately due and
payuble, Morlgagee shall have waived such option to accelerate if, prior lo the sale or transfer, Morigagee and the rson to
whom tha real (!)ruperty iz to be sold or transferred reach agreement in writing that the credit of such rson i3 satisfactory Lo
Mortgngee, and that the interest payable on the sums secured by this Mortgage shall be at a rate as Morlgagee shall request.

. If Morigagee exercises such option to mccelerate, Mortgagee shall mail Mortgagor notice of ncceleration by regular United
States mail, postage prepaid. Such netice shall provide a period of not less than thirty {30) daya from the dale the notice is mailed
wilthin which Mortgagor may pay the sums declared due. If Mortgagor fails to pay such suma prior o the expiration of such period,
Morigagee may, without further notice or demand on Mortgagor, invoke any remedies permitied 1o it under the terms of the
within Mortgage and the Note which same secures, including the remedy of foreclosure, and such other remedies as moy be
alforded to Mortgagee by law or equity, and such remedies may be exercised concurrently, independently or succesafully.

21, At Mortgagee's option, Morigagor will pay a “late charge” not exceeding four percent (4%9) of any installment when
pni<l more than fifteen (15) days after the due date thereof, to cover the extira expense involved in handling delinquent payments,
but such “late charge” shall not be payable out of the proceeds of uny sale made to satialy the indebtednesa secured hereby unlesa
such proceceds are sullicient to discharge the entire indebtedness and all proper costa and expenses secured thereby,

92 The covenanis, conditions and agreements herein contnined shall bind, and the benefits and advantages shall inure to
the respective heirs, executors, adminiatrators, successors and assigns of the parties hereto, subject to the provisions of panragraph
90 hereof. Whenever used, the singular shall include the plural, the plural the singular, the use of any gender shall include all
genders, the term “Mortgagee” shall include any payee np the indebtedness hereby secured or any transferce thereof whether b
operation of law or otherwise, If Morigagors consist of more than one person, such persons shall be jointly and severally bound.
Whenover and wherever the word “Mortgagors” is used herein, it shall mean any one or more of the Mortgagors named herein.

23. This conveyance shall constitute a security agreement under the Uniform Commercisl Code as may from time Lo time ba
in force in the State of Alabama.

24, Anything to the contrary notwithstanding contained herein or in the Mnrlgﬂf Note which ja secured hereby, the total
linbility for payment in the nnture of intereat shall not exceed the limita now imposed by the usury Inws of the State of Alabama.

b 25. Mortgagor covenants and agrees that Mortgagee shall have access to and the right to inspect said premises at all reason-
able times.

96. Morigagor covenants and agrees that it will not expand or extend the improvements except with the written consent of
the Morigagee. |

27. Morigagor further covenants and agrees that it wil! not construct, restore, add to or alter any building or other improve-
menis or any extensions thereof, nor consent to or permit any such construction, restoration, addition or alteration without Mort-
gagee's written consent,

98. ‘This Morigage shall be governed by and construed according to the laws of the State of Alahama.

IN WITNESS WHEREOF, each of the Mortgagors has hereunto set his or her hand and seal or caused

this Mortgage to be executed by its duly authorized officers and its to be hereunto affixed, this _6th _ day
of February . 19__86
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- {BEAL)

M_ {SEAL)

I
1

STATE OF _Alabama
COUNTY OF __ Jefferson

1, .. Geneva J, Bourn : a Notary Public in and for said County, in said State, hereby certify
Guy S. Dill and wife, Julia M. Dill

that whoge
name ___@LE signed to the foregoing conveyance, and who are known to me, acknowledged I’-"Fl“ﬁ?-rm?. on this
day, that, being informed of the contents of the conveyance, Lhey executed the same voluntarily ‘on ﬂ;g;y the
same bears date. ' !bi v _ .-““ﬁq‘\z"‘""':-:#}
Civen under my hand nﬁzi official senl, thid'9) 6th day of J : &'"- A QO Y
5 ,I it LA C:—e?/’ﬁﬁ 2 X
GEiRLT B Tkl f?ﬁ’f/iq _ v xeif

STATE OF 1988 WAR -t 0-

‘ :%\’& ._‘_{_._-—'-'-_'——-_-
CDUNTY IOF . -f:’ - - T "
I, W AP SRR (. ., a Notary Public in and for said County, in said Stale, hereby certily
that - _ whose
name as _ of a

corporation, is signed to the foregoing conveyance, and who is known 1o Ine, acknowledged before me on this day that, being in-
formed of the contents of the conveyance, he, ns such officer and with full authority, executed the same voluntarily for and as the
act of said corporation,

Given under my hand and official seal this day of , 19

Notary Puablic
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