Al

This form ig used in connection with mongages Insured

=S under the one-to-tour tamily programs of the National
7 Housing Act which provide ior peniodic Mortgage inpu-

MORTGAGE  [rence Premium paymens

THE STATE OF ALABAMA. }

SHELBY COUNTY.
KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned Bert D. Caudle, Jr. and wife, Ila Dean Caudle
.of the Cityof Alabaster ,Countyof Shelby

and Stateof Alabama . party of the first part (hereinafier calied the Mortgagor). has become justly
indebied unto Colonial Mortgage Company

. & corporation organized and existing vnder the laws of Alabama

. 5\3”}3 of the second part (hereinafter called the Murtfagm:]. i the full sum of
Sixty Two Thousand Nine Hundred Fifty and No/100 ---- Dollars¢s 62,950.00 ).

money lent and advanced, with interest at the rateof Ten and One-Half per centum

( 10.5 - %) per annum until paid, for which amount the Morigagor has sighed and delivered vnto the said

Mortgagee a certain promissory note bearing even date with these presents. the said principal and interest to be payable at the
g oficeof Colonial Mortgage Company, P. 0. Box 250-C

in Montgomery, Alabama 36142-0001 . or at such other Opiac: as the holder may designate in

+

w2 writing, in monthly installmentsof Six Hundred Ninety Six and 23/i0

& Dollars($ 696.23 ). commencing on the frst day of April .19 86 andonthe

EB first day of each month thercafter until the principal and interest are fully paid, except that the final payment of principa! and
) interest, if not sooner paid, shall be due and payable on the first day of March, 2001.

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said noie and the several installments of
principal, interest. and monthly payments hereinafter provided for, and any additional indebledness accruing to the Moriga-
gee on account of any future pavments, advances, or expenditures made by the Mortgagee as hereinaflter provided:

BOOK

. NOW, THEREFORE, in consideratjop of the premises and the sum of One Dollar {§1) to the undersigned Mortgagor
- Bert D. Caudle, Jr. and wi e, Ila Dean Caudle

77 in hand paid by the Mortgagee. the receipt whereof is hereby acknowledged. and for the purpose of securing the prompt pay-

FIE 1
r

-~ menl of said indebledness as it becomes due they thesaid Bert D. Caudle, Jr. and wife,
- Ila Dean Caudle

* do hereby grant, bargain, sell, and convey unto the said Morigagee the following described real property situated in
- ,Shelby County, Alabama, 1o wit:

.--Lot 40, according to the survey of Hamlet, 6th Sector, as recorded in
Map Book 9, Page 97, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan were applied to the consideration recited in
the Deed executed simultaneously herewith.

together with the hereditaments and appurtenances thereunto belonging, and also together with all gquipment and fixtures for
heating and lighting now or herealler installﬂ'i therein b?* the Mqu_gagnr. %gﬁ uééﬂgaﬁﬂnﬁﬁ {? ’f%g!wgl ih‘ég%}ég{ »
TOHAVE AND TO HOLD the same with all the rights. privileges. and appurtenances thereunto belonging or in anyWise

appertaining unlo the said Mortgagee and assipgns of the Mortgagee forever.
And the Morigagor hereby covenants that  they are seized of said real property infec simple. and haye 2
good right 1o sell and convey the same; that the property 1s free fram all encumbrances and that the Mortgagor, and Moriga-

got's heirs, executors, administiators, next-of-kin, and ascigns will forever defend the same unto the Mortgagee and assigns
apainst the claims of all persons whomsaever.

THIS MORTGAGE IS MADE, hawever, subpeitlo the [oflow ing coscnants, conditions. and agrcements. thal ss to say: _
i. That the Mornigapor will promptly pay the principal of and interest on the indebtedness evidenced by the said note. at the times and
i the menner therein provided. Privilege i1s reserved to pay the deblin whole, or in an amount equal 1o one of more monthly paymenis on

the principal that are next due on the nole, on the first day of any month prior 1o maturity: provided. however. that wrillen notice of an in-
tention 10 eacrcise such privilege 1s ghven al least thirty (30) days prior lo prepayment.
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2. Together with and in addition tothe monthly paymentsof principal and interest payahle under the terms of the nute secured hereby,
lhe Morigagor will pay to the Morigagee . on Lhe first day of each month sntil said note is fully paid. the following sums:

{ay Anamount sufficienl Lo provide the holder hereofl with funds to pay the nexl morigage imsurance premium f this insirument and the sole secured

hereby are insured. or a monthly charge lin heu of 2 murtgaje insuriace premivm) o they-are held by the Secretary of Housing and Urbaa Develop-

ment._as follows.

i If and 5o long 14 savd nole of even date and this 1hadTumeni are insused or are reinsared under the provisions of the wWaticaat Hageng ¢l an
amount sufficient o accumulate in the haads of the holles one {11 manth preoe (o s Jue date the annual mortgsgs Nalfance pre qium, W order
lo provide such hokder with funds 1o pay wuch premium 1b the Secretary of Housing 2nd Urhan Developmeant parsuani 10 the Nationat Hous-
ing Act. as amended. and applicable Regulations thereunder, wf

(I U and so tong a5 said note of even Jate and this imstrument are held by the Secretary of Housing and Urban Deveiopmeal, a monlhly charge
{in lieu of 2 morigage insafance premiumi which shall be 1n an amyuunt cqual 1o one pwellih (E12) of one half (1)) per centum of the average
sutstanding halance due on the note computed without 1aking info account Jdelinquencics or prepayments,

(D) A sum cqual (0 the ground rents. if any. next due. plus the premiums that will next become Jue and payahle on policies ol fire arul othes harard intur-
ance covenng the mortgaged praperty. plus tuxes and acsessments next due on the morigaged property (aill as cstimated by the Morigagee) kess all
«wums already paid therefor divided by the number of months to efapse before one month prior o the date when such ground rents, premiums, taneés
ind assessments will become delingueni. such sums to be held by Morigagee in trust to pay said ground rents. premiums. laxes. and special asaesy-
meals, and

ich Al payments mentwned in the {wa preceding whsgcnans of this paragraph and all paymeniy to be made under the note secured hereby shall be add-
ed together and the 1ggregate amount thereof shall be pad cach month in a single paymeni 1o be applied by the Murigages v the following items in
the veder set fornh.

) premium charges under the contract of insurance with the Secretary of Housing and Urban Development. of monthly charge (in licu of mon-
gage 1nsurance premium}, as the Case may he .

(f1y  ground renfrs. laxes, special assessments, fire andd other hazard msurance premiums,

(1) interest on the note secured herghy: and

(V) amoruzation of the principat of savd note

Any deficiency in the amouynt of any such aggregate monihly paymeni shall. unless made good by the Mortgagor grior 10 the Jue Sale of the next such

payment. constitule an evenl of default under this morigage. The Morigagee may collect a "*late charge™ nol to exceed four cents (4¢) for ecach Jollar

($11 of each payment more than fifteen 157 days 10 arrears 0 cover The exira expenie iavolved in handling delinguent paymenis.

1 If the to1al of the payments made by the Mortgagor under (&) of paragraph 2 preceding <hall exceegd the amount of the payments ac-
tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, if
tne loan is curcent, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. 1f, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
aot be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be, when the same shall
become due and payabie, than the Mortgagor will pay to the Mortgagee any amount necessaty to make up the deficiency, on ot
before the date when payment of such ground rents, taxes, assessments, or insurance premioms shall be due. Ifat any time the

COMortegagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
CJcomputing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
2 1opment and any balance remaining in the funds accumulated under the provisions of (b) of patagraph 2 hereol. If there shall
Zbe a default under any of the provisions of this mortgage cesulting in a public sale of the premises covered hereby or if the
Ca?.‘lurtgagee acquired the property otherwise after default, the Mortgagee shail apply, at the time of commencement of such
o proceedings or at the time the property is otherwise acquired, the bajance thea temaining in the funds accumulated under
(b) of paragraph?2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
e groperly adjust any payments which shalt have been made under {a) of paragraph 2.

3. 1f the Morigagee shall be made a party lo any sul involving the title to the property herehy conveyed and employs an atlueney 10
represent it theren, or Il the Martigagee employs an atlorney 1o assist in settling of removing any cloud on the title to the properly hereby
conveyed that purports to be superior to the lien of this morigage in any respect, the Morigagor will pay 10 the Morigagee. when the same
hecomes due. such attoraey’s fee as may be reasonable for such services. and if such fee is paid or incurred by Lhe Morigagee the same vhall
he secured hy the lien of this morigage in addition to the indebledness specially secured hereby any shall bear interest fromt the date Tt
paid ur incurred and shall he at once Jue and payabhle. |

S. Solongas any of the indebledness secured hereby shall remain unpaid. in whole or in part. the Mortgagor agrees to keep said prem-
. £ iscy and the improvements thereon in good condition, and 10 pay all 1ssessments that may be levied or accrue upaen said property, and all
.4 other charges thal may become liens upon said premises. and not to permit any lien. which might tuke precedence over the lien of this mort-

gage. 10 accrue and remain of said premises, or any part thereot. or un the impravemens thereon.

6. The Morigagor agrecs O pay all tanes and assessmenis that may be sssessed upon said property and all taxes gxcept Income taxes
- ! that may be assesyed upon the Mortgagee s inlerest thereon vr upon this mortgage of the moneys secured hereby. any law Lo the contrary
Ty notwithsianding. Upan any violation of this undertaking. or the passage of any law imposing upon the Morigagee the payment of any part of
.7+ the taxes aforesard. or upan the rendition by any courl of last resort of a decision that ihe undertaking to pay the faxey as aforesaid s legal-

ty inoperative. then. n any such event. the debt herehy secured shall at the Morigagee's oplion, hecome immediately Jue and payable.
without deduction. any law heretofore or hereafter enacted to the contrary notwithstanding

7 That the morigagor will keep the improvements now existing of hereafier erected on the mortgaged properly, insured as may be required from
lime to time hy the Mortgagee againsi loss by fire and other hazards, casualties and conlingencies in such amounis and for such periods as
may he required by the Mortgagee and will pay promptly. when due. any premiums on such insurance provision for payment of which has
nut heen made hereinbelore. All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof
shall be held by the Morigagee and have atiac hed thereta loss payable clauses in favor of and in [orm acceplabie 10 the Morgagee. Incvent
of loss Morigagor wilt give immediate notice by mail to the Morigagee, who may make proof of loss if not made promptly by Morigagof.
and each insurance company concerned is hereby authorized and directed to make payment for such loss direcily to the Morigagee instead
of 10 the Morigagos and the Morigagee jointly. and the insurance proceeds. or any pait thereof. may be applied by the Morigagee al i op-
t1on either to the reducnion of the indebiedness herehy secured or 1o the restoration or repair of 1he property damaged. In event of foreclo-
sure of this morigage or other transfer of titie to the morigaged property in extinguishment of the indehledness secured herehy, all right, ti-
tle and interest of the Morigagor in and to any insurance policies then in force shall pass 1o the purchaser or graniee.

8 If the Morigagor Tails 1o insure said properiy as hereinabove provided. of to pay all or any pari of the taxes or assessmenis levied.
sccerued . oF assesscd upon of against said property of the adebledness secured herehy, or any interest of the Morigagee «n eithes. or fails 19
pay immediately and discharge any and all liens. debts. andfor charges which might become liens superior Lo the lien of this mortgage. the
Mortgagee may. at ils vplion. Insure said property andlor pay said laxes. assessments. debis, liens., and/or charges. and any money which
the Mortgagee shall have so paid or become obligated to pay shall constilute a debt 1o the Mortgagee additional to the Jebt hereby specially
secured. shall be secured by this morigage. shall bear legal interest from dale paid or incurred. and. al the option of the Mortgagee shall be
immediately Jue and payable.

3. No failure of the Morigagee (o exercise any option herein given to declare the maturily of the debt hereby secured shall be taken or
construed as a waiver of 113 right to exercise such option or 10 declare such maturity by reason of any past or present Jdelaull on the part of
the Mortgagor: and the procurement ol insurance or the payment of 1axes of other liens. debts. of charges by the Morigagee ~hall not he

BUS

taken or construed as a waives of ils right to declare the malurity of the indebledness hereby secured by reason of the lailuce of the Moriga-
gor 10 procure such insurance or Lo pay such taxes, debts, liens. or charges.

10. Aslong 3s any of the indehledness hereby secured <hall remain unpaid the Mortgagor will neither commit nor permit wasle on the
premises hereby conveyed: and upon the commission of any waste thereon the Morigagee may. al its option. declure the entire indebied-

herehy conveyed so

ness hereby secured ta be at once due snd payahle. Nor will the Morlgagor remove any of the fixtures an the premises
long as any of the indebicdness herehy wecured shall remain unpuid.
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11 1f the Mortgagos shall mahe defaull in the pavment of any of the indebredness hereby secured. of in the performance of any of the
Lerms of conditions herebhy | all the 1ents. income. and profits fram the premses aic hereby transferred. ansipned. set aver. and conveyed 10
the Mongagee. and the Morigagee may proceed 1o coliect the rent. income. and profis from the premises upon such defaull, either with or
without the appointment of a receiver, but the Morgagee shall not hereby become hound by the tlerms of any lease then ex1shng on the
premises by electing 1o collect the rents thercunder. bl mav at any time terminate the same. Any 1ents, income. and profits collecied by the
Murnigagee prior to {oreclosure of this ndebtedness. fess the cost of collecting the same, including any real estale commissien of ajtorney s
fee curred. shall be credited first. on the advances with interest thereon, then upon the inkerest. and the remainder. if any . upon the princi-
pal debt hereby secured.

12 That if the premises, or any part thereol. he condemned under any power of eminent domain. or acquired for a public use. the
damages. proceeds. and the consideration for such acquisition. 1o the extent of the full amount of indebledness upan this morigage . and the
note secured hereby remaining unpaid. are herehy assigned by the Morigagor to the Mongapee and shall be paid {forthwith to the Mortgagee
to be applied by it on account of the indebledness secured hereby . whether due or not.

13. Any promise made by the Morigagor herein 10 pay money may he enforced by a suil atlaw, and the security of this morigape shall
not be waived thereby. and as 10 such debts the Morigagor waives all right of exemption under the Constitution snd laws of Alabama as 10
nersonal property and agrees 1o pav @ reasonahie attorney's fee for Lhe collection thereof.

14 1n considetation of the making of the loan secured by 1his moripage. the Morigagor, being all of the undersigned. covenant and
agree that. in respect of the indehtedness secured hereby . they will [orever waive. and they do hereby waive and give up all benehts, privi-
lepes. options, and rights of every kind and nature piven 10 or which inure 10 the henehl of advantage of the undersiened. of ¢ither of the
undersigned if more than one. under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
proved on June 24, 1935, commonly referred 1o as the Deficiency Judgment Act; and further agice {0 waive and Torego any like or similar
rights, benefils. and opuans hereafter conferred upon morigage debtors by law hereafier enacled: and {urther covenant and agree that the
indebledness herehy secured . and all extensions and renewals thereof. and this morigage shall each be enforceahle in accordance with their
respeciive terms and conditions, witheut reference 10 and 1n spite of any pravisions to the contrary in said Act of the L.epislature of Alabam-
a. and any and all olher kaws of like or similar purport which may hereafier be enacled.

15 The covenants. conditions. and apreements herein contained shall bind. and the benefits and advantages shall inure to. the respec-
Give hetrs. executors. ad Ministrators, successors. and assigns of Lhe parties hereto. Wherever used. the singular number shal) include the
plural. the plural the singular. and the use of any gender shall include all genders.

6. ‘The Mortgagor fyrther agrees 1hat s&uuld this mortgage and the pote secured hereby nol be eligible for insurance under the National

Haousing Act within 51 J('EY f%dij ays from the date hereof (writien statement of any officer
[~ of the Department of Housing and Urhan Development ot authorized agent of the Secretary of Housing and Urhan Development daled sub-
7y segquent 1o the allotte d ‘ ‘ ' time from the dale of 1his morngage. dechmng to
] 'nsuare aid note and this morigage being deemed conclusive proof of such ineligihility). the Morigagee or the holder of the note may, at ns

., option. dectare all sums secufed herebyv immedimely due and payabhle, |

= 17. But if the Morigagor shall fail to pay. o7 cause to be paid. as il matures. the indebledness hereby secured or any part thereol, ac-
(..,‘,‘.5 cotding 10 the tesms theseol, or if the Mortgagot shall {a1) 10 do or perform any olher act or thing herein requised or agrecd‘tn he done or
&S pecfarmed. of if the interest of the Morigagee in said property necomes endungered by reason of the enforcement of any prior lien oF en-
&2 cumbfance thereon. then. in any such event, the whole 1 dehtedness herehy secured shall immediately become due und payable and this

morigage subject Lo foreclosure, atl the option of the Moripagee. withoul notice: and the Morigagee shall have the night and 15 hereby su-

« hurized 1o enter upon and Lake possession of said propery. and afier or withoul taking possession, 10 schl the same before the Courthouse
-

= doorin the city of Columbiana .Countyof Shelby . .
@ Afabama. al public oulcry. for cash. first giving nolice of the time. place. and terms of said sale by publication once a week for
three successive weeks prior 1o said sale in some npew Spaper of general circulation published in said county. and. upon the paymeni of the
purchase money . the Moripagee o1 any person conducting said sale for it is authorized 10 execule 10 the - purchaser al said sale a deed 1o the
properly so purchased. and such purchaser <hall not be held o inquire as 10 the apphication of the proceeds of such sale. The Morigagee
may bid af the sale and purchase vaid properly. if the highest bidder therefor.,

18. The procecds of said sale shall be apphied: Firsl. to the expenses of advertising and selling, including reasonable atlorney’s fees:
wecond. 1o the repaymem of any mangy . with interest thereon. which the Mortgagee may have paid or become liable to pay or which # may
then be necessary 1o pay for laxes. assenhments. insurance andjor other charges, liens, or debls hereinsbove provided: third. to the pay-
ment and satisfaction of the indebiedness hereby specially cecured with interest. but interest 10 daie of sale oaly shall be charged: founh,
the hatance. il any. shall be paid 1o the Morigagor. i{ this morigage be foreclosed in Chancery. reasonable attorney’s fees for foreclosing
the same shalk be paid out of the proceeds of the sale.

19 U the Morigapor shall well and truly pay and discharge the indebtledness hereby secured as it shall become due and payable and
whall do and perform ab) acts and agreements 10 he donte and performed hy the Morigagor under the terms and provisions of this morigage.
then this convevance shall be and become null and vond. '
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. the undersigned . a notary public in and for said county. in said Stale. herehy cenify that
Rert D. .Caudle, Jr. and wife, Iia Dean Caudle .
whose names  zgre signed o the {oregoing conveyance, and who gre known 10 me. acknowledged before me on this
day thai, being informed of the contents of this conveyance, they executed the same volunarily on the day the same

hiars date.

GIVEN under my hand and official seal this 28th dayof February 19 86
%
. % Notary Public
This instrument was prepared by
(Name) ] aMeSs _ E__P_lnn e manme — (Address) P. 0. Box 766 .
Attorney at Law Alabaster, AL 35007
STATE OF ALABAMA S5
COUNTY OF
1. Judge of Probate Court of said County. do hereby certify that the foregaing
conveyance was filed for registralion in this affice on the day of kY. .
and was recorded in Vol. _Record of Deeds. pages on the day of 19
st ochek___ M
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