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4 ALABAMA TELCO CREDIT UNION

STATE OF ALABAMA ?
_SHELBY ___ COUNTY ‘

KNOW ALL MEN BY THESE PRESENTS: That wheareas,
Billy Wayne Weems, and wife, Patti Harrison Weems

(hereinafter called " Mortgagors”
whether one or more) are justly indebted to Alabama Telco Credit Union (herelnafter called ""Mortgagee’’)

in the sum of _..Fiity_Eight_quaand_Eight_HundLeﬂ_Sﬂgn_llQllﬂrs_anﬂij 100
($58,807,90) DOLLARS, evidenced by a Promissory Note of even date;

to sacure the prompt payment thareof.
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NOW. THEREFORE, in consideration of the premises, said Mortgagors,
BMH&W.MMM,MPmH

P

— and all others executing this
mortgage, do hereby grant, bargain, sell and convay unto tha Mortgagee the following described real estate,

situated in . Shelby County, State of Alabama, to wit:

Lot 37, Block 1, according to the Survey of Gross Addition to
Altadena South, 2nd Phase, lst Sector, as recorded in Map Book,
Page 17 in the Probate Office of Shelby County, Alabama.
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Said property is warranted free from all encumbrances and against any adverse claims, except &3 stated above. .

¢ TO HAVE AND TO HOLD the above granted property unto the said Mortgagee, Morigagee’s SUCCe3sors, heirg, and assigns forever;

Q and lor the purpose of further securing the paymant of said indebladness. the undersigned agreesa to pay all taxes or asgsassmanis

when imposed legally upon said premises, and shauld delaull ba mads in the payment of same, the said Mortgagee, may at Morigagee's

option, pay off the samse. and lo further secure said indebtedness lirst abeve named undersigned agrees o keep the improvemants

on said real estate insurad against loss or damage by fire. lightning and tornado 1or the fair ang reasonable insurable value \hereol,

with campanies satistactory to the Mmt?agae, with loss, if any, payable ¢ said Mortgagee, as Mortgagee's inierest may appear, and

to promptly deliver said pelicies (or ceples theracl), or any ranawal of said policy lo said Morlgageq, and if undarsigned lails 10 keep

said property insured as above gpacitiad, or fail to deliver said insurance policies (or copies theraof) to said Marlgages, than the said

mMortgages, or assigns. may at Mortgagee's oplion insure said properly for said sum, for Morigagee's own benefit, the policy if coliected,

to be crediled on said indebtedness, lass cost of collecling sama; all amounts 80 expended by said Mortgagee for taxes, a8s85sMmeants,

or insurance. shall bacome a debt to Morigagee or assigns. additional to the debt hareby specifically secured. and shall be covered

Q by this Mortgage, and baar interesi irom date of payment by said Mortgagee or assigns, at the same rate as the debl hereby apecifically
: sgcoured and be at once due and payable.

Upon condition, howevar, that il the said Mortgagor pays said indebtedness and reimburses said Mortgagee o assigns tor an

amourt Mortgagee's may hava sxpended for taxes. assessments, and insurance, and interast thereon, then this covenant to be null

’ and void: but should default be mada in the payment of any Sum ex panded by the said Mortgagee or assigns or should such indebtednass
hereby secured, or any part thereof, or the interes! therson, remain unpaid at maturity. or should the interest of said Mnrtgagaa ar
assigns in said property become endangerad by reason of the enforcement of anJ prior lien or encumbrance thefeon, so as 10 en

. the debt hereby secured. then in any one of said events, the whole of said indebtedness hereby secured shall at once bacome dua
and payable, and \his mortgage be subject to loreciosure as now provided by law in case of past due martgages. and the said Mortgages
agents or assigns, shall be authorized to take possession of the premises hereby conveyad, and with or without first taking possession,
aller giving iwenty one (21) days notice, by publigshing once a week tor three (3) consecutive weeks, the time, place and lerms of sale,
by publication in some newspaper published In said County and State, seil the same in lots or enmasse as Maorigagee, agents or assigns
deam besl. in front of the Courthouse door of said Counly, (or tha division thereol where said property is iocaled, al public cut-cry,
to the highest bidder tor cash, and apply the proceads of the sale: First, to the expense of advarlising, selling and conveying, Inciuding
a reasonable atiarney's lee; Second, to the payment of any amounts thalt may have been expended, or Ihat it may then beé necessary
to expend, in paying insurance, laxes, or othar encumbrances, wilth interest lheraon; Third, to the payment of said indebtedness in
tull, whether the same shall or shall not have fully matured at the date of said sale. but no interest shall be collecied beyond the day
of sale: and Fourth, \he balanca, if any, o be turned over {o the said Morlgagor and undersigned further agree that said Mortgagee,
agenis or assigns may bid at said sale and purchase said property, if the ighest \heretor, and undersigned further pgrees 1o pay a
reasonable attorney's fee 1o said Mortgagea or assigns, tor the loreclosure of this morigage in Chancery, should the same be so loreclosad,
said fee to be a part of the debt hereby securecl.

Any transfer by sate, gift, devise, operation ol law, or otherwise of the fee litle intarest in all or any portion of the morlgaged pramises
shalt have the same consequencas as an event of default respacting the indebtedness secured hereby, and upon such transfer, Mortgagae.
without prior notice or the lapsa of any periad of grace or the right to cure, shall have the right 1o declare ail sums secured hareby
immediately due and payable, and. upon failuré by Morigagor to make such payment within thirty (30} days of written demand therefor,
Morigagee shall have the righl to axercise all remedies provided in the note, this mortgage. of otherwise at law.

___Egillg Wayne Weems, and wife, Patti Harrison Weems
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have hereto set_their signature_= and seal, this___28th day of February
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' IN WITNESS WHEREOF, the undersigned . _
'
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And whereas, Mortgagor's agreed, in incurring said indebtedness, that this mortgage should be given _
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STATE OF ALABAMA 2
SHELBY COUNTY S
l, - the undersigned , @ Notary Public in and for said

County, in said State, hereby certifythat__Billy Wayne Weems, and wife, Patti Harrison Weems

are

whose namesg signed
to the foregoing conveyance, and who being known to me acknowledged betore me on this day, that being

informed of the contents of the conveyance _they executed the same volun-
tarily on the day the same bears date.
Given under my hand and official seal this_28th day of February :

1986 _
1. Dead Tax  § / .
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dexing Fee A
4" :_?;Aing i’ ﬁ KN COMMMISSION EXPIRES APRIL 7, 1907
STATE OF ALABAMA ?
COUNTY g
. r
l . @ Notary Public in and for said

County, in said State, hereby certity that

whose name

signed to the
foregeing conveyance, and who beaing known to me acknowledged befere me on this day, that being informed
of the contents of the conveyance '

executed the same voluntarily on the
day the same hears date.

Given under my hand and officlal seal this
18_

day of

NOTARY PUBLIC
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