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ALABAMA TELCO CREDIT UNION

STATE OF ALABAMA )

L

SHELBY COUNTY s

KNOW ALL MEN BY THESE PRESENTS: That whereas,
Michael C, Eike, and wife, Carolyn Eike

+ (hereinafter calied "'"Mortgagors"
whether one or more) are justly indebted to Alabama Telco Credit Union (herginafter called "*Mortgagee’’)

in the sum ofS3 even_Thousand Dollars and 00/100
(sﬁ?AOQU 00 Y DOLLARS, evidenced by a Promissory Note of even date;
n

whereas, Mortgagor's agreed, in incurring said indebtedness, that this mortgage should be given
to secure the prompt payment thereof.

NOW, THEREFORE, in consideration of the premises, said Mortgagors,
Michael C. Fil i wife Caral Fike

and all others exacuting this
mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real estate,

situated in __Shelby County, State of Alabama, fo wit:

Lot 53, accnfding to the survey of Homestead, Second Sector, as recorded in
Map Book 6, page .74, in the Probate Offcie of Shelby County, Alabama.

Said property is warranted free from all encumbrances and against any adverse claims, except as stated above. ,

TO HAVE AND TO HOLD the above granted property unto the said Morigagea, Mortgagaee’'s succeasors, hairs, and assigns forever,
and for the purpose of further securing the payment of said indebtedness. the undersigned agrees to pay all laxes or assassments
when imposed legally upon said pramises, and should default be made in the payment of same, the said Morigages, may at Mortgagee's
optian, pay off the same, and lo further secure said indebtedness first above named undersigned agreas to Keep the improvements
on said real estate insured against loss or damage by fire. lightning and tornado for the lair and seasonable insurable value thereof,
with companies satistactory o the Mortgagee, with loss, if any, payable [0 said Mortgagee, as Morlgagee's interest may appear, and
o promptily deliver said policies (or coplies thereof), or any ranewal of said policy to said Mortgagee; and if undersigned fails 10 keep
said property insured as above specified, or fail to deliver said insurance policies (or copies thareof) to said Mortgagee, then the said
Maorigages. or assigns. may at Mortgagee's option insure said property los said sum, for Mortgagee's own benefit, tha policy if collected,
ia be crediled on said indebtedness, tess cost of collecting same, all amounts so expanded by said Morigagea for laxes, assessments,
or insurance, shall become a debt to Mortgagee or assigns, additional to the debt heraby specifically secured, and shall be covered
by this Morigage, and baar inlerast irom date of payment by said Mortgagee or assigns, at the same rate as the debt heraeby specihically
securad and ba al onca due and payable.

Upon condition, however, that it the said Mortgagor pays said Indebtedness and reimburses said Mortgagee or assigns for any
amouni Morigagee's may have expanded for laxes, assessments. and inswance, and interest thereon, then this covenant o beé null
and void. but should detault be made in the paymant of any sum sxpended by the said Mortgagea or assigns or should such ingabladness
hareby secured, or any par thereof, or Lhe interest thereon. remain unpaid at maturity, or should the interest ol said Morigagee or
assigns in said property become endangered by reason ¢f the enforcement of any prior fien or ancumbrance thereon, so as to endanger
the deb! hareby secured. then in any one of said events, the whole of said indebledness hereby securaed shall at cnce become due
and payable, and this mortgage ba subject to foreclosure as now provided by taw in case of past due mortgagas, and tha said Mortgagee
agents of assigns. shall be authorized to take possession of the premises hereby conveyed, and with or without first taking possession,
aftar giving twenty one (21) days nolice, by publishing once a week for three (3) canseculive weaeks, the time, place and tarms of sale,
by pubiicalion in some newspaper published in said County and State, sell the same in lots or erwnasse as Mortgages, agenis or assigns
deem best. in front of the Courthouse door of said County, (or the division thereofl) where said property is located, at public out-cry,
10 the highest bi¢dar lor cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including
a raasonable atlorney’s fee; Sacond, to the payment of any amounts that may have been expanded, or that 1 may then be necessary
to expend, in paying insurance, laxes, or other encumbrances, with interest thareon:; Third, to the payment ol said Indabtadnass in
fuil. whether the same shall or shall nol have fully maturad at the dale of said sale, but no intarest shatl be collecied beyond the day
ol sala: and Fourth, the balance, If any, io be turned over to the said Martgagor and undersigned further agree that said Morlgagee,
agents or assigns may bid ai said sale and purchase satd property, f the highest therefor;, and undersigned further agrees Lo pay a
raasonable attornay's tee 1o said Mortgagee or assigns, for the foreclosure of this mortgage in Chancery, should the same ba so foreclased,
said fee to ba a part of the debt haraby secured.

Any transter by sate, gift, devise, operation of law, or otherwise of the tee titla intares! in all or any portion of the mortgaged pramises
shall have the same consegquences as an event of default respecting the indebledness securad hereby, and upon such transfer, Morigagee,
without prior notice or tha lapse of any period of grace or the right 1o cure, shall have the right to declare all sums socured hereby
immediataly due and payable. and. upon failure by Mortgagor to make such payment within thirty {30) days of written damand therefor,
Morigagee shall have the right to exercise all remedies provided in the note, this mortgage, or otherwise at law.

IN WITNESS WHEREOF, the undersigned S

e R ERE | J LR . WP ——— e

have hereto set__their  gignatureS . and seal, this 28th dayof___ February
. _ e n 19 _8Bb6__ .
CZ ) _ (SEAL)
(’ il L ___6- (SEAL} %@ff - _ {SEAL)
TAEL C. EIX CAROLYN KE
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STATE OF ALABAMA l
_SHELBY COUNTY S

l, - the undersigned , a Notary Public in and for said

County. in said State, hereby certify that ____Michael C. Eike, and yife, Caroyln Ei1 Eike

— o ——

whose name s Are signed

to the foregoing conveyance, and who being known to me acknowledged before me on this day, that baing
informed of the contents of the conveyance they

axecuted the same volun-

tarily on the day the same bears date.

Given under my hand and officiai seal this 28th  gaye February |
19_86
L DE’!d Taj: $
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. & Notary Public in and for sald

,i" gl el -t

whose name signed to the
foregoing conveyance, and who being known to me acknowledged before me on this day, that being informed
of the contents of the conveyance

executed the same voluntarily on the
day the same bears date.

Given under my hand and official seal this day of

18

NOTARY PUBLIC
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