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STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELBY

BETTY SUE HORTON, and husband LOYD E. HORTON, JR.,

l/(herainlftar called “Mortgagors”, whether one or more) are justly indebted, to
PAUL C. TIDWELL or MILDRED H. TIDWELL

{hereinafter called "Mortgagee”, whether one or more), in the sum

of SEVENTEEN THOUSAND TWO HUNDRED FIFTY ONE and 26/100- = = = = = = = = = ~ = = = Bollars
{¢ 17,251.26 ), evidenced by a promissory note of even date repayable according to the terms

and at the rate of interest stated therein, which is due and payable in full on

February 27, 1991.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt

payment theveof, and any extensions or renewals of the same or any portion thereof and also to
secure any and all indebtedness or obligations, direct or contingent, now existing oxr

hereafter owed or due by Mortgagors or either of them to Mortgagees or either of them. "
NOW THEREFORE, in consideration of the premises, said Mortgagors, | e

BETTY SUE HORTON, and husband LOYD E. HORTON, JR., :

i""!-“

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following descriﬁad_

real estate, situated in Shelby County, State of Alabama, to-wit:

sook 067ree 140

Lot 11 and the East 10 feet of Lot 10, according to Robert Pledger's Resurvey
of a part of Blocks 262, 263, and 265, according to Dunstan's Map of Town of Calera,
as recorded in Map Book 4, Page 1, in Probate Office of Shelby County, Alabama.

Situated in Shelby County, Alabama.

Privilege to prepay the indebtedness secured by this mortgage, in whole or in part,
is reserved to the Mortgagors without penalty, accrued interest being due and payable
only on the unpaid principal balance to the date of prepayment and thereafter interest
shall be due and payable only on the unpaid principal balance. |
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vird property is warranted free from ull incumbrances and against gany adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the eaid Mortgages, Mortgages's successors, heire, and annigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxea or
asr ‘ssments when imposed legally upon said premises, and should default be made in the payment of aame, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned ngrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornade for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loas, if any, pa able to said Mortgages,
a3 Mortgagee's intereat may appear, and to promptly deliver said policies, or any renewal of a:_;i:i policies to Baid Mortgagee;
and if undersigned fail to keep said property insured as above apecified, or {all to deliver said insurance policies to said Man-
gagee, then the said Mortgages, or assigns, may at Mortgagee's option jnasure said property for said sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all Zmounts 80 expended
by aaid Mortgagee for taxes, assessments or insurance, shall become a debt to said Morigagee or assigns, addltmna:l to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or sasigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigna
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part theracf, or the interest thereon, remain unpaid at matunty,
or should the lntereat of said Mortgagee or aasigns in said property bacome endangered by reason of the enforcement of
any prior lien or incumbrance therson, so as to endanger the debt heroby =ecured, then in any one of said events, ths whols
of seid indebtedness hereby secured shall at once become dus and payable, and this mortgage be subject to forcclosure ss now
provided by law in case of pant due mortgeges, and the said Mortgagee, agents or sasigne, shall be authorized to tuke ponses-
sion of the premises hereby conveyed, and with or without first taking possession, after glving twenty-one days' notles, by pub-
lishing once m week for three consecutiva weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Morigagee, agents or azaigns deem best, in front of
the Court House door of said County, {or the divislon thereof) where said property is located, at public nul:cr‘y. to the highest
bidder for cash, and apply the proceeds of the sale: Firat, to the expenss of advertising, Iellfng and conveying, including &
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expanded, or that it may then be neces-
aary to expend, in paying insurance, taxes, or other incumbrances, with interest theraon: Third, to the payment of said
indebtednesa in fulﬁ whether the same shall or shall not have fu'lI:r matured at the date of aald sale, but no interest shall be
collected beyond the day of sale; mnd Fourth, the balance, if any, to be turned over to the aaid Mortgagor and underalgned
further mgree that spid Mortgagee, agents or assigns may bid at said aale and purchaze said property, if the highest bidder
therefor: and undersigned further agree to pay a reasonable attorney's fes to mmid Mortgagee or assigns, for the foreclosure
of thiy mortgage in Chancery, should the same be so forecloaed, said Iee to bo a part of the debt heroby asccured.

IN WITNESS WHEREOF the undersigned

BETTY SUE HORTON, and husband LOYD E. HORTON, JR.,

have hereunto set their signatura s and sealg this Z;th day of Februz’ » 1986,
' L

Pettv Aue Horton
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&~ THE B8TATE of ALABAMA
8 SHELBY COUNTY -
e _ .,
I, the undersigned , & Notary Public in and for sald County, in said State,
=
S hereby cortify that Betty Sue Horton, a married woman,
£
whose name 1S signed to the foregoing conveyance, and who 18 known to me acknowledged b:fore 'me on this day,
that being informed of the contents of the conveyance Bl& executed the same voluntarily «n the dyy ihe same boars date.
Given under my hand and official seal this 25th day pf Febyhary , 1§ 36,
A ! ! } E ! ‘ 1/ Fiiotary Publle.
— pmme T —— e pplipe et eyt el ---—w_.i - -
THE STATE ¢f GEORGIA
CHEROKEE COUNTY |
I, i , 8 Notary Public ia and for sald County, in sald Htate,

hereby eertify that Loyd E. Horton, Jr., a married man,

whosa name iS signed to the foregoing eonveyance, and who is nown to me acknowledged before me on this day,
that boing Informed of the contents of the conveyance he ,yecuted the same voluntarily on the day the same bears date.

nd gtfialal ‘/ day of &~ G . .19 86.

Glven undrgg my.h
e ' Notary Public,
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