— -= rr— ——. ——

oe MORTGAGE FORMLD 0100 Rev. 8-84

———— . e e —=r - - — — T— T T—rr——— r——— — ——
TR — —— ——— - —

STATE OF ALABAMA v TROCEEDS FROM Tt 10aw yave g
APPLIED T0 Tiz puioigaes I'RICE QF e
== T0 YSE %URTGAGORS SiMUT oo
HEREWTH, MUTANEOUSLY
REAL ESTATE MORTGAGE
THIS MORTGAGE, made and entered into on this 28th day of FEbI'UEII'y 'ﬂBﬁ + by and between

Meredith Edward Eyemance

Alabama
(hereinafter referred to as **Morigagor™') and THE COLONIAL BANK OF

(hereinafter referred 10 as **Mortagagee').
Witnesseth:

| WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the
payment of Eighty-Six Thousand and no/100%##% Dottars (s _86,000.00

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,
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partics hereto that this mortgage shall secure any and afl indetiedness(es) of WmW.&Mw:ﬂ:&.whﬂuﬂnm.Mutum
du.lhalumnrmminm.quuidaudurnnllqnihbd.ﬂmntnrindhuct,mmi:mmglphhmnuuﬂj.mpmwbyhmm
specifically referred 10, but any and all other debis, obli or liabilites of Mortgagor to Morigages, now existing or hereafter arising, and any and all extensions
of renewals of same, or any part thereof, whether av by note, open account, endorsement, guaranty, pledge or otherwise,

HDW.THEREMRE.Mm:mdeHMMﬁngm:mp.inmﬁuﬂmdhp&nﬂm,uﬂhmﬂupﬂmdﬂdiﬂm |
ﬂldnmdbynnlth:rciubuulpeciﬂullyrduudm,udmrudnﬂnthcrindehedmﬂu}ﬂuumbmmhuhrdm rally referred o, and the
mmplimwimlllnfﬂ:mmnulndtﬁpnhﬂomhﬂdnmnuimd.hubupimdmdmu.—ddouhﬂahypu.bnrm.::I.nl:-m. . rangfor and |
nwngu:untnMm;-nu,iummmm.mﬂﬂhwiqmudmdm.wmmﬂwm somctimes |
called the “‘real estate’’ or the *‘mortgaged real estate’"), lying and being sttunted in the County of ShE]'b}'
State of Alsbama, and more particularly described as follows, to-wit:

Lot 19, Block 2, according to the Survey of Town of Adam Brown, Phase 2,
as recorded in Map Book 8, page 25 in the Probate Office of Shelby
County, Alabama.
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together with all awards received through eminent domain, and Jpayments upon any insurance policics covering the real estate, and all rights. privileges,
lencmienis. and appurienances thereunio belonging or in anywise'a raining (o said real estate including easemenis and nghis-of-way appurwenant §
thereto and all gas, steam, electric and ather heating, cooling and Iﬁhliﬂ apparalus. clevalors. icchoxes. plumbing. stoves. doors and other flixtures |
apperiaining 1o the real estate and improvements located thereon. atl of which shall be deemed rcalty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate. and every parl thereof, unto Morigagee, its successors and assigns forever. And Mort AEOF CoNvEnany
with Mortgagee that it is lawfully seized of the real etiate in fee simple and has a aight 1o sell and convey the same as aforesaid; (hat the rea) estate
s free of all encumbrances except as herein st out. and Morigagor will warrani and forever defend the title 10 the real eslate unia Morigagee, its successors
and assigns. against the lawful claims of all persons whomsoever.

. THIS MORTGAGE IS MADE, howcver, subject to the following covenants, conditions, agreemenis, and provisions:

I. That Mort gor shall pay the said indebtedness{es) secured hereby and interest thereon when and as it (they) shall become due, whether in course |
or under any condilion, covenant or agreemenl herein contained, together with any other indebledness(es) which Morigagor may owe io Morigagee,
i being further agreed that any staiement, any note or obligation that is secured by this morigage shall be conclusive cvidence of such fact. |

1. (8) That Morigagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended covera <), and such other insurance
as Mortgagee may from time 10 time require in companics, form, types. and amounts, and shall assign, with endorsemenis satisfactory o Mor gee,
and dehiver 1o Morngagee with mortgagee clauses satisfactory 1o Mortgagee all insurance policies of any kind or in any amount now or fiercafter issued
with respect to the real eslate. Not later than the first day following the expiralion date of any and all such insurance poficies and a1 any time upon requesi
of Morigagee, Mortgagor shall furnish MD{I{B“H certificates of insurance issued by insurance mmﬂmiu satisfaciory Lo Marlsa e¢ showing that the
amount and type of insurance required by Morigagee hercunder is in ¢fTect. All rencwal policies. with premiums paid, shall be delivered 10 origagee |
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a1 least thi;ri'y (30} days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void ot
unsale by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure o7 impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whalever the insurance shall be unsatisfactory to Morigagee, Mortgagor shall procure
and deliver 1o Morigagee new insurance on the premises, satisfactory o Morigagee. 1f Mort r fails o procurc and deliver such new insurance,
Maortgagee may, but shall not be obligated to, procure same, and upon dcmaniﬂ i{nrlpfor sﬁ:flortimburu: Mortgagee all such costs expended with
inlerest on such advance at the rate set forth in the note secured hereby, Morigagor shall give immediale notice in writing o Mortgages of any loss,
imjury or damage affecting the mortgaged real estate caused by any casually or occurrence, Full power it hereby conferred on Mornpagee 1o settle and
compromise claims under all policies and to demand, receive, and receipt for all menies becoming Falﬁnblt cunder and o assign absolutely all
policics 10 any holder of the nole or (o the graniee of the real estaie in the evenl of the foreclosure of this mortgage and security agreement or other
transfer af vtle w the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of loss covered by any of the policics of insurance
herein referred 1o, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mort-
gagee instead of 1o the Murtgaggr and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
allorneys’ fees, may be applied by the Mortgagee al its option, either &s a payment on account of the indebiedness(es), secured hereby, whether or not
then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real estate, ¢ither to the portion thereal by which said loss
was sustained or any other portion thereof.

{b) That togcther with and in addition to the monthly paymeni of principal and interest, and on the same date on which the principal and interest
are payablc under the terms of the nole secured hereby, Mortgagor, if requir b};'lMﬂﬂB.EMI shali deposit with the Mortgagee, in & non-nterest bearing
account, & sum equal 1o one-twelfth {1/12) of the yearly taxcs and assessments which may be levied against the real cstate and which may auain prioruy
over Lhis morigage, and ground rents, if any, plus one-twellth (1/12) of the yearly premmums for insurance Lthat will become duc and payable 10 renew
ihe insurance on the real estate for cuvkr;g: against loss by fire or such other hazard as may reasonably be required by the Mnr:fnﬁtc, ¢ amount of
such taxes, assessmenis, ground rents, and premiums when unknown, shall be cstimated by the Mortgagee. H the amount of funds held shall exceed al
any time the amount deemed necessary by the Mortgagee 1o provide for the paymeni of taxes, asscssments, nd rents and insurance premiums as
ihey fall due, such excess shall be repaid to Morigagor or credited 1o Morigagor as Morigagee may determine. If the amount of the funds held shall not
be suflicient at any lime o taxes, assessmenis, ground rents, and insurance premiums &s they fall due. Morigagor shall pay 1o Mﬂrl?ufct any amouni

e Jl-’rfm IBI'I;::vD in full of all

necessary 1o make W th ncy upon notice from Morigagee to Mongagor r:guﬂtin; paymeni thereof. Upon payment in sums secured
by this mortgage, Morigagee shall promptly refund to Mortgagor any funds held.

() That Morigagor shall pay and discharge as the same become due all taxes and assessmenis that may accrue, be levied, or assessed upon the real
esiate or any part thereol, which may be or become a licn prior o this morigage or have priority in payment (0 Lhe indcbledness(es) secured hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebtedness{es) or evidence of indebtedness(es) secured hereby, without regard 1o any
law heretofore or hereafller enacted impaosing pn{,lnent of the whale or any pari(es) thereof upon Mortgagee; upon the passage of any law imposing the
anm:nt of the whole or any part thereof upon urtgl%.ec or upon the rendering by an llate court of competent jurisdiction that the underiaking

y Morigagor to pay such laxcs is legally inoperative, then the indebledness(es) secured hereby without deduction shall, at the ﬂﬂion of Morigagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretoflore enacled; and Mortgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinguent or permit any part thereof or any interest therein 1o be sold for
any tax¢s or assessments; and further shall furnish annually to Morigagee, prior to the date when they become delinquent certiflicates of receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thercon shall be kept in good condition and no waste commitlled or permitted thereon.

4. That no building or other improvement on the real estate shall be siructurally altered, removed or demolished, withoul the Morigagee's prior
writlen consent, nor shall any fixture or chatiel covered by this morigage and adapied w th:dprow use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by Mocigagor. In the event of any breach of this covenani

the Mortgagee may, in addition 1o any other rights or remedics, at any time thercafter, declare the whole of the indebicdness{cs) secured hereby immedi-
ately due and payable, -

3. Thal Mortgapor IFHH:I that the indebledness{es) hereby secured shall at once become due and payable and this morigage subject to loreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the siatutes of Alabama rclating to the licns of

mechanics and materialmen, without regard o form and contents of such statement, and without regard o the existence or nonexislence of the debi,
or &ny part thercol, or of the lien, on which such statement is based.

6. That Mortgagor shall cum;:{ with all statuies, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

T That if Mortgagor fails w insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the rcal estate or the indebledness(es) secured hercby, or any interest of Mortgagee in cither, or fails to pay immediately and
dis:chnr]gt any and all licns, debis, and/or charges which might become liens superior to the lien of this mongage, Mortgagee may, al iz oplion, insure
the real estate and/or pay said laxes, assesaments, debts, liens and/or charges, and any money which Mort shall have so paid shall constitute a
debi 1o Mortgagee additional 1o the indebtedness{es) secured hercby; shall be secured by this mortgage; » the interest set out in the note here-
inabove referred (o irom date paid or incurred; and, at the option of Mortigages, shall be immediaicly due and payable.

8. That Haﬂ%n or agrees thal no dalay or failure-of Mortgagee to exercise any option 10 declare the maturity of any indebiedness(es) secured by
this morigage, shall be laken or deemed as 1 waiver of iis right 1o exercise such option, or (0 declare such forfeiture, either as Lo uny pasi or present defauit,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writing, signed
by the Morigagor and by the holder hereof, and the procurement of insurance or the payment of taxes or other liens, debis or charges by Morigagee
shall not be taken or consirued as a waiver of its right 10 declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Morigagor
(o procurc such insurance or o pay such taxcs, debis, licns or charges.

9. That if Mortgagee shall be made a gnrljr to any suil involving the title lo the real estate and ﬂnplogl an altorney (o represent il therein, or if Mort-
an::: employs an attorncy Lo assist in setiling or :cmmingh:ny cloud on the title 1 the real cstale heredby conveyed that purporis o be superior 1o the
sen of this morigage in any respect, Mortgagor will pay 1o Mortgagee, when the same becomes due, such lllﬂmc{:I fee as ma; be permitted by law and
as may be reasonable for such services, and 1f such fee is paid or incurred by Mortgagee the same shall be secured by the lien ol this murjgag::)m addition
to the indecbtedness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note her¢inabove referred
o and shall be at once due and payable,

10. That all expenses incurred by Mortgagee, inchuding atlnrne}]']l fee, in compromising, adjuslins or defending against lien claims or encumbrances

::‘nug.gt to be ﬁ:.lcd upon the real estale hereby conveyed, whether such claims or encumbrances be valid or not, shall me a parl of the indebtedness(es)
ereby secured.

I1. That Morgagor agrees 1o pay a reasonable atlorney’s foe as may be permitied by law 1o Mortgagee should the Morigagee employ an attorney to
collect any indebledness(es) 5ccure! by this mortgage.

12. That notwithstanding that the assignment of awards hercinabove referred 1o shall be deemed 10 be seif executing, Morigagor, alier the allowance
of 8 condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of & warrant by the condemnor for the payment
thereaf, shall exccute, at Mortgagee's request, and forthwith deliver 1o Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Morigagee, but not in excess of an amount sufficient to pay, salisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with intcrest thereon at the rate specified herein, or in the
note which this mortgage secures, 10 the ¢ate of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
Morgage.

13. That if Mortgagor shall make default in the payment of any of the indebtedness(es) hereby secured, or in the performance of any of the lerms
or conditions hereol, Mortgagee may proceed to collect the rent, income and profits from the real estate, either with or without the appointment of a
receiver, any rents, income and profiis collecied by Mnng:gc: rior to foreciosure of this mortgage, less the cost of collecting the samec, including any
real estate commission or allormey's fee incurred, shall be credited first to advances with inwerest thereon, then to interest due on the principal indebledness,
snd the remainder, if any, 1o the principal debt(s) hereby secured.

- 14. That it is further agreed that if Mortgagor shall fail to pay, or cause io be paid, the wholc or any portion of the principal sum, or any instaliment
of interest thercon, or any other indebledness{cs) the payment of which is hereby secured, as they or any of them mature, cither by lapse of ime or other-
wise, in sccordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien, maierialmen’s
lien, insurance premiums, taxes or assessments now, or which may hereafler be, levied againsy, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thercon, and all other indebledness(es) secured hereby, shall, at the option of the then bolder of said indebtedness{es), be and become immediately
duc and payable and the holder of the indebledness(es) hereby secured shall have the right 10 eater upon and take possession of the real estate and
afler, or without, taking such possession of the same, sell the mortgaged real estate at public outcry, in front of the courthouse door of the county whetein
the real estate is located, 1o the highest bidder for cash, either in person or by auctionecr, after first giving notice of the lime, place, and werms of such sale
by publication once a week for three {3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigagee or any person conducting said sale for it is authorized and empowered 10 execute 1 the purchaser at said salc a deed to the real estate 5o
purchascd in the name and on behalf of Mortgagor, and the certificale of the holder of the morigage indebtedness, appointing said auctioneer 10 make
such sale, shall be prima facic cvidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due morigages, the Mortgagee, or the then holder of the indebtedness{es)
hereby secured, may bid a1 such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of ang such sale shall be
applied (a) 1o the expenses incurred in making the sale and in all prior ¢fforts to cffect collection of the indebtedness{cs) securcd hereby, including a
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reasonable atlorney’s fec, or reasonable attorneys’ fecs, 85 permitted by law for such services as may be, or have been, necessary in any one or more of
the Torectosure of this mnrtﬁugc. of the collection of said indeblednese{es). and of the pursuit of any efforts theretofore direcicd fo that end, including,
but withoutl Limitation 10, the defense of any proccedings instituted by the Morigagor or anyone iable for said indebledness{es) or interesied in the
mortgaged real estate to prevent or dcla{. by any mcans, the cxcreise of said power of salc on the foreclosure of this mortgage: (b) to the payment of
whatever sum or sums Mortgagee may have Fatd aut of become liable to pay, in carrying out the provisions of this morigage. ogether with interest |
thereen; () to the payment and satisfaclion @ said indebtedness(es) and interest thereon specificall referred to hereinabove 10 the day of sale and any
|  other indebtedness(es) secured by this morigage, and (d) the balance, if any, shall be paid over to Mortgagor, or Morigagor’'s successors of assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation Lo see 10 lﬁz proper application of the purchase moncy.

‘ |5. That in the event of the enactment of any law by the Statc of Alabama, after the date of this mortgage, deducting from the value of the real
estate for the purpose of laxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebtedness{es) secured hereby, or

| changing in any way the laws now in force {or the taxation of morigages, or debis secured by mortgages, or the manncr of collection of any such laxes,
wo s to alTect this morigage, Merigagor shall pay any such abligation imposed an Morigagee theredy. and in the cvent Mortgagor fails to pay such

obligation or is prohibited by law from making such payment, the whaole of the principal sum secured by this mortgage, together wilh the interest due

thereon shall, at the option of Mortgagee, without notice 10 any party. become immediately due and payable.

16. That should Morngagor become insolvent or bankrupt; or should a receiver of Morigagot’s property be appointed; or should Morigagor in-
| tentionally damage or attempl to remove any Lmrrnvemems upon said mortgaged real estate; or should u discovered after the execution amF delivery
ol 1his instrument that there is a defect in the til

ums . e 10 or a lien or encumbrance of any nawre on the real estate prior to the lien hereof; or in case of an
| errorordefectin the ubuve described note of this instrument or in the exccution or the acknowledgment thereof; or if a homestead claim be sel up 1o the

real estase o7 any part thereof adverse to this morigage and if the said Mortgagor shall fail for thirty (30) days aiter demand by the Morigagee, or other
holder vr holders of sad indebledness{es), 10 correct such defects in the ttle or 1o remove any such lien or encumbrance or homestead claim, or 10
correct apy erfor in said nolte or Lhis instrument of its execution; then, upon any such defauly, failure or contingency. the Mongagee, or other holder or
holders of said indebtedness{es), or any parl thercol, shall have the option or right, without notice or demand, to declare all of said indebtedness(es)
then remaining unpaid immediately due and payable, and may immediatety or a1 any time thereafier foreclose this morigage by the power of sale
heroin contained of by suil, as such Mortgapee, or other holder or holders of said indcbtedness{cs), may elect.

|7. Thal no right, title or inleresi in or 1o the mortga ed real cstate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged
or cacambered by a lien at any time prioe to the payment in full of the indcbtedness(es) secured hereby without first obtaining the prior writlen consent
and approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion; tl?;at in the event of any violation of this provision,
the enure unpaid balunce of the indebtedness(es) securcd hereby, together with all interest thereon, shall become duc and payablie immediately at the
option of Morigagee without notice 1o Mortgagor, and shall be recoverable by Morigapee forthwith or a1 any time therealter without stay of execution

or other process and Lailure of Murtgaﬁfr (o pay all monies 1o Merigagee secured by this mortgage shall be an act of default entitling Mortgagee to fore-
| close this mortgage in accordance with the lerms hereof.

l 1E That it is (e intent of the Mortgagor and Morigagee 10 secure any and all indebtedness{es) of said Mﬂﬂrﬁm to Morigagee, now ::isting or
herealier arising. dug o1 to become due, absolule or contingenl, liquidaced or unliquidated, direct or indirect, and this morigage s intended and does
seente, not only the indebledngss hereinabove specifically refcrred to, but alsa any and all other debis, obligations and liabihues of said Martgagor 1o
I said Morigagee, whether now existing or hereafier arising. and any and all cxtensions or renewals of same, of any part thereof, at any time before actual
satisfaction and cancellation of Lhis morigage in the Probate Office where recorded. and whether the same be evidénced by promissory note, open account,
“ endorsement, guaranly agreement, pledﬁc agreement, ot otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of 1he security herein described may be waived or released without in anywisc altering, varying of
diminishing the force, effect or lien of this morigage, and this morigage shall continuc as a first lien on all of the real estate and other property and
i rights covered hereby and not eapresshy released until al) sums with inferest and charges hereby secured are fully paid; and no other security now existin
o7 hereafter laken o secure the %nym:m of said indebtledness(es) or any part thereof shall 1n ancr manner be impaired or affected by the execution o
this morigage; and no stcurity su sequently laken by Mortgagee or other holder or holders of said indebledness(¢es) shall in any manner impair or affect

the security given by this morigage; and ail security for the payment of said indebtedness{es) or any part thereof shall be taken, considered and held
as cumulaiive.

| 19, That Mortgagor agrees for itself and an and all persons or concerns claiming by, through or under Mortgagor, that if it or any One or MOre of

thern shatl hold possession of the above descri real estate or any part thereof subscquent Lo for ure hereunder, Lor the parties so holding POSSESSION,
shall become and be considered as tenants at will of the purchaser or purchascrs at such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be susiamed
| by any such tenant as a result (héreof being hereby expressly waived.

10. That Mortgagor agrees 1o faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the morigaged
real estate, and neither do nor neglect, nor permit Lo be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Morigagee therein or thereunder,

s UDZpisz UBU

21. That Morigupor shall furnish to Mortgagee within ( ) days aficr the close of cach (iscal year |
of Mortgagor. such financial records as the holder of this morigage may r:juirl: including, but not limited o, an annual statement of the aperation of °§
the real cstite which shall include annual statemenls itemizing the income and cxpenses, an itemized rent roll, ogether with a compleie financial statement |
of Morigagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountani acceplable to |

l":l!ﬂrlgpgl:i: or at Mortgagee's discretion be supported by the affidavit of Morigagor. Said informalion shall be given to Mortgagee al no cxpense 10
arigapee. .

23 That if the indebicdness evidenced by the note specifically referred to hercinabove is being advanced by Mortgagee 10 Morigagor under the lerms |
and provisions and in accordance with a loan agreemenl or construction loan agreement {“agreement”), the terms and provisions of said agreement

are hereby incorporated by relerence as part of this mortgage as if fully set out herein, and any default in the performance of the provisiens thereol, |
or any contract or agreement between Morigagor and Mortgagee, shall constitue a default hereunder entitling Mnr't}aque  exercise the remedics |
provided herein, including tbe right 1o foreclose this mortgage in accordance with the terms hercof: that each FUTURE ADYANCE advanced by

¥
o Mortgagee to Maortgagor is heing advanced in accordance with an agreement dated and is secured
. by this morlgage.
Tl
“ 33, That in the event this mortgage is second and subordinate 1o any prior mortgage(s} and in the event the Mortgagor should fail to make an
Y- payments which become duc on said prior moriga e(s), or should default in any of the ofher Lerms, provisions and conditions of said priot mortgapge(s
3 occur, then such default under the prior moriga cssﬁshall constituie an eventof default under the terms and provisions of this mortgage. and the Morigagee
" herein may, at its option, declare Lthe entire indebledness{es) sccured by this mortgage immediately due an payable and if payment s not romptly made,

then declare this murlgaﬁc in default and subject to foreclosure; provided thal the Morigagee hercin may, at its option, make, on behalf of Morigagor,
any such payments which become duc on said prior morlgage(s}, O incur any <uch cxpense or obligations on behalf of Mortgagor, in connection with the
said rriﬂr mnr't&ugu[x}, in order te prevent the foseciosure of said prior mortgage(s), and all such amounts so expended by the within Morigagee on )
behalf of said Morigagor shall become 4 debl lo the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
ai the maximum legal rale of interest from time (o Ume permitted by the laws of the State of Alabama, and shall be at once duc and payable, entitling |
the Mortgagee 1o all of the rights and remedics provided herein, including, at Mortgagee's option, the right 1o foreclose this morigage.

24, That provided always thal if MOTIgAgOT pays the indebtedness(cs) secured by 1his mortgage, and reimburses Morigagee, its successors and assigns, §
for any amount it may have cxpended Eur&uanl io the authorization of this morigage, including without limnitation, sums spent in pa{mcm of taxes, |
I ussessmenis, insurince or other liens an interest thereon, and shalt do and perform all other acls and things herein agreed 10 be done, 1 s conveyance |

chall be null and void: otherwise it shall remain in full force and effect,

25. That any promisc made by Morigagor herein lo pay moncy may be enforced by a suil at law, and the m;‘.urigy of this moctgage shall not be waived |
ihereby, und as io such debts the Mortgagor waives all righls of exemption under the laws and Constitution of the State of Alabuma and agrees (0 pay as
permitled by law u reasonable attorney's fee for the collection thereof.

6. That no delay or failure of Morigagee o €XerCise any option hercin given of reserved shall constitute a waiver of such oplion or £slop Marigagee
from alterwards exereising sume of any other oplion atany time, and the Fu:,rm:n L. Or contracting 10 pay, h{anrlgagtc of anything Mortgagor has heren
agresd to pay shall not constitute a wiIver of default of Morigagor in failing 10 make said payments and shall not estop Mortgagee from foreclosing this
mortgage on account of such Fnlore of Mortgagor.

- pr———- R —

37 That wherever and whenever in this mongage it shall be re wired or permitted that notice o demand be Fivcn or served by any party, such
notice or demand shall be given urserved, and shall not be deemed to have been piven of served unless in writing and forwarded by registered or certified l
mail, return receipl requested, addressed as {ollows:

To Mortgagor: |
i
Il
To Morigagee: The Colonial Bank of
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28. That sinﬁulur or plural words used herein 1o designate the Mortgagor shall be construed to refer to the maker of this morigage, and all covenants |

and agrecments hercin contained shall bind the successors and assigns of the Mongagor, and cvery option, right and privilege hercin rescrved or secured
to Mortgagee shall inure o the benelit of its successoes and assigns,

coniained unenforceable or invalid. All rights or remedies of Mortgagee hereunder ure cumulative and now alternative, and are 1n addinion 1o those

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein |
provided by law. |

IN WITNESS WHEREOF, the undersigned (has) (have) set (its} (his) {her) {their) hand(s) and seai(s), on the day and year firsl above written. |

WITNESSES: y _
e J/A_/ ._{'*_f‘/ ‘;_'-./'_.' — Ve VT NEAL)
eredith Edward Lyemance .
(SEAL)
— {(SEAL)
! (SEAL)
LHB/wp

o

TATE OF 1.4 SHELBY (8. |

SI CERTIFY ]}___HS )
HSTREMENT WA FiLih

1986 MR -5 MM 1C: U3 | Deod Tax $ _

: \

Al SIS 2. Mtg. Tax Ao

ffﬂi&tf;at;:hf | 3. Recordig Fee 'D'd'b'
4. Indexing lee _ 1

TOTAL J@_.E !

|

STATE OF ALABAMA

Shelby COUNTY

1. the undersigned, a Notary Public in und for said County, in said State, hereby centify that !

Meredith Edward Lyemance

whose name(s) (is) (are) signad Lo the loregoing conveyance and who (is) (are) known to me, acknowledged before me on this day that, being informed It
of the contents of the conveyance, (he) (she) (they) exccuted the same voluntarily on the day the same bears date.

-

|
Given under my hand and official scal this the 25t gay o February, 19_86 i

_ (ﬁ:ﬂrf /(,_) CZ‘?&("/i:}.f-—*
olfry Plblic

MY. COMISSION EXPIRES NOVEMBER 12, 1939 |
L] b : -
STATE OF ALABAMA E?;‘QQ{JL Lo

l"-".- a

. .,'l' e,
COUNTY : F,Q'_. | A ¢
‘ﬁ?-':. - &P" .Il' 1
: o : - 0 ‘U :
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that - f-:,_l-_ & C‘*-"". i
— ?'l =}"‘I} 4 .p". ™1
— ,‘!":r" '.‘ ‘ '-‘ l .
h cas of is sigﬂﬁ J':v'thc.lhrt Sing |
:’Dn{?‘::;‘llilc'r; and who is known ta me, acknowledged before me on this day that, being informed of the contents of the conveyance, hé] & such.olfioer |

and with full authority, executed the same veluntarily for and as the act of said corporation.

Given under my hand and official seal thisthe ____ day of 19

Notary Public

imn wrw———
S —

—_——-— o m ———
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1
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This instrument prepared by: _BIK Brinton/{jdc i

The Colonial Bank of A1lahama, P.0.Box 1187, B'ham, AL 35201
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