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. THE TH'S tmn Lt
STATE OF ALABAMA ﬂ:;gﬁnnm THE PURCHASE pmgfgfam
ESCRIBED REAL ESTATE
COUNTY OF ___Shelby TO THE MORT COHVEYED
GAGO -
HEREWIT). RS SIMUTANZOUSLY

>2/7
REAL ESTATE MORTGAGE

28th

THIS MORTGAGE, made and entcred inko on this dny of February . 1950 by and between

Meredith Edward Lyemance

Alabama

(herelnafter referred to as '*Mortgagor™) and THE QOLONIAL BANK OF

(hereinafter referred to a3 ‘' Mortagagee'').
Witnesseth:

WHEREAS, Mortgagor Is justly indebied to Mortgagee, and hereby executes thls Mortgage to secure the

payment of _ Eighty-Six Thousand and no/100%**¥ Dotars ($ -56,000.00 )

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

mS.MﬂwmrMWWWHMM\mHmyRMh mwm:}um,mkhhh:ﬂﬂh
parties bersio that this morigage thall secure any and all indebsdnessics) of gagor to Morigages, now existing or hereaficr arising, due or 1o bocome
due, abuolute or contingent, liquiduted or , direct or indirect, and this mongage is 1o socure not only the indebtodness evidenced by the note bereinabove
apecifically referred 10, but any and all other debts, obli or lizbilities of Mortgagor to Mortgagee, now existing or heceafier arising, and any snd all exiensions
or renewals of sume, o any parl thereof, whether evi by note, open account, endorsement, gusranty, pledge or otherwise.

NOW, THEREPORE, Mortg mdlﬂnhlmﬂn;ﬂlhmm;ninmidﬂlﬁmdmm.ﬂmwhpymdlﬂdm
evidenced by note hereinabove specifically referred to, and asy and all indebledness{es) due of 10 become due 83 bereinabove y referred to, and the
:mnpmmwim.uufunwﬁwmm,mwmm.ﬂmmm.m.m , alien, convey, transfer and
munpl:unmlulm;un:.iummmdud:n,thehlhwin;ﬂmihadmdm.w‘ﬁmhﬂﬂnpmdhpummﬂﬁmﬂuﬁ sorpetimes

called 1he **real estate® or the **mongaged real eatate™), lying and being situsted in the County of ShElb?
State of Alabama, and more particularly described us follows, to-wil;

Lot 18, Block 2, according to the Survey of Town of Adam Brown, Phase 2,
as recorded in Map Book 8, page 25 in the Probate Office of Shelby
County, Alabama.
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logether with al) awards reccived through eminent domain, and payments upon any insurance policics covering the real estate, and all righis, privileges, |

tenements. and appuricnances thereunto belonging or in anywise appertaining o said real eslale including easements and n is-of-way appurienant |

thereto and all gas, sicam. electric and ather heating. cooling and |gihting apparalus, elevators. iceboxes. piumbing. stoves, doors and other fixtures |
|

appertaining 1o the real estate and improvements located thereon. all of which shall be deemed realty and conveyed by this morigage. |

TO HAVE AND TO HOLD ihe real estate, and every part thereof, unto Morigagee. its successors and assigns forever. And Hﬂrtﬁagar CONVENAaniy |
with Mortgagee that it is lawfully scized of the real estate in fec simple and has ago%:friyﬂ to sell and convey the same as aforesaid: thal the real estarg |
is free of all encumbrances except as herein set out. and Mongagor will warrant and forever defend the title to IK«E real estate unio Morigagee. 115 SLCCESSOrS |
and assigns, against the lawful claims of all persons whomsoever.

. THIS MORTGAGE IS MADE, however, subject to the following covenanis, condilions, agreements, and provisions:

|. That Mortgagor shall pay the said indcbledneas(cs) secured hereby and interest thereon when and as it (they) shall become due, whether in course |
or under any condition, covenant or agreement herein contained. wogether with any other indebiedness(es) which Morigagor may owe 1o Morigagece, |
it being further agreed that any statement, any nole or obligation that is secured by this morigage shall be conclusive evidence of such facl.

2.(a) That Mortgagor shall provide. maintain and deliver 1o Mortgagee policies of fire insurance (with extended coverage), and such other insurance |
as Mortgagee may [rom time 1o tlime require in companics, form. types. and amounts, and shall assign, with endorsements salisl’acmlz to Mongagee, !
and deliver 10 Morigagee with morigagee clauses satiifaciory 1o Morigagee all insurance policies of an kind or in any amount now or hereafier issued §
with respect 10 the rcal estate. Not later than the first day following the expiration daie of any and all such insurance policies and at any ime upon request §
of Morigagce. Mongagor shall furnish Mortgagee cerlificates of insurance issucd by insurance companies sausfactory to Hnrts.a ce showing that the |
amount and type of insurance required by Morigagee hereunder is in effect. All renewal policies, with premiums paid, shatl be delivered 10 Mortgagee §

telenso) Dok .
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a1 least thirly (30) days before the expiration of the old policies. Il any insurance, Or any part thereof, shall expire, or be withdrawn, or become void or

unsale by Mortgagor's breach of any condition thereof,
by which the insurance may then be carried, or if for any reason whatever
and deliver w0 Morlgigee new insurance on the premises, satisfactory 10 Muﬂglﬁ:
Morigagee may, but shall not be obligated to, procure same, and upon demand.

interest on such advance at the rate set forth in the note secured hereby. Mortgagor shal

f
ornigagot 3

or become void or unsale by reason of the failure or impairment of 1he capital of any company
he insurance shall be unsatisfactory 10 Mortgagee, Mortgagor shali procure

Hurtﬁl.ﬁor fails W0 procurc and deliver such new insurance,
reimburse Mortgagee all such costs expended with

ve immediate notice in writing to Mortgagee of any loss,

injury or damage affecting the morigaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Morigagee (o settle and
compromise ¢laims under all policies and to demand, receive, and receipt for all monies becoming payable thereunder and to assign absolutely all
policies o any holder of the note or (0 the grantee of the real estate in the event of the foreclosure of this mortgage and security agreement or other

{ransfer of title 10 the real estate in extinguishment of the indebiedness{es) secured hereby. In the event of loss cover I:;y any of the policies of insurance
or s

herein refesred to, each individual insurance company concerned is hereby authorized and directed to make payment uch Joss direcily to the Mon-
gagee instead of to the Morigagor and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of coilection, including reasonable
aitorneys” fees, may be applied by the Mortgagee al ils option, cither as a payment on account of th

then due or payable, or loward the
was sustained or any other portion

(b) That together with and in addition to the monthiy payment of princi

arc payable un
accounl, a sum equal 1o one-twelfth

the insurance on the real cstate for coverage against loss by li
such taxes, assessments, ground rents, and

any ime the amount deemed neces

be suflicient al any lime :nJ:arLy laxes, ASSCESMCnIS,
CHC

necessary 1o make up ihe

iency upon notice from Mortgagee 10 Mortga
by this mongage, Mortgagec shall prﬁlpﬂy refund to Morigagor any fun

e indebtedness{e), secured hercby, whether or not

restoralion, reconstruction, repair, or alieration of the real estate, ¢ither to the portion thereol by which said loss

thereof.

! and interest, and on the same date on which the principal and interest
er the terms of the note secured hereby, Mortgagor, if required by Morigagee, shall deposit with the Morigagee, in a non-interest bearing

(1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this morigage, and ground rents, if any, plus one-twelfth (1712) of the yearly premiums for ins

re or such other hazard as may reasonably be required by the Mnnrﬁu
premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at

urance that will become due and pa{_;hlc to r:nﬂ;. _
e amounl ©

sary by the Mortgagee lo provide for the payment of laxes, sssessments, nd rents and inSurance premiums As
they fall due, such excess shall be repaid to Morigagor or credited lo Mortgagor as Mortgagee may determine. If the amount of the funds held shall not

und rents, and insurance premiums as they fall due, Mortgagor shall pay lo Morigagee any amount
:;l roiﬂuuting paymcht thereol. Upon payment in full of ali sums secured
eld.

(c) That Mnrlingnr shall pay and discharge as the same become duc all taxes and assessments that may actrue, be levied, or assessed upon the real

¢slalc Or any part t

ereof, which may be or become a lien prior 1o this mortgage or have priority in payment (o the indebledness{es) secured hereby, or

upon Morigagee's interest therein of upon this morigage or the indebtedness(es) or evidence of indebtedness{es) sccured hercby, without regard t0 any
law hercioiore or herealler enacted imposing pu{‘mml of the whole or any pari(es) thereof upon Morigagee; upon the passage of any law imposli{n&thc
anm:nl of the whole or any part thereofl upon nrnpiu or upon the rendering by an llate court of mmpdm:gzrisdmthn that the undertaking

, lNEN

y Morigagor 10 pay such taxes is legally inoperative
become ﬁm:dialely due and payable, notwithsianding an

sulfer or permit any such taxes on 1

the indebiedness(es) secured hereby wi

proper offices showing full payment of all such taxes and assessments.

thoul deduction |, at the oprion of Morigagee,

j ything contained in this morigage or any law heretofore enacied; and Mortgagor shall not
he said real estate to become or remain delinquent o permil any
any taxes or assessments; and further shall furnish annuall

part thereof or any interest therein 10 be sold for

1o Morigagee, prior 10 the date when they become delinquent certificates or reccipls of the

3. That the real cstate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, withoul the Mortgagee's prior
writien consent, nor shall any fixture or chattel covered by this mort and adlplecr

" * b e g
any lime without like consent unless actually replaced by an article of equa) suitability o by Mortgagoer. In the event of any breach of this covenant

ihé Morigagee may, in addition (o any other ri

ately due and payable.

a8 provided for herein, a

the option of holder hercof, when and if any statement of lien is filed under

mechanics and materiaimen, without regard W form and contents of such statoment, and withoui r

or any part thercof, or of the lien,

6. Thal Mortgagor shall mmplﬁ

aver the real estate and any and a

on which such statement is based.

7. That if Mortgagor fails 1o insure the real estate as hereinabove provided, or 1o pay all or an :
assessed upon or againist the real estate or the indebtedncss(cs) sccur hereby, or any interest of Morigagee in either, or fails Lo pay immediately and
discharF: any and all licns, debts, and/or charges which might become liens superior 1o the licn of this morigage, Morigagee may, al ils oplion, Insure

the rea
debt to Morigagee additional to the

this mortgage, sha

. inabove referred to from date paid or incurred; and, at the option of Morgagee, $

| be taken or deemed as a waiver of ils right 1o exercise such option,
and it is further agrecd that so terms or condilions contained in this mor(gage can be wai
by the Morigagor and by the holder hereof; and the procurement of insurancc or the pa

indebtedness(es) securcd hercby; shall be secured

shall not be 1aken or construed as a waiver of ils right to declare the maturity of the indebtedness{es) b

o procurc such insurance or 1o pa

9. That if Morigagee shall be m
agee employs an BlIOTncY Lo assist
icn of this mortgage in any respect,

y such taxes, debts, liens or charges.

ade & party to any suit involving the title to the real esiale and em

use and enjoyment of the real estale be removed at

ts or remedics, at any time thercafier, declare the whole of the indebledness(es secured hereby immeds-

¢ statules of Alabama relating to the liens of
cgard W the existence of nonexistence of the debt,

wilh all swatutes, ordinances, regulations and Jaws promulgated by any governmental entity asserting jurisdiction
legal requirements shall be fully complied with by Mortgagor.

part of the taxes or assessments levied, accrued or

5. That Mortgagor aFrm that the indebiedness{es) hereby secured shall a1 once become due and pulrhlc and this mongage subject 10 forectosure

estatc and/or pay said taxcs, assessments, debts, licns and/or charges, and any money which Morigagee shall have 5o paid shal constitule a -
ér this mortgage; shall bear the intcrest sct out in the notc here-
| be immediately due and payable.
8. That Mun?a or agrees that no défay or failure-of Morigagee to exercise any option to declare the maturity of any indcbtedness(es) secured by
or o declarc such forfeiture, éither as 10 any past or present defaull,
ved, aliered or changed except as evidenced in wriling, signed
ment of laxes or other liens, debis or charges by Morigagee

creby secured by reason of the Mailure of Mortgagor

paor an atiorney 1o represent it therein, or if Mort-

in setlling or removing any cioud on the title (0 the real eslale hereby conveyed that purporis 1o be superior (o the

Mortgagor will pay

origagee, when the same becomes due, such attorney's fee as may be pcrmitied by law and

as may be reasonable for such services, and i such fee 1s paid or incurred by Mortgagee the same shall be secured by the lien of this morigage in addition
to the indebtedness(¢s) securcd hereby, and shall interest from the date it is paid or incurred at the rate set out in the notc hereinabove referred
10 and shall be a1 once due and payable,

10. Thai &ll expenses incurred

by Hungag‘u, including attorney's fee, in compromising, adjustin

sought 10 be lixed upon the real estate hereby conveyed, whether such claims or encumbrances be vali

hereby secured.

1. That Mortgagor agrees Lo p:w!

collect kny indehbtedness{es) secur

by this morigage.

12. That notwithstanding that the assignment of awards hercinabove referred 1o shall be deemed

of a condemnation claim or award,

thereof, shall execule, at Mnﬂfagce*s request, and forthwith deliver 10 Morigagee,
B

demnation claims, awards or

nolc w

mortgage.

13. That if Morigagor shall make default in the payment of any of the indebledness(es) hercbr
ot conditions hercof, Mortgagee may proceed 10 collect the rent, income and profiis from the rea

receiver; spy rents, income and profit collected by Mortgagee :
real estate cOmMMission or allorney's fee incurred, shall be credited first to advanoes with interest thereon, then to interest due on t

or defending against lien claims or encumbrances
or not, shall mc a part of the indebicdness{cs)

s reasonable attorney's fee as may be permitied by law to Mortgagee should the Mortgagee employ an atiomney 10

10 be self executing, Morigagor, after the allowance

and the ascartainment of the amount due thereon, and the issuing of a warrant by the condemnor for the plﬁ'm:nt
e

and the remainder, if any, 1o the principal deby(s) hereby secured.

I4. That it is further agreed tha

‘ after. or wil

hﬁy publication once a week for thre
the
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wise, in accordance with the agreements and covenanis
lien. insurance premiums, laxes or assessments now, or which may hercalier be, levied ;Fai.n:t, of wh
\ default be made in any of the covenants, conditions and agreements herein contained, t : ,

interest thereon, and all other indebtedness{es) securcd hercby, shall, at the nhption of the then holder of said indcbtedness{es), be and become immediate 5 :
due and pal\;ahlc und the holder of the indebtedness{cs) hereby secured s i

a valid assignment in gecordable form, assigning all of s
mages 10 Morigagee, bul not in excess of an amount sufficient to pay, satusly and discharge the principal sum of this
mnrtga#: and any advences made by Morigagee a3 herein provided then remaining unpaid, with intcrest thereon at the rate specified herein, or In the
ich this morigage securcs, 10 the date of payment, whether such remaining principal sum is

£0n-
then due or not by the terms of said note or of this

secured, or in the performance of any of the 1erms

estate, either with or without the appoiniment of 2
ior to foreclosure of this morigage, less the cost of mllﬁlinﬁ the same, includli;f any
n

o5,

e principal indeb

(if Mortgagor shall fail o pay, or cause 10 be paid, the whole or any portion of the principal sum, or any insiallment
of interest thereon, or any other indebiedaess(es) the payment of which is hercby securcd, as they or any of them mature, ¢ither by lapse of time or other-

ercin contained, or should default be made in the payment of an mechanic's lien, materialmen’s

ich may become a licn on, the real estate, or should

hen and in that event the whole of said principal sum, with

all have the right to enter upon and take posscssion of the real eslate_an
out, taking such possession of the same, sell the mortgaged real estate at public outery, in front of the courthousc doos of the counly whetcin
the real estate is located, to the highest bidder for cash, either in person or by auctionecr, afier first giving notice of the lime, place, and 1erms of such sale

¢ {3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,

[ T
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Morigagee or any person conducting said sale for it is authorized and empowered 10 execute W the purchaser at said sale & decd 10 Lhe rea) estaic so

Il purchascd in the name and on behall ol Morigagor, and the certificaic of the holder of the mortgage indebiedness, appointing said auclioneet to make
such sale, shall be prima facic evidence of his aulhorily in the real estate, or the equity of redemption from this morigage may be foreclosed by suit in

any court of competent jurisdiction as now provided by law in the case of past due mortgages, the M

hereby secured, may bid at such sale and become the

applied (a) to the cxpenses incurred in making the s

ee, of the then holder of the indeb ness{cs)

archaser of the real estate if the highest bidder therefor. The procecds of any such sale shall be
¢ and in all prior cfforts to effect collection of the indebledness(es) secured hereby, including a
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reasonable attorney's fce, or reasenable atiorneys' fees, as permitted by law for such services as may be, or have been, necessary in any one or more of
the foreclosure of this mortgage, of the collection of said indebtedness{es), and of the pursuit of any efforts therelofore directed 10 that end, including,
but without limitation 10, the defense of any proceedings instituted by the Morlgagor or anyone liable for said indebitedncss(cs) or interested in the
mortgaged real estale to prevent of dcta{. by any mcans, the exercise of said power of salc on the foreclosure of this morigsge: (b) to the payment of
whatever sum or sums Morlgagee may have paid oul or become liable (o pay, in carrying out the provisions of this morigage. 1ogether wilﬂl:rul
thereon; (¢) to the payment and satisfaction of said indebtedness(es) and interest thereon specifically referred (o hercinabove 1o the day of sale and any
other indebtedness{es) secured by this mortgage; and (d) the balance, il any, shall be paimﬂ 0 zlungl r. of Mortgagor's successors or assigns. [n
any event, ihe purchaser under any foreclosure sale, as provided herein, shall be under no obligation tosce o th proper apphcation of the purchase money.

15, That in the event of the enactment of any law by the Statc of Alabama, after the daie of this morigage. deducting from the value of the real
csizte for the purposc of taxation any lien thereon, of imposing any !inhilizr upen Mortgagee, in respect of the indedtedness{es) secured hereby, or
vhanging in any way the laws now in force for the waxation of mortgages, or debts secured by morigages, or the manner of collection of any such taxes,
so as to alfect this mortgage, Mnr}pgnr shall pay any such obligation imposed on Morigagee thereby. and in the event Morigagor fails 1o pay such

ro

obligation or is prohihited by law from making such payment, the whole of the principal sum secured by this morigage, together with (he inicrest duc |
theréon shalt, at ihe oplion of Mortgagee, wiflwul nut?::n 10 any party. bcwmfrimmrziiatcly due lndh{m]mblc. eee.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Hnﬂ;aﬁ's ro rdly be appoinied; or should Mortgagor in-
tentionally damage or altemp! 1o remave any improvements upon said morigaged real estate; or should U ﬁ: scovered after the excculion nncﬁ!:liv:ry

of this instrumeni that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior 10 the lien hercof, or in case of an |
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereol; or if a homestead claim be sci up to the §
real estalc or any pari thereof advirse to this mongage and if the said Morigagor shall fail for thirty (30) days after demand by the Morigagee, or other
holder or holders of said indebtedness{es), 10 correct such defects in the utle or to remove any such lien or encumbrance ar homestead claim, or o |
correcl an!y error in said note or this instrument o its execution; then, upon any such default. failure or conlingency, the Morigagee, ot other holder or
holders of said indebledness{es), or any part thereof, shall have the option or right, without notice of dcmans. to declare all of said indeblcdness{es)
then remaining unpaid immediaicly due and payable, and may immediately or at any umc thereafler foreclose this mortgage by the power of sale
herein contained or by suit, as such Morgagee, or other holder aor holders of said indebledness(es), may elect.

17. That no right. title or interest in or to the mortgaged real estate, or any part thereof, shall be so0id, ransferred, asigned, conveyed. morigaged
or envumbered by a licn at a.n{ tme prior 1o the payment in full of the indcbtedness(es) aecured hereby withowt first oblaining the prior written conscnt
and approval of F:Iurtgagcc which consent and approval shall be within Morigagee's sole discretion; that in the event of any violation of this provision,
the enuire unpaid balunce of the indebledness{es) secured hereby, logether with all interest thereon, shall become duc 4n payablc immediaicly at the
oplion of Mortgagee withoul notice 1o Morigagor, and shall be recoverable by Morigagee forthwith or at any time thereafler without siay of cxecution

or other process and failure of Mﬂrlglﬁ)f to pay all monies to Mortgagee secured by this mortgage shall be an act of defanlt entitling Mortgages 1o fore-
close this morigage in accordunce with the terms hercof.

£8. That it is the intent of the Mortgagor and Mortigagee 10 secure any and all indebiedness{es) of smd Mo ﬁnr to Morigagee, now existing or
herealier arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct ot indirect, and this n]ur;Fa ¢ is intended and
secure, not only the indebledness hereinabove specifically referred to, bul also any and all other debis, obligations and liabilities of said Mortgagor to
said Morigagee, whether now éxisting or hereafler arising, and any and all extensions or rencwals of same, or any part thercof, at any time before actual
salisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open accounl,
endorscment, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released withoul in anywisc allering, varying or
diminishing the force, effect or lien of this morigage; and this morigage shall continue as a first licn on all of the real eswate and other property and
rights covered hereby and not expressly released unul all sums with interest and charges hereby secured are fully paid; and no other sccurity now existin
or herezfier taken ta sccure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affecied by the execution o
this mortgage; and no security sul:;:qucnll taken by Mortgagec or other holder or holders of $2id indebtedneas(es) shall in any manner impair of affect

the security given by this morigage; and all security for the payment of said indebledness(es) or any par thereof shall be waken, considered and heid
as cumilative,

sook J62p6e 975

19, That Morigagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that il it or any on¢ or more of
them shall hold possession of the above described real estate or any pant thercof subscquent lo for ure hereunder, it or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such forcclosure sale; and any such tenant failing or refusing to

surrender possession upon demand shall be guilty of foroible detainer and shall be lisble 10 such purchaser or purchasers for reasonable rental of the
real estaic, and shall be subject o eviclion and removal, forcible or otherwise, with or withoul process of law, and all damages which may be sustained
by any such tenant as & result thereof being heseby expressly waived.

20. That Morigagor agrees 1o faithfully perform all the covenants of the lessor or iandlord under present and future leases affecling the mortgaged
real estate, and neither do nor neglect, nor permif to be done, anything which may diminish or impair their value, or the rents provided for thercin, or
the interest of the lessor or of the Morigagee therein or thereunder.

2). That Mortgagor shall furnish to Mortgagee within ( } days after the close of cach fiscal year §

of Mortgagor, such financial records as the holder of this mortgage may require including, bul not limited 1o, an annual stalement of the operation of |

- the real estate which shall include annual sialements itemizing the income and expenses, an itemized reat roll, together with a complete financial statement |
of Mortgagor's asseis and liabilitics and its profit and loss statement. Such statement shail be prepared by certified public accountant accepiable o

Morigagee or at Morigagee’s discretion be supported by the affidavit of Morigagor. Said informaltion shall be given to Morigagee at no cxpense 0 |
Mortgagee. :

22, That if the indebiedness evidenced by the note specifically referred Lo hercinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement™), the terms and provisions of smd agreement |

are hereby incorporated by reference as pari of this mur#nge as if Tulty set out herein, and any defsull in the performance of the provisions thereol,
‘ar any coniract or agrecment beiween Merigagor and Morigages, shall constitute & default hercunder entitling Hqil_'tl}a¥e to exercise the remedies
‘provided herein, including the right to foreclose this morngage in accordance with the terms hereol: that each FUTURE ADVANCE advanced by

Morigagee to Mortgagor is being advanced in accordance with an agreement dated and is secured
by this morigage.

23. That in the event this mortgage is second and subordinaie 10 any prior m e(s) and in the event the Morigagor should fail 1o make :nx
payments which become due on said prior mort $), or should default in any of the ofher terms, provisions and conditions of said prior mortgage(s} 3
occur, then such default under the prior mortgage(s} shall constitute an event of default under the terms and provisions of this morigage, and (he Morigagee
| hercin may, at its option, declare the entire indebledness{es) sccured by this mortgage immedialely due and payable and if payment 15 not ‘pmmplly made,
then declare this morigage in default and subject to foreclosure; provided that the Morigagee hercin may, at its oplion, make, on behalf of Mortgagor, §
any such payments which become due on said prior mortgagels), or incur any such expense or obligations on behalfl of Morli:lgnr, in connection wilh the
said rri r mortgage(s), in order 10 prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Morigagee on
behalfl of said hﬁnrlgagm shatl become a debit Lo the Mortgagee and shall be secured by this mortgage and shall bear interest (rom the daic of payment
at the maximum legal rate of interest from time to time permiited by the laws of the State of Alabama, and shail be at once duc and payable, entitling |

H the Morigagee 10 all of the rights and remedies provided herein, including. at Mortgagee's option, the right 1o foreclosc this mortgage.

24. That provided always that if Morigagor pays the indebtedness(cs) secured by this mortgage. and reimburses Mortgagee, its successors and assigns,
for any amount it may have expended gursunnt {o the authorization of this mo . including without limitation, sums spent in payment of laxes,

assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things hercin agreed 0 be done, this conveyance |
shall be null and void; otherwise it shall remain in full force and cffect.

25. That any promise made by Morigagor herein io psy money may be enforced by a suit al law, and the m:uﬁg ol this mortgage shail not be waived §
thercby, and as to such debts the origagor waives all rights of exemption under the laws and Conslitution of the State of Alabama and agrees 1o pay as
permitted by law # reasonable atlorney's fee for the collection thereol.

26. That no delay or failure of Morigagee Lo exercise any oplion herein given or reserved shall constitute a waiver of such oplion or estop Morigagee {
from afterwards excreising same or any other oplion at any ume, and the payment, or contracling Lo pay, Morigagee of anylhing Morigagor has heren
sgreed to pay shall noi constitule a waiver of defavlt of Morigagor in failing 1o make said payments and shall not estop Morigagee from forcclosing this |
morigage on account of such failure of Morigagor.

27. Thal wherever and whenever in this mortgage it shall be required or permitied that notice or demand be given or scrved by any party, such |
notice or demand shall be given or served, and shall not be deemed to have becn given or served unless in writing and forwarded by registered or certified
mail, return receipt requesied, addressed as follows:

To Morigagor:
To Mongagee:. The Colonial Bank of
1I
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28. That singular or plural words used herein to designate the Hﬂn%uﬁor shall be conatrued 10 refer to the maker of this morigage, and all covenants
and agreements hercin contained shall bind the successors and assigns of the i
o Merigagee shall inure 1o the benefit of its successors and assigns.

Mortgagor, and every option, right and privilege herein reserved or secured |

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein |
contained unenfurceable or invalid. All rights or remedics of Mertgagee hereunder are cumulative and not alternative, and are in addilion to those |

provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her} {their) hand(s) and seal(s), on the day and ycar first above wrinen. |

WITNESSES:
L} |

Meredith Edward Lyemance

(SEAL) |
(SEAL)
{(SEAL) |
LHB/wp
| 1t OF ALY SHELRY (3.
RGN
INSTRUMENT W 1 Deed Tax g L
1585 MAR -5 M 1C: &7 2Mg Tax  joq
- 3. Recording Fen 1 ®
TIATE OF AlARaNA 'fﬁ::;:‘;::ﬁi J e 4. Jadexing Fo __}.:55
——=helby COUNTY TOTAL 1<} 00

I. the undersigned, a Notary Public in and for said County, in said Statc, hereby certify that
Meredith Edward Lyemance

whose name(s) (is} (are) signed 1o the foregoing vonveyance and who (is) (are) known to me, acknowledged before me on this day that, being informed

of the contents of the conveyanee, {he) (she) (they) executed the same voluntarily on the day the same bears daie.

Given under my hand and official seal this the 28th day of February 986 |

oo ) (holer

Notgry Public WY COLMISSION EXY® 2T Naynunep 19, 1009

STATE OF ALABAMA

COUNTY

I, the undersigned, a Notary Public in snd for said County, in said State, hereby ceriifly that

whose name as .
conveyance and who 1s known 1 1 ]
and with ful) authority, executed the same voluntarily for and as the act of said corporation.

Giiven under my hand and ofTicial scal this the ______ day of N |
Nolary Public
This instrument prepared by: Mark Brintﬂ'“/idc
The Colonisl Bank of Alabama ¥ PgU!Bﬂx 188?1 B' .hﬂ,ml AL, 35201
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of . #5 signed 1o the foregoing
lo me, acknowledged before me on this day ihat, being informed of the contents of (he conveyance, he, as such olficer |




