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STATE OF ALABAMA ‘ APPLIED 70 mﬁ:n:‘:ﬂisléoﬂﬂ HAVE BEEN
Pl T

usagﬁf;;“’m"“”“s SIMUTANEOUSLY
2/
REAL ESTATE MORTGAGE
THIS MORTGAGE, made and cateved into on this — 2OLN_ day of February ,19_. 86, by and between

Meredith Edward Lyemance

(hereinafter referred to an *“‘Montgagor’'} and THE OOLONIAL BANK OF Alabama

(hereinaftcr refested (o as *“Monagagee').
HWitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the

1 ey ] o3 He % 3
payment of Eighty-Six Thousand and no/100 * Dotlars 5 .86:000.00 ,
as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafter become further indebizd to Mortgagee as may be evidenced by promissory niole(s) or otherwise, and it is the intent of the
partics hereto that this mortgage shall secure any and all indebtedness(es) of Morigagor to Mortgagee, whether now existing or hereafier arising, duc or 10 bocome
due, absolute ot contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebiedness evidenced by the pole hertinabove
spocifically referred to, but any and &l other debix, uhllmn or lisbilities of Mortgagor to Mortgagee, now ¢xisting ot hereafics adising, and any and all exwenslons
or renewals of same, or any part thereof, whether evi by e, open sccount, endorsement, guaranty, pledge or otherwise,

NOW, THEREFORE. Mortgagor and all others ¢xecuting this mortgage, in consideration of the premises, and to secure the payment of aaid indebicdness
evidenced by note hercinabove specifically referred to, and any and all other indcbicdneis(es) due or 1o become due as hereinabove generally referred to, and the
compliance with all of the covenants and stipulalions herein contained, has bargained and told, and does hereby grant, bargain, sell, alicn, convey, tranafer and
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvemenis thereon i sounetimes
called the **real cstate’” or the “*mortgaged real eatate’ "), lying and being siwated in the County of ShElb?
State of Alabama, and more particularly described as follows, to-wit:

Lot 20, Block 2, according to the Survey of Town of Adam Brown, Phase 2,
as recorded in Map- Book 8, page 25 in the Probate Office of Shelby
County, Alabama.

logether with all awards received through eminent domain, and payments upon any insurance policies covering the real estute, and all nghts. privikeges. |
lenemenls, and appuricnances thereunto belonging or in snywise appertaining to said real estate including easements and rights-ol-way appurienant

thereto and all gas. sieam. electric and ather heaung. couling and lighting apparatus. elevators, iceboxes. plumbing. stoves, deors and other fixiures

apperaining to the real estate and improvements docated thereon, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE ANIDY TO HOLD the real estate, and every part thereof. unto Mortgagee, its successors and assigns forever. And Mﬂ-rlﬁﬂgnr convenants |

with Mortgagee that it is fawfully seized of the real eslule in fee simple and hus ;15 right to scll and convey the same as aloresaid.
is free of all encumbrances except as herein setout, and Morigagor wall wareani an
and assigns, against the lawlul claims of all persons whomsocver.

THIS MORTGAGE IS MADE, however. subject to the following covenanis, conditions, agreements, and provisions:

|. That Morigagor shall pay Lhe said indebledness{es) secured hereby and interest thercon when and as it (they) shall become due, whether in course
or under any condiion, covenant or agreement herein contained. together with any other indebtedness(es) which Mortgagor may owe 10 Mornigagee,

il being furiher agreed that any statement, any note or obligation that 15 secured by this mortgage shall be conclusive evidence of such fact.

2. (a) That Mortgagor shall provide. maintain and deliver to Mortgagee policies of fire insurance (with extended coverage}, and such other insurance
as Mortgagee may (rom time to time require in companics. form, types. and amounts, and shall assign, with endorsements satisfactory to Morlgagee,
and deliver 1o Morigagee with morigagee clauses satisfaciory 10 Morigagee all insurance policies of any kind or in any amount now or ercafier 1ssued

F:stat:. Not later than the first day following the expiration date of any and all such insurance policies and a1 any time upon requesi

of Mortgagee, Morigager shall furnish Mortgagee cerlificates ol insurance ivsued by insurance companics sansfaclory o Mnrtsa cc showing that the
¢hivered 1o Mortgapee

with respecl o the rea

amount and type ol insurance required by Mortgagee hereunder is in cffect. All renewal policies. with premiums paid, shatl be
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at the real estate |
forever defend the title to the real estate umo Morigagee. its successors
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al least lhira {3) dn}rs before the expiration of Lhe old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for Any reason whatever the insurance shall be unsatisfaciory to Mortgagee, Morigagor shall procure
and deliver 10 Mortgagee new insurance on the premises, satisfactory to Muﬂslﬁm If Mo lails 1o procure and deliver :uclfon:w INsurance,
Mortgagee maz, but shall not be obligated to, procure same, and upon demand, Mortgagor shall reimburse Mortgagee all such costs expended with
interest on such advance at the rate set forth in the notwe secured hereby. Morigagor lhllFa'vc immediate notice in writing to Mortgagee of any loss,
injury or damage affecting the morigaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee 10 utl% and
compromisc claims under all policies and to demand. receive, and receipt for all monics becoming payable thereunder and o assign absolutely all
policies 10 any holder of the noie or to the grantee of the real estate in the event of the foreclosure nmu mortgage and s¢curity agreement or other
transfer of title to the rcal esiate in extinguishment of the indcblednut[estmcurcd hereby. [n Lhe event of loss covered by any of the policies of insurance
herein referred Lo, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly 10 the Mort-
gagee instead of 1o the Mnr@gaggr and the Morigagee jointly, and 1he insurance proceeds, after dﬂduﬂiﬂilﬁa costs of collection, including reasonable
allomeys’ fees, mnf be applicd by the Mortgagee at its option, either as a payment on account of the indebtedness(es), secured hereby, whether or not
then due or payable, or loward the restoration, reconstruction, repair, or aligration of the real estate, cither to the portion thereof by which said loss
was sustained or any other portion thereol.

(6) That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note sacured hereby, Mortgagor, if required by Morigagee, shall deposit with the Morngagee, in a non-interest bearing
account, & sum equal to one-iwelfth (1/12) of the yearly 1axes and assessments which may be Jevied against the real estate and which may attain priority
cver this mortgage, and qund rents, if any, plus one-twellth (1/12) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real estaie for coverage against Jloss by fire or such other hazard as may reasonably be required by the Munfﬁe:. ¢ amount of
such laxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed ni
any ime the amount deemed necessary by the Mortgapee o provide for the payment of taxes, mssessments, nd rents and insurance premiums as
they fall due, such excess shall be repaid 10 Morigagor or credited 1o Mortgagor as Morigagee may determine. If the amousit of the funds held shall not
be sulficient at any lime Lo ery laxes, assCESINENIS, Found rents, and insurance premiums as they fall due, Mortgagor shall pay to Morigagee any amount
nceessary 10 make up the deficiency upon notice from Morigagee to Morigagor requesting payment thereof. l&lpon payment in full n?.aﬁtelums secured
by this mongage, Morigagee shall prompily refund w Mortgagor any funﬁ h:ﬁ.

(c) That Muniagnr shall pay and discharge as the same become duc all taxcs and asscssments that may accrue, be levied, or asscased upon the real
estate or any part thereol, which may be or become a lien prior 10 this morigage or have priority in payment to the indebledness{es) secured hereby, or
upon Mortgagee's interest therein or upon this morigage or the indebtedness{es) or evidence of indcbiedness{es) secured hereby, withoul regard 10 any
law herctolore or hereafter enacied imposing payment of the whole or any pari(es) thereof upon Martgagee; upon the passage of any Jaw imposing the
Ea}rm:nl of the wholc or any part thereof upon Mortgagee or upon the rendering by an llaie court of competent I{:demim thal the undertaking

¥ Morigagor 10 pay such taxes is legally inoperative, then the indebtedness(es) secured hereby without deduction shall, at the option of Morigagee,
become immediately duc and payable, notwithstanding anything contained in this mortgage or any law heretoflore enacted; and Morigagor shall not
suffer or permit any such taxes on the said reat estate 10 become or remain delinquent of permit any part thereof or any interest therein 10 be sold for

any laxes or asscssments, and further shall furnish annually 1o Mortgagee, prior (o the date when they become delinquent centificates or reccipts of the
proper offices showing full payment of all such Laxes and assessments,

3. Thal the rcal cstale and the improvements thercon shall be kept in good condition and no waste committed or permitted thereon.

_ 4. That no building or ather improvement on the real estate shall be structurally aliered, removed or demolished, without the Mortgagee's prior
writien consenlt, nor shall apy fixiure or chattel covered by this morigage and adapted to the mr use and enjoyment of ihe real estate be removed at
any ime without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the cvent of any breach of this covenant

the Morigagee may, in addition to any other rights or remedics, at any time thercafier, declare the whole of the indebiledness(cs) secured hereby immedi-
alely due and payable.

5. That Mortgagor nFrm thal the indebtedness{es) hereby secyred shall at once become due and palzlblc and this morigage subject to foreclosure
as provided for herein, al the option of holder hereof, when and if any statement of lien is filed under the statules of Alabama relating 1o the liens of
mechanics and materialmen, without regard @ form and contents of such staiement, and withoul regard W the existence or nonexistence of the debt,
or any part thercof, or of the ticn, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, rEﬁulntMM and laws promulgated by any governmental enlity asseriing jurisdiciion
over the rcal estale and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Morigagor lails to insute the real esiate as hereinabove medad ar lo pay all or lnz'pan of the taxes or assessments levied, accrued or
asyessed vpon or against the real cstate or the indebledness{cs) sccured hereby, or any interest of Mongagec in cither, or fails 10 pay immediately and
discharge any and all hens, debis, and/or charges which might become liens superior to the Jien of this mortgage, Hﬂnﬁ:gc: may, at its oplion, insure
the real estate and/or pay said laxes, assessments, debis, liens and/or charges, and any money which Mortgagee shall have so paid shall constitute a
debl Lo Mortgagee additional to the indebtedness(es) secured hereby; shall be secured g this mortgage; shall bear the interest set out in the note here-
inabove referred to from date paid or incurred; and, al the oplion of Morilgagee, shall be immediately due and payablc.

8. That Mnrtf,lgic&r agrees that no daley or failure-of Mortgagee to excrcisc any option 1o declare the maturity of any indebtedness{cs) secured by
this mnrlpagc. shall be laken or deemed as a warver of its right Lo exercise such oplion, or to declare such forfeiture, e1ther as to any past or present defaull,
and it is further agreed that no terms or condilions contained in this mortgage can be waived, altered or changed except as evidenced in writing, signed
by the Morigagor and by the holder hereof, and the procurement of insurance or the payment of taxes or other Jiens, debis or charges by Morigagee
shall not be taken or construed as a wnivFr of its right 10 declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Morigagor
o procure such insurance or (0 pay such laxes, debus, liens or charges.

9. That if Morigagee shall be made a party to any suit involving the title to the real estate and employs an attomey Lo represent it therein, or if Mort-
agee employs an atiorney to assist in setiling or r::mmringﬂny cloud on the title to the real estate hercby conveyed Lhat purports te be superior to the
ien of this morigage n any respect, Morigagor will pay to Mortgagee, when the same becomes due, such attorney's fee as may be permitted by law and

ay may be reasonable for such services, and i such fee it paid or incurred ?' Mortgagee 1the same shall be secured by the lien ol this mnngag:l in addition
(o the indebledness{es) secured hereby, and thall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
(o and shall be al once due and payable.

10. That all expenses incurred by Mongagee, including aitormey’s [ee, in compromising, adjusting or defending against lien claims or encumbrances

hmug:t 0 be ﬁ'ﬂ:d upon the real estate hereby conveyed, whether such claims or encumbrances be valid or aot, shall become a part of the indebiedness(es)
cre :'_f Sccurcd.

I1. That Marigapor agrees to pay a reasonable attorney’s fee as may be permitted by law to Morigagee should the Morigagee employ an attorney to
collect any indebtedness{es) secured by this morigage.

12. That notwithstanding thal the assignment of awards hereinabove referred to shall be deemed 1o be self executing, Mortgagor, afier the allowance
of & condemnation cliim or award, and the ascenainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execule, at Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages lo Morigagee, bul not in excess of an amount suflicient lo pay, salialy and discharge the principal sum of this
mnnglﬁle and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon at the rate specilied herein, or in Lthe

note which this mortgage secures, (o the date of payment, whether such remaining principal sum is then due or not by the terms of said notc or of this
MoTigage.

13, That if Morigagor shall make default in the payment of any of the indebtedness(es) hereby secured, or in the performance of any of the terms
or conditions hereofl, Morigagee may proceed to collect the rent, income and profits frem the real estate, either with or without the appoiniment of a
receiver; any rents, income and profits collected by Mortgagee prior to foreclosure of Lhis morigage, less the coat of collecling the same, including any
real estale commission or atiorney's fee incurred, shall be cregilecﬂ:l‘r.;l to advances with interest thereon, then to interest due on the principal indebtedness,

and the remainder, il any, 1o the principal dl:i:u(l] hereby secured.

l4. That it is further agreed that if Mortgagor shall fail 1o pay, or causc to be paid, the wholc or any portion of the principal sum, or any installment
of inlerest thereon, or any other indcbtedness{es) the payment of which is hereby secured, as they or any of them mature, cither by lapse of ime or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in lil.‘: payment of any mechanic’s lien, materialmen’s
hien, insurance premiums, taxes or asscssments now, or which may hereafter be, levied ;lgaimt, of which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole ol said principal sum, with
interest thereon, and all other indebled ness{es) secured hereby, shall, at the oplion of the then holder of said indzbtedness(es), be and become immediately
duc and payable and the holder of the indebiedness(es) hereby secured shall have the right to enter upon and take possession of the real estate and
after, or without, taking such possession of the same, sell the morigaged real cstaic at public outery, in front of the courthouse door of the county whetein
the real estate is located, to the highest bidder for cash, cither in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication once s week for three (3} sucoessive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person mnduclinF said sale for it is authorized and empowered to execute o the purchaser ai said sale a deed to the real estale so
purchascd in the namc and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioncer lo make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit in
any court of competent jurisdicuon as now provided by law in the case of past due mortgages, the Morigagee,.or the then holder of the indebledness(es)
hereby secured, may bid at such sale and become the purchaser of the real estave if lhc%:lghnl bidder therefor. The proceeds of any such sale shali be
applicd (@) 10 the cxpenses incurred in making the sale and in all prior efforts to effect collection of the indebledness(es) securcd fiercby, including a
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reasonable attorney's fee, or reasonable atiorneys' fees, as permitted by law for such services as may be. or have been, necessa in any one or more of
ihe fureclosure of this mnrtﬁag:. of the collection of said indebtedness{es), and of the pursuit of any efforts therciofore directed to thal end. including,
but wilhaut limitation 1o, the defense of any proceedings instituted by the Morigagor or anyone liable for said indebtedness(es) or interested in the
morigaged real estate tru-Artv:m or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: {b) to the paymem of
whalever sum or sums Morigagee may hwve Palg out or become liable to pay. in carrying oul the provisions of this morgage, together with inlerest
thereon; () 1o the payment and satisfaction of said indebtedness{es) and interest thereon specifically referred to hercinabove 1o the day of sale and any
other indebtedness{es) secured by this morigage; and (d) the balance, if any, shall be paid over 1o Lﬂrlgﬂ r, of MOrBagor’s successors or assigns. o
any event, the purchaser under any foreclosure sale, as provided herein, shallbe under no obligation to sec 10 the proper applicanon of the purchase money.

15 That in the event of the enaciment of any law by the State of Alabama, afier the date of this mortgage, deducting from the value of the real
cstate fur the puepuse of laxation any lien thereon, or imposing any lability upon Mortgagee, in respect of the indchicdness{es) secured hereby, or
changing in any way Lhe laws now in force for the taxation af moripages, or chls secured by mortgages, or the manner of collection of any such taxes,
w0 us to affecl this murigage, Mnr:_gagnr shall pay any such obligation imposcd on Morigagee thereby, and in the event Mortgager fails to pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, wogether with the intcrest due
thergon shall, at the option of Morigagee, without notice 10 any party, become immediately due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's pro be appointed; or should Morlgagor in-
tentionally damage or atlempl 0 remove any improvements upon said morigaged real estate; or s ultfil E:rc;{s.cﬂv:rcd after the execution and dehivery
of 1his instrument thal there is a delect in the title 10 or a lien or encumbrance of any nature on the real estate prior to the lien hereof, or in case of an
error or defect in the above describred note or this instrument or in the execulion or the acknowledgment thereof;, or if 8 homestead claim be set up to the
real estate or any parl thereof advkrse to this mortgage and if 1he said Mortgagor shall fail for thirty (30) days afier demand by the Morngagee, or other
hulder or holders of said indehledness(es). to correct such defects in the title or (o remove any such lien or encumbrance or homestead clam, or to
correct any error in said note or 1his instrument or ils execution; then, upon any such default, failure or conuingency. the Mortgagee, or ather holder or
holders of said indebledness{cs), or any part thercof, shall have the option or right, wilhout notice or demand, (o declare all of said indebledness{es)
then remaining unpaid immediately due and payable, and may immediately or al any time therealter foreclosc this mortgage by the power of sale
herein conlained or by suil, as such Mortgagee, or other holder or holders of said indebtedness(es), may elecl.

17. That no right, title or interest in or to the mortgaged real esiale, or any part thereol, shall be sold, ransferred, assigned, conveyed, morigaged
ar encumbered by a lien at any time prior to the payment in full of the indebtedness(es) secured heyeb without first obtaining the prior wrilten consent
and approval of Mortgagee which cansent and approval shall be within Mortgagee's sole discretion; lzat in the event of any violation of this provision,
the enure unpaid balance of the indebiedness{es) secused hereby, together with all interest thereon, shall become due and payable immediaicly at the
opuon of Morgagee withoul nolice to Morigagor, and shall be recoverable by Morigagee forthwith or at any time thereafter without stay of execution

or other process and lailure of Mnrtgﬂ%::r to pay all monies (w0 Morigagee secured by this morigage shall be an act of defaul entitling Mortgagee 1o fore-
close this morigage in accordance with the terms hereol

18. That it is the intent of the Mortgagor and Morigagee to secure any and all indebtedness{es) if gaid Murléfaﬁnr 10 Mongapee, now cnistin‘f or
hereafler arising, due or 1o become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mﬂrlFaE: is intended and docs
secure, not only the indchtedness hereinabove specifically referred 1o, but alsc any and all other debts, obligations and liabilines of 1a1d Morigagor 1o
said Mortgagee, whether now'cxisting or hereafier arising, and any and all extensions or rencwals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open acoount,
endorsement, guaranly agreement, pledge agreement, or otherwise; that itis expressly agreed that uny indebtedness 2t any lime secussd hercby may be
exicnded. rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or Yien of this mortgage; and this morigage shall continuc as a first lien on all of the real estute and other property and
rights covered heseby and not expressly relcased untl all sums with interest and charges hereby secured arc fully paid; and no other security now existin
or hercafter taken o secure the payment of said idebiedness(es) or any part thereof shall in any manner be impaired or afTecied by the execution o
this morigage; and no securily subsequently taken by Mortgagee or other holder or holders of said indebtedness{es) shall in any manncr \mpair or affect

the securily given by Lhis morigage; and all security for the payment of said indebtedness(es) or any part thereof shall be taken, cansidered and held
as cumulative,

19. That Mortgagor agrees for itsellf and any and al) persons or concerns claiming by, through or under Mortgagor, thal if it or any onc or more of
them shall hold possession of the above described reat estatc or any part thereof subsequent 1o foreclosurc hereunder, 1t or the parties so holding possession,
shall become and be considered as tepants 8t will of the purchaser or purchasers at such foreclosure sale; and any such ienant failing or refusing 1o
surcender possession upon demand shall be guilty of forcible detainer and shall be liable 10 such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant us a resull thareof being hereby expressly waived.

20. That Mortgagor agrees 10 faithfully perform all the covenanis of the lessor or landlord under present and future Jeases affecting the morigaged
real estale, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the Yessor or of the Morigagee therein or thereunder.

21. That Morlgagor shall furnish to Morigagee within ( ) days afier the close of cach fiscal year
of Morigagor, such financial records as the holder of this morlgage may re uire including, but not kimited Lo, an annual statement of the operation of
the real estate which shall include annual statements itemizing the income and expenscs, an (lemized rent roll, together with a complete Nnancial stalement
of Mortgagor's asscts and liabilities and its profit and loss statement. Such statement shall be prepared by eertified public accountant acceplable 1o
mungagc: or a1 Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given 10 Morigagee al po cXpensc (0

OfLgagee. :

22. That if the indebiedness evidenced by the note specifically referred to hereinabove is being advanced by Morigagee to Morigagor under the lerms

and provisions and in accordance with a4 loan agreement or construction Joan agreement (“agrecment™), the terms and provisions of said agreement |}

arc hereby incorporated by refesence as part of this muwugc as if [ully set out herein, and any defaull in the performance of the provisions thereol,
Or any contract or u%reem:nl between Morngagor and Morigagee, shall consutute a default hercunder entitling Morigagee to exercise Lhe remedics
provided herein, including the right to foreclose this mongage in accordance with the terms hercof, that each FUTURE ADVANCE advanced by

Mortgagee 1o Morigagor is being advanced in accordance with an agreement dated _ _ and is secured
by this morigage.

23. That in the event this morigage is second and subordinale to any prior morigage(s) and in the event the Morigagor should fail 10 make any |

payments which become due on said prior mortgage{s), o should default’in any of the other terms, provisions and conditions of said prior morlgage(s)
occur, then such defaull under the prior mortga eﬁ%shall constitute an event of default under the terms and provisions of this martgage, and the Morigagee
herein may, al ils opuon, declare Lhe entire indeﬁ:

then declare this morigage in default and subject to foreclosure; provided that the Mortgagee hercin may. at its option, make, on beha f of Mortgagor,
any such payments which become duc on sai prior mortgage(s). or incur any such expense or obligations on behal of Morigagor, in connection wilh the
CEH rriur mmﬁugu{s], in order to prevent the foreclosure of said Irinr Mort gagu{sg’,c

behalfl of said Morigagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment

ted ness(es) secured by this mortgage immediately duc and payabic and if payment 15 not romptly made,

and all such amounts so expended by the within Morigagee on |

at the maximum legal rate of interest from time 1o time permitied by the laws of the Siate of Alabama, and shall be at once due and payable, entitling |

the Morigagee to all of the rights and remedics provided herein, including, at Morigagee's option, the right Lo foreclose this morigage.

24, That provided always thal if Mortgagor pays the indebledness{cs) secu red by this mortgage, and reimburses Morigagee. its successors and assigns,
for any amounl il may have :;?:nd:d Lrsuant io the authorization of this morfgage, including without limitation, sums spent in payment of taxes,
ussessmenls, insurance or other liens and interest thercon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Morigagor herein to pay money may be enforced by a suil at law, and the securig of this mortgage shall nut be waived
ithereby, und as 1o such debis the Mortgagor waives all rights of exemplion under the laws and Constitution of the State of Atabama and agrees to pay as
permilted by law a reasonable attorney's fee for the collection thereol.

26. That no delay or failure of Mortgagee Lo exercise any option herein given or reserved shall constitute a waiver of such option or estop Mortgagee
from alwrwirds caercising ssme or any other option at uu time, and th:_ruyment, Or cONtracling ko pay, h{Mﬂngag:: of anything Mortgagor has herein
agreed 1o pay shall nol constitute a waver of default of Murigagor in failing 10 make said payments and s all not estop Mortgagee from foreclosing this
maortgage on account of such failure of Mortgagor,

27. That wherever and whenever in this mortgage it shall be rc?luir:d or permitied that notice or demand be given or served by any party, such
notice o1 demand shall be given orserved, and shall not be deemed (o have been given or served unless in writing and orwarded by regisiered er certified
mail, ceturn receipt requesied, addressed as follows:

To Mongagor:

To Morigagee: The Colonial Bank of

- .




28. That singular or plural words used herein 1o designate the Mort Eor shall be construed 1o refer to the maker of this mortgage, and all covenanis |
¢

i and agrcements hercin contained shall bind the successors and assigns of the Morigagor, and cvery option, right and privilege herein reserved or secured
to Mortgagee shall inure 10 the benefil of its successors and assigns,

H 29. That the unenforceability or invalidity of any provision or provisions of (his morigage shall not render any other provision or provisions herein

cnnt%r:ld uni:nl'urccahlc or invalid. All rights or remedies of Mortgagee hercunder are cumulative and not aliemative. and are in addition o those
provi by law.

IN WITNESS WHEREOF, the undersigned (has) (have) set {is) ¢his) (her) (their) hand(s) and scal(s). on the day and year first above wrilten.

WITNESSES:
SEAL)
Meredith Edward Lyemance
(SEAL)
“ (SEAL)
(SEAL)
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STATE OF ALABAMA ‘ TOTAL e
§ Shelby COUNTY

L. the undersigned, 8 Notary Public in and for said County, int said State, hereby certify that

Meredith Edward Lyemance

whose name(s) (is) (arc) signed 1o the foregoing conveyance and who (is) (are} known o me, acknowledged before me on this day that, being informed ;
of the contenis of the conveyance, (he) (she) (1they) executed the same voluntarily on the day the same bears date,

Given under my hand and official scal this the _28th aay o February L1986

O el

L

STATE OF ALABAMA

COUNTY

I, the undersigned, a Notary Public in and for said County, in said Siate, hereby certify that

of . is signed 10 the foregoing
;h::;;:l::d who is known 10 me, acknowledged before me on this day thai, being informed of the contents of the conveyance, he, as such olficer
and with full auihority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the day of , 19

Notary Public

:
i
|

This instrument prepared by: T BIK Brinton/jdc
The Colonial Bank of _Alabama P.0.Box 1887, B'ham, AL 35201
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