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STATE OF ALABAMA
THE PROCEZD3 FROM THiS LOAN HAVE BEEN
COUNTY OF __Shelby APPLIZD 10 Yo ooy 0 s OF (hé
?EREH! T e i G CONYEYED
. THE modianuuns SiklUIAMEQUSLY,
Jlow PS8 HEREWITH.

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and cokcred tnto on this — S8LN __ day of February 1986 __, vy and between
Meredith Edward Lyemance

(hereinafies relerred to as *Mortgagor'') and THE COLONIAL BANK OF Alabama

(heseinaler referred (o as **Mortagagec™).
WWitnesseth:

WHEREAS, Mortgagor Is justly indebted to Mortgagee, and hereby executes this Morigage 1o secure the
payment of Seventy-Five Thousand and no/100%¥¥¥ Dotars (5 19100000 )

as evidenced by promissory note of even date herewlth und payable in accordance with the terms of sald note.

ms.mewmymmWWtu umrhMﬂWuﬂﬂuM,mihhh“ﬂh
puﬂuhemtothﬂthhmnﬂgm:hﬂlmn and all indebtedness{es) of oc 10 Mortgagee., now cxisting or horeafer » Gue or 10 bocome
du.lhﬂuuumﬁngﬁu.liquidludw dated, direct or indirect, and this mongage s to secare only the indebledness evidenced the note hercinabove
specifically referred 10, but any and all other debts, obli o labilites of Mortgagor to Morigagoe, now existing or hereafiey arising, acy and all exucnsions
or renewais of same, or any part thereof, whether bymu.op&um,w.w,phdﬁwm.

NOW, THEREFORE, Mottgagor and all others executing this mortgage, In consideration of the premises, and 0 secure the payment of 1aid indebiedness
evidenced by note hercinabove specifically refecred vo, and any and all other indebtednessies) due or & become due as bercinabove y referced 1o, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby gramt, barguin, sell, alicn, , transfer and
morigage unto Mortgagee, its successors and uﬂwihmwmdﬂcﬁhﬂdmﬂum,wm buildings and improvemenis tharpon sometimes

called the “‘real entate’’ or the “mortgaged real estate’"), lying and being simnated in the County of Shelby
State of Alabama, and more particularly described as foliows, 1o-wit:

lot 17, Block 2, according to the Survey of Town of Adam Brown, Phase 2,
as recorded in Map Book 8, page 25 in the Probate Office of Shelby
County, Alabama.

together with all awards received through eminent domain, and payments Upon any insurance policies covering the real cstate, and all rights. privileges,
tenements, and appurienances Lhereunto belonging or in anywist -Ppcmining 10 said real estale including easements and rights-of-way appurichani
ighling apparatus. elevalors, iceboxes, plumbing. stoves. doors and other Mxtures

thereto and all gas, steam, clectric and ather heating, cooling and !lh
appertaining 10 the real estale and improvements located thereon, a | of which shall be deemed really and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate. and every part thereof. unto Morigagee, its successors and assigns forever. And Morigagor convenants J

with Morigagee that 3t is lawlully seized of the real estate in fee simple and has & right 0 seil and convey the same as aforesaid: thal the real estale

< frec of all cncumbrances excepi as herein s¢iout. and Morigagor will warrant and forcver defend 1he title 1o the real estate unio Mortgagee, its successors g

and assigns. againsi the baw ful claims ol all persons whomsoever.

THIS MORTGAGE IS MADE. however, subject 1o the following covenanis, condilions. agreements. and provisions.

1. That Morigagor shall pay the said indebledness{es) secured hercby and intercst thereon when and as it {they) shall become due, whether in course
In:r wilh an{)nlhcr indebtedness(es) which Mortgagor may owe o Morigagee.
Y

or under any condition, covenant or agreement herein conlained. 1oget

it being further agreed that any statement, any note or obligation that is secured by this morigage shall be conclusive evidence of such faci.

2.(a) That Morigagor shall provide, maintain and deliver 1o Morigagee pelicies of fire insurance (with extended coverage), and such other insurance
as Mortgagee may from time 1o Lime require in companies, form. Lypes. and amounts, and shall assign, with endorsements salisfaciory w Mongagee. |
and deliver 1o MurlgaFcc with morigagee clauses satisfaciory o Morigagee all insurance policics of any kind or in anr amounl now or hereafier issucd |

1

with respect to the rea ,
of Mortgagee, Mortgagor shall furnish Mnﬂ'faw certificaics ol ing e _ ; ,
amount and type of insurance required by Morigagee hereunder is in effect. All renewal policies. with premiums paic. shall be
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estaic. Not later than the first day I‘ollrnwinp_thc expiration daie of any and all such insurance po
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cies and at any lime upon request
surance issued by insurance companics satisfactory to MnrtﬁnFc: showing that the
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at least thirty (30) days before the expiration of the old policies. if any insurance, or any part thereof, shall expire, or be withdrawn, or become void of
unsale by Morigagor's breach of any condition theroof, or become void o unsafe by reason of the failure or impairment of the capital of any company
py which the insurance may then be carried, o if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Mortgagor shall procure
and deliver 1o Morlgagee new insurance on the premises, satisfactory 1o Maﬂgaﬁc. ir Monﬁlor fails 4o procurc and deliver such new insurance,
Morigagee may, but shall not be obligated lo, procure same, and upon demand, Morigagor shall reimburse Mortgsgee all such cosls expended with
interest on such advance al the rale set forth in the note secured hereby. Mortgagor shall give immediate notice in writing 1o Morgagee of any loss,
njury or damage affecting the mortgaged real estate causcd by any casually OF CCUTTERCE. ull powet is hereby conferred on Mortgagee o setile and
compromise claims vnder all policies and to demand, receive, and receipt for 21l monics becoming able ithercunder and 1o assign absolutely all
policies 10 any holder of the nole or 10 the grantee of the real cstate in the event of the foreclosure BFIIIYIiI mortgage and securily agrecment or other
o nafer of title 1o the real estate in extinguishment of the indebicdness{cs) secured hereby. In the event of loss cover by any of the pu%:-i:iﬁ of insurance
herein referred to, each individual insurance company concerned is hereby suthorized and directed 10 make paymenl ﬂ;r such loss directly o the Mort-
gagee instcad of 1o the Morigagor and the Morigagee jointy, and the insurance proceeds, after deducting ali costs of collection, including reasonable
atlorneys’ fces, may be applied by the Mortigaget at its option, cither as a payment on account of the inde tedness{es), sccured hereby, whether or not
then dac or payable, or loward the reslortion, feconstruction, repair, or alferation of the real estatc, either (o the portion thereof by which said loss
was sustained Or any other portion thereol,

() That together with and in addition to the mnml;?' payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note sccured hereby, Mortgagor. if required by Mortgagee. shal deposit with the Mortgagee, in 2 non-inlcTest bearing
account, a sum cqual to one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the rea! estate and which may atain priorily
over this mortgage, and Frnund rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become du¢ and payable to renew
ihe insurance on the real estate for :ﬂvi:r;s: against loss by firc or such other hazard as may reasonably be required by the Muﬂc?n ce. The amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. if the amount ol funds Ecld shall exceed at
any lime the amount deemed necessary by the Mortgagee to provide for the payment of Laxes. mssessments, ground rents and insurance premiums as
they Fall due, such excess shall be repaid to Mortgagor or credited to Morigagor as Morigagee may determine. If the amount of the funds held shall not

be sufficient at any Lime (0 pay taxes, assESIMENLS, und rents. and insurance premiums as they fall due, Mortgagor shatl pay lo Mort %oe any amount
all s

necessary (o make up the deficiency upon notice irom Mortgagee 10 Mortgagor reﬂuuling payment thereof, Upon payment in full 0 ums secured
by this morigage, Morigagee shall promyily refund to Mortgagor any funds held.

() That Mortgagor shall pay and discharge as the same become due all taxcs and assessments that may accrue, be levied, of asscased :gon the real
estate or any part thereof, which may be or become 3 lien prior to this morigage or have priorily in paymeni o the indcbtedness(cs) secured hereby, of
upon Morigagee's interest Ltherein or upon this mortgage or the indebledness{es) or evidence of indebiedness{es) sccured hercby, withoul regard 1o any
law heretafore ot hereafier enacted imposing payment of the whole or any pari(es) thereof upon Morigagee, upon the passage of any law imposin the

ayment of the whole or any part thereof upon ong:&u or upon the rendering by an I.ﬁptlllt: court of competent jurisdiction that the undert ing

y Mortgagor o pay such 1axes is legally inoperative, Lhen the indebtedness{es) secured hereby withoul deduction shall, at the option of Mortgagee,
become immediatcly due and payable, sotwithstanding anything contained in this morigage of any jaw heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes o the said real cstaie 10 become or remain delinquent or permit any part thereof or any interest therein 0 be sold for
any taxes of assessments; and further shall furnish annually to Mortgagec, prior to the date when they become delinquent centificales or receipts of the
proper officcs showing full payment of all such taxes and asscssments.

3. That the real estate and the improvements thereon shall be kept in good condition and no wasle committed or permilied thereon.

4. That no building or other improvement on the real esiate shall be structurally aliered, removed or demolished, withoul the Mortgagee's priot
written consent, nor shall any fixture or chattel covered by this mortgage and adapted bo the Fm usc and enjoyment of the real estate be removed at
any lime without fike consent unless actually replaced by an article of equal suitability by Mortgagor. In the event of an breach of this covenant

the Mortgagee may, in addition to any other richis or remedics, al any lime thercafter, declare the whole of he indebtedness(es) sccured hereby immedi-
ately due and payable. ,

5. That Morigagor agrees that the indeblednes(cs) hereby secured shall a onoe become due and payable and this morigage subject to foreciosure
as provided for herein, at the option of holder hereof, when and if any statement of lien s filed under the siatutes of Alabama rclaling to the liens of

mecchanics and materialmen, without regard to form and conlents of such statement, and without regard 10 the existence Of nonexistence of the debl,
or any part thereof, or of the lien, on which such statement is based.

6. That Meorl r shall comply with all statutes, ordinances, re ulations and taws promuigated by an crnmental entity asserting jurisdiction
over Lhe real :slatE:Eu?'-d any tu'nu.:lpa;ll)lr lega! requirements shall be fulfy complied with bgrﬁ!ung:;m,by ¥ Y Bl

7. That if Morigagor [ails to insure the real estate as hereinabove provided, or to pay all o mzlput of the laxes or agscssments fevied, accrued or
assessed upon or against the real cstaie or the indebtedness(es) sccured hereby, or any interest of Morigagee in sither, or {ails to pay immediately and
discharge any and all liens, debts, and/or char which might become liens superior 10 the lien of this mOftgASE, M gec may, al its option, insure
the rf.-aF cstaie and/or pay said taxes, asscssments, debis, Lens and/or charges, and any money which Mort Er. shall have so paid shall constilute &
deb1 10 Morgagee additional to the indebtedness(es) sccured hereby; shall secured by this mortgage; shall bear Lhe interest set oul 1n the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable,

8. That Mortgagor agrees that no dfay or failure.of Morigagec 10 exercise any option jo declare the maturity of any indcbiedness{es) secured by
this morigage, mha:%lll « laken or deemed as a waiver of its right Lo cxercise such option, or 10 declare such forfeiture, cither as 1o ar:ly pastor present defmull,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except &3 cvidenced in wrile signed
by the Morigagor and by the holder hereof: and the procurement of insurance of the p:armmt of wxes or olher liens, debis or chan,cs by Morigagee
shall no1 be taken or construcd as a wai-:gluf its right to declare the maturity of the rdebiedness{es) hereby sacured by reason of the failure of Morigagor
to procure such insurance or to pay such taxes, debis, liens or charges.

9. That if Mortgagee shall bc made a party 1o any suit involving the title to the real catale and cmploys an allorney Lo represent it therein, of il Mort-
Fagu employs an aliorncey 10 assist in sct ing or removing any cioud on the 'itle to the real estate hereby conveyed that purports to be supcrioz Lo the
ten of this morigage in any respect, Morlgagor will pay 1o Morigages, when the same becomes due, such astiomcy’s fec as may be permitted by law and
as may bec reasonable for such services, and If such fee i paid or incurred by Morigagee the same shall be secured by the licn ol this morigage in addition
1o the indeblcdness(cs) secured hereby, and shall bear interest from the date it is paid or incurred at the rate sct out in the nole hercinabove referred

to and shall be at once due and payable.

10. That a1l expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against Jien claims or encumbrances
mug\hﬂ to be fixed uP;un the real estate hereby conveyed, whether such claims or encum brances be valid of nol, :hallicwmc a part of the indebtedness(es)
hereby secured,

11, That Mortgagor agrees to pay & reasonable atiorney’s fee as may be permitted by law 1o Mortgagee should the Morigagee employ an atiorney 10
collect any indebledness(es) secured by this mortgage.

12. That notwithstanding that she assignment of awards hereinabove referred to shall be deemed to be seif execuling, Morigagor, aftcy the allowance
of & condemnation claim or award, and the ascertainment of the smount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall exceute, at Morigagee's request, and forthwith deliver to Morigagec, a valid assignment in recordable form, assigning il of such con-
demnation claims, awards or Jamages 1o Morigagee, but not in excess of an amount sufficient to pay, sauisly and discharge the principnl sum of this
munga#: and any advances made by Mortgagee as herein provided then remaining unpaid, with inierest thereon at the rate specified hercin, or in the
noie which this morigage secures, (o the date of payment, whether such remaining principal sum is then duc or not by the terms of said note or of this
motigage.

13, That il Morigagor shall make default in the payment of any of the indcbtedness(cs) her:hr secured, or in the performance of any of the Llerms
or conditions hereof, hx’nrtgagcc may proceed to mII::t the rent, income and profits from the real estale, either with or without the appointment of a
receiver; any rents, income and profits collected by Mortgagec prior to foreclosure of this mortgage, less the cost nl‘cnllﬂ:nnﬁ the same, including any
real estale commission or almrn:g's fee incurred, shall be credited first 1o advances with interest thereon, then to interest due on the principal indebledness,
and the remainder, il any, to the principal debt(s) hercby secured.

. 14. That it is further agreed that if Morgagor shall fail to pay, or cause 10 be paid, the whole or any portion of the principal sum, or any instaliment
ofinicrest thereon, or any other indebledness(es) the payment of which is hereby secured, a8 they or m‘{ of them mature, cither by lapse of time or other-
wise, in accordance with the agreements and covenanis erein contained, or should defaull be made in the payment of any mechanic's lien, materialmen’s
lien, insurance premiums, taxes or assessments now, of which may hercalter be, levied against, ar which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interesi thereon, and all other indebtedness{es) secured hereby, shall. at the option of the then bolder ol said indebtedness(cs), be and become immediately
due and payable and the holder of the indebledness(es) hereby securcd shall have the right to enter upon and take possession of the real estate and
aiter, or without, 1uking such possession of the same, sell the morigaged real cstate at public outcry, in front of the courthousc door of the county whetein
the real estaie is locaied, 1o the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication ance a week for three (3} successive weeks in some NEwspaper published in said county, and, upon the payment of the purchase moncy,
the Mortgagee or any person mnduclinF <aid sale for it is authorized and empowered 1o execute 10 the purchaser at said sale a deed to the real estale 30

purchased in the name and on behalf of Mortgagor, and the certificase of the holder of the mortgage indebtedness. appointing said auctioneer 10 make

such sale, shall he prima facie evidence of his authority in the real estaic, or the equity of redemption lrom this mortgage may be foreclosed by suit in
any courl of competent jurisdiction as now provided by law in the case of past due morigages, the Morigagee, of the then holder of the indebtedness(cs)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of :n[\; su«r;lh sgl::lsl:’qll be

erehy, including &

applied (a} 1o the expenses incurred in making the sale and in all prior efforts to effect collection of the indcbtedness(es) sccured

[
-\_"'H_l:"__"__- . o et '



1Y (o

— e S— —

reasonable attorney’s fee. or reasonable attorneys' fees, as permitted by Jaw for such services as may be. or have been, necessary in dny one Of mofe of
the foreclosure of this mortgage, of the collection of said indebtedness(es), and of the pursuil of any efforts therciofore directed to that end, including,
but without limitation 1. the defense of any proceedings instituted by the Morigagor of anyohe fiahh: for said indcbtedness(es) or interesied in the
marigaged real estate 10 Jr:vcm or dchﬁ' by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b} 10 the payment of
whatever sum or sums Mortgagee may have paid out or become liable to pay, in carrying out the provisions of this morgage. together with interest
thereon; {c) 10 the payment an satisfaction of said indebtedness(es) and interest thereon ?cciﬁcnll referred to hereinabove 1o the day of salc and any
other indebledness(es) securcd by this morigage; and (d) the balance, if any, shall be paid over 1o {h.'rrtga r, or Morigagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be underno obligation to see 10 the proper application of the purchase money.

15, ‘That in the event of the enactment of any law by the State of Alabama, afler the date of this morigage, deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any liability upon Mort ,in respect of the indcbiedness(es) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, or debis secured Dy morigages, of the manner of collection of any such taxcs,
so as W affect this m:;;lgapﬁ. Mortgagor shall pay any such obligation imposcd on Morigagee thereby, and in the event Mortgagor fails 1o pay such
obligation or is prohibited by law from mnkmghsuch payment, the wholc of the principsl sum securcd by this mortgage, wgether with the intcrest due

t

thercon shall, at the option of Morigagee, without notice Lo any party, become immediatcly due and payable.

'16. That should Morigagor become insolvent or bankrupt; of should a receiver of Morigagor’s ci:ru rty be appointed; or should Morigagor in-
lentionally damage or altempl L0 Femove ARy IMprovements upon said mortgaged real estate; or should o \scovered alter the execution and delivery

of this instrument that there is & defect in the title to or & lien or encumbrance of any nature on the real estaie prior Lo the lien hereof: or in casc of an |

ecror of defect in the above described note or this instrument of in the cxecution or the acknowledgment thereof; or if a homesiead claim be set up to the
real estate or any part thereof advibrse to this morigage and if the said Mortgagor shall fail for thirty (30) days aficr demand by the Mongagee, or other
holdes or holders of said indebtedness(es), 10 correct such defects in the title or to remove any such lien or encumbrance or homestead claim, or to
correcl any error in said note o this instrument of its cxecution; then, upon sny such defauly, failure or contingency, the Morigagee, or other holder or
holders of said indebledness(es), or any part thereof, shall have the option of Tight, without notice or dcmmﬂ. 10 declare all of said indcbtedness(cs)
then remaining unpaid Im'mﬂdimdi: due and payable, and may immediately or at any lime thereafier foreclose this morigage by the power of sale
herein contained or by suit, 8s such Mortgagee, or other nolder or holders of said indebledncss{es), may elect,

17. That no right, title or interest in or to the morigaged real estate, of .H pari thereof, shall be sold, wansferred, assigned, conveyed, morigaged
or encumbered b&n licn al any time priot (o Lhe paymenl in full of the indebledness{es) secured hereby without first obtaining the prior written consent
and approval of Mortgagee w ich consent and approval shall be within Morigagee's sole discretion; that in the cvent of any violation of this provision,

the enure unpaid balance of the indebtedness(es) secured hereby, logether with all interest therson, shall become due and payable immediately at the |

option of Morgagee withoul notice 1o Morigagor, and shall be recoverable by Mortgagee forthwith or at any time thereafler without stay of execulion

or other process and failure of Mﬂﬂgﬂ%ﬂr (o pay all monies to Morigagee secured by this mortgage shall be an a<t of defavit entitling Morigagee 1o fore-
close this morigage in accordance with the terms hereol.

18. That it is the intent of the Mnﬂgag:;land Morigagee o secure any and all indebledness{cs) of said H%r to Morigagee, now existing or
herenfler arising. due or lo become due, absolute ot contingent, liquidated or unliquidated, direct or indirect, and 1 is morigage is inlended and

sccure, not only the indebtedngss hereinabove specifically referred 10, bul also any and all other debis, obligations and liabilities of said Morigagor 10 |

said Mongagec, whether now gusting of hereafier arising, and any and all exiensions of renewals of same, of any part thereol, 2t any time before actual

satisfaction and cancellation of this mortgagein the Probate Office where recorded, and whether the same be evidenced by promissory note, Open ACCOUTM, |

cndorsement, guaranty agreement, pledge agrecment, o otherwise: that it is cxpressly agreed that any indebiedness al any time secured hercby may be
extended. rearranged or renewed, and that any parl of the security herein described may be waived or released without in anywise altering, varying of
diminishing the force, effect or lien of this morigage; and this mortgage shall continue as a first lien on all of the real estaie and ather property
rights covered hereby and not expressly released until all sums with intercst and charges hereby secured are fully paid; and no other security now existin
of hetealier taken 10 secure the payment of said indebtedness{cs) or any part thereof shall in any mannér be impaired or alTecied by the execution ©

this mortgage; and no securily $U sequently taken by Morigagee of other holder or holders of said indebicdness(es) shall in any manner impair or affect :

the secunty given by this monpage; and all security for the payment of said indebledness(es) or any pari thereof shall be taken, considered and held |

as cumulative.

19, That Morigagor agrees for itself and any and all persons of concerns claiming by, through or under Morigagor, that il it or any OR¢ OF MOre of
them shall hold posscssion of the above descri real esiate or any part thereol subsequent to loreclosure hereunder, tLor the partics so holding possession,

thall become and be considered as tenants at will of the purchaser or purchascrs at such foreclosurc sale; and any such tcnant failing or r:fuliin!B 'h: .
e renlal of 1

surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchascr or purchasers for recasonab _
real estate, and shall be subject 10 eviction and removal, forcible of otherwise, with or without process of law, and all damages which may be sustained
by any such 1enant us a result thareol being hereby expressly waived,

10, That Morigagor agrees Lo faithfully perform all the covenants of the lessor or landlord under present and future leascs affecting the mortgaged |

real esiate, and neither do nor neglect, nor permil 1o be dong, anything which may diminish or impair their value, or the rents provided for therein, o
the interest of the lessar or of the Morigagee therein or thereunder.

21. Thal Mnrtg:rlj;ur shall {urnish o Morigagee within ( ) days afier the close of each fiscal year
of Mortgagor, such financial records as the holder of this morigage may require including, but nol limited o, an annuat siatement of the operation of

the real estate which shall include annual stalements itemizing Lhe income and expenscs, an ttemized rent roll, together with a complele financial statement §
of Mortgagor's assets and fiabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceplable o |
Morigagee or at Mortgagee’s discretion be supporied by the affidavit of Morigagor. Said information shall be given to Morigagee al ad expese o |

Morigagee.

2 That if the indcbiedness evidenced by the note specifically referred o hereinabove is being advanced by Morigagee Lo Morigagor under the terms
and provisions and in accordance with & loan agreement or construction loan agreement (“agreement’), the terms and provisions of said agreement

are hereby incorporuied by reference as hfa“ of this morigage as if fully set out herein, and any defaull in the performance ol the provisions thereof.
or any contract or ugreement between Mortgagor and Morigagee, shall constitute a defsult hereunder entitling Mon to cxercise the remedies

provided herein, including the right to floreclose Lhis morigage in accordance with the terms hercof; that each FUTURE ADVANCE advanced by

Mortgagee to Morlgagor is being advanced in sccordance with an agreement dated and is secured
by this morigage.

3. That in the cvent this mortgage is second and subotdinate to any prior munpg,:{n} and in the event the Morigagor should fail 1o make an
paymenis which become due on said prior mnngn &(s}, or should default in any of the other lcrm, provisions and conditions of said prior mortgage(s
occur, then such default under the prior mortga i?lhlll constitute an evenl of default under the terms nm:Lprovi:inm of this mortgage. and the Morlgagee
herein may, at its option, declarc the entire indebiedness{es) secured by this mﬂrl%’agc immediately due and payablc and if payment is nol rmmplly made,
then declare this mnrlpﬁa in default and sugject to foreclosure; provided that the Mortgagee herein may, at its option, make, on bcha f of Morigagor,
any such paymenis which became due on said prior morigage{s), Or incur any such expense or obligations ‘on behall of Murtiagor. in connection with the
said prior mortgage(s), in order 10 prevent the foreclosure of said prior mortgage(s). and all such amounis 30 expended by the within Mortgagee on

behall of said Mortgagor shall become a debl to the Morigagee and shall be secured by this mortgage and shall bear interest fram the date of payment
at the maximum begal rate of interest from ime to time permitted by the laws of the State of Alabama, and shall be at once duc and payable, entitling §

the Morigagee 1o all of the rights and remedies provided herein, including, at Mortgagee’s option, the right 1o foreclose this morigage.

24, That provided always that if Mortgagor pays the indebtednessies) secured by this morigage, and reimburses Mortgagee, its successors and assigns,

for any amount it may have :x;»_endcd ursuant to the authorization of this morgage, including without limilation, sums spen in payment of laxes, |
WCns an

a55E85MENs, isurunce or other interest thereon, and shall do and perform all other acts and things herein agreed 10 be done, this conveyance
shall be null and void; otherwise it shall remain in full force and efTect.

2§. That any promisc made by Morigagor herein to pay money may be enforced by a suil at law, and the security of this morlgage shall not be waived |
thereby, and as o such debts the Mortgagor waives all rights of exemption under ihe Taws and Constitution of the State of Alabama and agrees Lo pay as |}

permilied by law a reasonsble altorney's fee for the collection thercol.

26. That no delay or failure of Mortgagee to exercise any option herein given of reserved shall constitute 8 waiver of such option or estop Maorigages
from afterwards exercising same or any other option al any [LMC, and the F«ym:nl, or contracting 1o pay, by Morigagee of anything Morigagor has herein
agreed 10 pay shall nol consiiluic 8 waiver of default of Morigagor in failin

morigage on account of such failure ol Mortgagor.

37. That wherever and whenever in this mnnlgugr. it shall be required or permitied that notice of demand be Fiw:n or served by any party, such
n

notice or dermangd shall be given of served. and shall not be deemed to have been given or served unless in writing and forwarded by registercd or certified
mail. return receipl requesied, addressed ns {follows:

To Morigagor:

g to make said payments and s all not estop Morftgagee from foreclosing this §




BOOK. @EE 991

—

[—

—

28. That singular or plural words used herein to designaic the Mortgagor shall be construed to refer (o the maker of this morigage, and all covenants §

and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured i
lo Mortgagee shall inure o the benefit of ils successors and assipns. :

29 That the unenforceability or invalidity of any provision or provisions of this mongage shall not render any other provision or provisions herein |

cunu_i;m:idbuni:nﬁ:rm:uhlc or invalid. All righis or remedies of Morigagee hereunder are cumulalive and not alternative, and are in addition to those §
provided by law. _

IN WITNESS WHEREOF, the undersigned (has) (have) set (i1s) (his) (her) (their) hand(s) and seal(s), on the day and year first above wrillen. |

WITNESSES:
— SEAL)
Meredith Edward Lyemanc
- (SEAL)
" {SEAL)
{SEAL)
LHB/wp STATE £F A1 & SHELBY (3.

CERTIFY THIS
INSTROMENT WAS FiLEp

19856 MAR -5 AN ¥ 53

__.,'-E‘,?.:....,._ f-ﬁ’ﬂt‘a{;...ﬂaiﬂi 1.
JLUGE T3 FRIEATE * l.DeadYax ¢ _
2Mtp Tax 11959
3. Recording Fen_ L D

| 4. Indexing feo __|
STATE OF ALARAMA e

TOTAL |23 ;

Shelby - COUNTY

. the undersigned, a Notary Public in and for said County, in said State, hereby certify that
Meredith Edward Lyemance

whose name(s) (is) (arc) signed o the foregoing conveyance and who (is) (arc) known to me, acknowiedged before me on this day that, being informed |!
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date. |
|

Given under my hand and official seal this the 28th dayof ___February 19 806 i
e A trtly
Notary Public
MY COIMNESSION EXPIRFS NOVEWMEFR 12, 1983
STATE OF ALABAMA e
- T
LUk,
S COUNTY S ‘.-_-'j;,':."ﬂﬂm_.
.I'I.I-" -i'- ‘:'_‘l" ‘f "'-' i
. .-I"B‘Jl" &Pﬁ k .
1, the undersigned, a Notary Public in and for said County, in said Statc, hereby certify that 1"’!—9_-"—("’ -
. Bis o]
kS
whose name as of -"ﬁ-’iqfd*? he foregoing |

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the cnnvc}‘a‘l’qu.tl& g.f such officer
and with full authority, executed the same voluntarily for and as the acl of said corporation. : Fra e

1

Given under my hand and official seal this the —__ day of . 19

Notary Public

This instrument prepared by, Mark Brinton/ jdc
The Colonial Bank of Alabama, P.0O.Box 1887, B'hﬂl‘l‘l, Al, 35201

' SnT




