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REAL ESTATE MORTGAGE

msmnnmma.mmmmnnumm_lﬁ.th_mﬂ February _19_86_, by sad between
Meredith Edward Lyemance

(hereinaher seferred 10 as **Mortgagor’”) asd THE COLONIAL BANK OF Alabama

(herolnafter referred to as ““Mortagagee™).
PWittnesseth:

WHEREAS, Moctgagor is justly indebted to Mortgagee, and hereby exeacules this Mortgage to secure the
payment of . L18NT —Six Thous no/1Q0*%*¥* Doliars (s —86,000,00 )

as cvidenced by promissory note of even date herewith and payable in accordance with the terms of sald note.

W.MmmmmemMMmWnmhmzmm:}ww.ﬂkhhhntdu
puﬂuhuﬂnmuuﬁnmnpp:hﬂlm lﬂlllmmﬁlnfﬂml-prmw,

du:,muluinnrcunlingm.lquidﬂdur ,mmm.mmumhumnmuwm the pote hercinabove
speciﬂcﬂlymfmudm.hnmymdﬂlmm.nhﬂ mﬁ:hﬂmudﬂmgmrmw.mm“m-ﬁu. any and all extensions
nrr:nnwnhufum:.nrmypmdwmnf.ww hym.mmnt.ew.m.phdpum.

called the “real eatate™ or the *'morigaged real estatc™), lying and being situated in the County of Shelby :
State of Alsbama, and more particularly described as follows, to-wit:

Lot 16, Block 2, according to the Survey of Town of Adam Brown , Phase 2,
ag recorded in Map Book 8, page 25, in the Probate Office of Shelby
County, Alabama.
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together with all awards received through eminent domain. and paymenlis upon any insurance policies covering the read estate, and all rights, privileges. |
tenements, and appuricnances thereunto belonging or in anywise appcnnining to said real estale mcluding casements and rights-of-way appurichani

thereto and atl gas. steam, electric and ather heating, cooling and igihting apparaius, ¢levalors. iceboxes. plumbing, SI0vVes. JOOTS and other lxtures |
appertaining o the real estae and improvements located thereon. & | of which shall be deemed reaity and convcyed by this morigage. /

wilth Mortgagee thal it is lawfully scized of the real eslale Ln fee simple and has a right to s¢fl and convey the same as aforesaid. that the real estate
is free of all encumbrances excepH as hercin sctout, and Mortgagor will warrant an farever defend the title 10 the real estate uato Morigagee, ils successorns |
and assigns. against the lawfu claims of all persons whomsoever.

TO HAVE AND TO HOLD the real estate, and every part thereof. unio Muﬂgnfu* its successors and assigns forever. And Murlﬁagnr convenants

THI15 MORTGAGE IS MADE, however, subject 10 the following covenants. conditions. agreements, and provisions:

. That Mortgagor shall pay the said indebtedncss{es) secured hereby and interest thereon when and as it {they) shall become due, whether in course
or under any condition, covenant of agreoment herein contained, together with any other indebiedness{es) which Morigagor may owe 1o Morigagee, |
it being further agreed that any statement, any note or obligation thal is secured by this mongage shall be conclusive evidence of such fact,

2.{s) That Mortgagor shall provide, maintain and deliver 1o Mortgagee policies of fire insurance (with extended coverage). and such other ipsurance §
as Mongagee may lrom lime (o lime require in companies, form, types. and amounts. and shall assign, with endorsements salisracmrz 1o Morigagee,
and deliver 10 Mortgagee with morigagee clauses satisfaciory 1o Mortgagee all insurance policies of any kind or m :nF amounlt now or hereafler issued
with respect 10 the real ¢state. Mot later than the first day following the cxpiration date of any and all such insurance policies and at any Limc upon request |
of Mortgagee, Morigagor chall furnish Morgagee ceriificates ol insurance issued by insuTance companics satisfactory 10 Hnﬂsaf‘“ showsng thal the

smount and type of insurance required by Morigagee hercunder s in effect. All renewal policies. with premiums pal “shall be delivered to Morigagee
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a1 least thirty (30) dars before the cxpiration of the old policies. 1T any insurance, or any par thereof, shall expire, or be withdrawn, or become void or |
unsafe by Mortgagor's breach of any condition thereof. or become void or unsafe by reason of the failure or impairment of the capital of any company '
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory 10 Mortgagee, Mortgagor shall procure
and deliver 1o Mortgagee new insurance on the premises, satisfactory to Mort ﬁt i Monﬁ r fails to procurc and deliver such new insurance,
Mortgagce may, but shall not be obligated 1o, procure same, and upon demand, Morigagor 3 ﬁoreimhum Morigagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby. Mortgagor shall give immediate notice in writing 1o Morigagee of any loss,
injury or damage afTecting the morigaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Morigagee Lo sellie and
compromise claims under all policies and 1o demand, receive, and receipt for all moni¢s becoming payable ihereunder and 10 assign absolutely all
policies to any holder of the note or (o the grantee of the real estate in the event of the foreclosure of this mortgage and sccurity agreement or other
transfer of tile to the real cstate in extinguishmeni of the indebtedness(es) sccured hercby. In the event of loss cover any of the policies ol insurance
herein referred 10, each individual insurance company conceed is hercby authorized and directed 1o make payment for such loss directly 1o the Mon-
gagee instead of to the Morigagor and the Mortgagee jointly, and the insurance proceeds, afler deducting all costs of collection, including reasonable
attorneys’ fees, may be applicd by the Mortgagee al its option, cither as a payment on account of the indebledness{es), secured hereby, whether or not

then due or payable. or toward the restoration, reconstruction, repair, or alicration of the real estate, either to the portion thereof by which smid loss
was sustained or any other portion thereof.

{b) That ludgcthcr with and in addition 10 the munﬂ;.lz payment of principal and interest, and on the same date on which the principal and interest
arc payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit wilh the Mortgagee, in a non-interest bearing
account, a sum equal 10 one-iwelfth (1/12) of the yearly laxes and assessments which may be levied against the real cstate and which may attain priority
over this mortgage, and ground rents, if any, plus one-twelfth {1712) of the yearly premiums for insurance that will become due and payable 1o rencw |
the insurance on Lhe n:aﬁ:slau' for coverage against loss by fire or such other hazard as may reasonably be rac&u:ed by the Huﬂ;ﬂ e, amount of
such taxes, assessments, ground reats, and premiums when unknown, shall be estimated by the Morigagee. If the amount of funds Fl:ld shall exceed al
any time the amount deemed necessary by the Mortgagee to provide for the payment of (axes, assesaments, nd rents and insurance premiums as
they fall due, such excess shall be repaid Lo Mortgagor or credited 1o Morigagor 2 Morigagee may determine. If the amount of the funds held shall not
be suificient at any lime to ary taxcs, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay o Mortgagee any amount

necessary ta make up the deficiency upon notice from Morigagee to Murtgagnr regumin; payment thereof. Upon payment in full of all sums secured
by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds held.

{c) Thal Mnrtingur shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estale or any part thereof, which may be or become a licn prior to ihis morigage or have pri-uriF in ?}Fﬂiﬂll 10 the indebted ness(es) secured hereby, of
upon Morigagee's interest therein of upon this mortgage of the indebtedness(es) or evidence of indebicdness(es) secured hereby, without regard to any
law herelofore or hereafler enacted imposing panncnt of the whole or any part(es) thereof upon Morigagee, upon the passage of any law imposing the
gaym:m of the whole or any part thereof upon Mortgagee or upon Lhe réndering by an pellate court of competent jurisdiction that the undertaking

y Mortgagor 1o pay such taxes is l::Fnlly inoperalive, then the indebtedness(es) secured herebry without deduction shall, at the option of Mortgagee,
become immediately due and payable, notwilhstanding anything contained in this mortgage or any law heretofore enacted; and Morigagor shall not
suffer or permit any such taxés on the said real estate 10 become of remain delinquent of permil any part thereof or any interest therein to be sold for
any taxes or assessmenis; and further shall furnish annually o Morlgagee, prior to the dale when they become delinquent centificates or receipts of the
proper offices showing full payment of all such taxes and asscssments.

3. That the real cstate and the improvements thereon shall be kept in pood condition and no waste committed or permitied thereon.

4. That no building or other improvement on the real estate shall be structurally aliered, removed or demolished, without the Morigagee's prior
written consent, nor shall any fixture or chaitel covered by this morigage and adapied ©0 th:apm;;ir use and enjoyment of the real estate be removed al
any time without like consent unicss actually replaced by an article o equa! suitability owned by Mortgagor. [a the event of any breach of this covenanl

the Morigagee may, in addition to any other rights or remedies, al any time thereaner. declare the whole of the indebtedness(¢s) secured hereby immedi-
ately due and payablc.

5, That Morigagor agrees that the indebiedness(es) hereby sccured shall at once becoms due and pu‘z:blt and this mortgage subject 10 foreclosure
as provided for herewn, at the option of holder hereof, when and if any statement of Jien is filed under the statutes of Alabama relaiing to the liens of
mechanics and matcrialmen, without regard 10 form and contents of such statoment, and without regard o the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.
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6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws mulgated by any governmental entity asserting jurisdiction
over the real :smlﬂ: and any and nﬁ legal requirements shall be fully complied with bl;riﬂlnnpgnn

7, That if Morigagor fails o insure the real estate as h:r:inabov:Jymvided, or to pay all or any part of the laxes or assesaments levied, accrued of
asscascd upon or Bgainst the real estate or the indebtedness(cs) secur hereby, or any interest of Morigagee in either, or fals to pay immedistely and
discharge any and all liens, debts, and/or charges which might become licns supcrior 10 the lien of this morigage, Mortgagee may, 8t ils oplion, 10surc,

the real estate and/or dpay said taxes, assessments, debis, licns and/or charges, and any moncy which Mort shall have so paid shail constitute &
debt 10 Mortgagee additional 10 the indebiedncss{cs) securcd hereby; shall be secured by this mortgage; shall bear ithe interest sel oul in the note here-
inabove referred 10 from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Hnﬂ%aﬁgr agrees that no délay or failurerof Morigagee to excreise any option 40 declare the maturity of any indebtedness{cs) secured by
this mortgage, shall be taken or decmed a3 & waiver of its right to exercise such option, or to declare such forfeiture, either as 1o :l:‘y past or present defaull,
and it is further agreed that no terms or conditions contzined in this mortgage can be waived, altered or changed except as evidenced in writing, signed
bz the Mortigagor and by the holder hereof; and the procurcment of insurance or the payment of taxes of other liens, debis or charFa by Mortgagee
shall nol be taken of construed as a waiver of its right 10 declare the maturity of the indebledness(es) hereby secured by reason of the failure of Mor(gagor
to procure such insurance or 10 pay such taxes, debts, liens or charges.

. 9. That if Morigagee shall be made a party 1o any suit involving the title to the real estaie and employs an atiorney to represent it therein, or if Mort.
agee cmploys an sfiorney 1o assist in setlling or rcmnvingh:ny cloud on the tithe to the rcal estate h:rg{; conveyed that purporis to be superior 1o the
1en af this mnngﬂgc in any respect, Mun?%or will pay o Morigagee, when the same becomes due, such atio s [ee a8 ma¥ be permitied by law l_nd

as may be reasonable for such services, and it such fee is paid or incurred by Morigagee the same shall be securad by the lien of this morigage in addition

(o the indebledness(cs) secured hereby, snd shall bear interest from the date it is pad or incurred at the rate set out in the note hercinabove referred

1o and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including atiorney’s fee. in compromising, adjusting or defending against lien claimsz or encumbrances
| ;nug,hl to be fixed upon the real estate hereby conveyed, whether such claims or encumhrnngin be valig 01 not, :hallimcom: a partof the indcbtedness{es)
creby secured.

11. That Mortgagar sgrees (o pay & reasonable atlorney’s fec as may be permitted by law to Morigagee should the Morigagee employ an attorney 1o
collcct any indebtedness{es) securcd by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred 10 shall be deemed 1o be seif executing, Mortgagor, afler the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing ol a warrani by the condemnor for the payment
ihereof, shall execule, at Mongagee's request, and forthwith deliver 10 Mortgagee, a valid sssignment in recordable form, assigning all of such con-
demnalion cluims, awards or damages 1o Morigagee, but not in excess of an amount sufficient 1o pay, satisfy and discharge the principal sum of this
morigage and any advances made by Morigagee as herein provided then remaining unpaid, with interest thercon al the ratc specified hercin, or in the
note which this morigage secures, o the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
MOTIRAge.

13, That if Morigagor shall make default in the payment of any of the indebiedness{cs) h:m secured, or in the performance of any of the lerms
or conditions hereof, h?ﬂrlgagce may proceed Lo collect the rent, income and profits from the estate, cither with or without the appointment of a
receiver, gny rents, income and profiis collected by Muﬂga}cc Jyrinr to foreclosure of this mortgage, less the cost of collecting the same, including any
rea! estate commission of auormey's lee incurred, shall be credited first to advances with interest thereon, then 10 interest due on the principal indebiedness,
and the remainder, il any, to the principal debis) hercby secured.

. 14, That it is further agreed that il Mongagor shali fail to pay, or cause lo be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebiedness(cs) the payment of which is hereby secured. as they or any of them mature, either by lapse of ime or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of ani,_' mechanic’s lien, materialmen’s
lien. insurance premiums, taxes or assessments now, or which may herealter be, levied M?nimt. or which may become a licn on, the real estate, or should
defaull be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with §
interest thercon, and alf other indebledness(es) secured hereby, shall, at the ootion of the then holder of said indebiedness{es), be and become immediately |

duc and payable and the holder of the indebledness(es) hereby secured shall have the right to enter upon and take posscssion of the real estate an
|| afler, or witi:nut. luking such possession of the same, scll the morigaged real estate al public outcry, in front of the courthouse door of the county whetein
the real estate is located, to the highest bidder for cash, either in person or by auclioneer, af'ler (irst giving notice of the time, place, and terms o such sale
by publication once a week for three {3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase moncy,
|| the Morlgagee or any person conducting said sale for it is authorized and empowered 10 execute 1o the purchascr al said sale a deed 1o the real estate 50
purchased m the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebiedness, appoinung said auctionecr 1o make
such sale. shall be prima facic cvidence of his suthority in the ceal estate, or the equity of redemption from this morigage may be furq:lnstdghdy suil in
any court of competent jurisdiction as now provided by {aw in the case of past due mortgages, the Mortgagee, or the then halder of the indebiedness(es)
| herchy secured, may bid al such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of an such sal¢ shall be
epplied {a) 1o the expenses incurred in making the safe and in all prior efTorls to ¢fTect collection of the indebtedness(es) secured hereby, including a
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reasonable allorney’s fee, or reasonable allorneys’ fees, as permitied by law for such services as may be. or have been, necessary in any one or more of
the fareclosure of this mortgage. of the collection of said indebted ness(es), and of the pursuit of any effors theretofore directed 10 thal end. including,
but without limitation Lo, the defense of any proceedings instituled by the Morigagor or anyonc liable for said indebiedness{es) or interested in the
mortgaged real eslalc 10 prevent of d:lai;. by any means, tbe exercise of said power of sale on the foreclosure of this mortgage; (b) w the payment of
whatéver sum or sums urtp{f:t may have paid out or become liable o pay, in carrying out the provisions ol this mortgage. logether with interest
therean; (¢} to the payment an satisfaction of said indebiedness{es) and inicrest thereon 3 ilically relerred to hereinabove o the day of sale and any
olher indebledness{cs) secured by this morigage; and (d) the balance, if any. shall be paid over 1o {lnrlga r, of Mortgagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation 10 see 10 the proper application of the purchase money,

15. That in the event of the cnactment of any law by the State of Alabama, afier the date of this mortgage, deducting (rom the value of the real
estaic for the purposc of taxalion any lien thereon, or imposing any liability upon Mongagee, in respect of the indebtedness(cs) secured hereby, or
changing in any wiy the laws now in Torce for the laxation of mortgages, or debts secured by morigages, or the manner of collection of any such taxes,
50 as 1o affect this mortgage, Mortgagor shall pay any such obligation imposed on Morigagee thereby, and in the evenl Mongagor fails to pay such
obligation or is prohihited by law from makin%uch payment, the whole of the principal sum secured by this morigage, ogether with the interest due
thereon shall, at the option of Morigagee, without notice 1o any party, become immediately due and payabie.

16. That should Mongagor become insolvent or bankrupt; or should a receiver of Morigagor's pro ? be appointed: or should Mort in-
tentionally damage or attempt to remove any improvements upon said morigaged real estate; ors hr it E: iscovered afler the execution lm.F. dﬁ}i:'cry
of this instrument that there is a defect in the tille to or a lien or encumbrance of any nature on the real estate prior 1o the lien hereof; or in case of an
errer o delect in the above described note or this instrument or in the execution or the acknowledgment thereof; or il a homestead claim be set up 1 the
rcal estate ar any part thercof advirse to this morigage and if the said Morigagor shall fail for thirty (30) days after demand by the Mortgagee, or other
holder or holders of said indebtedness{es), 1o correct such defects in the title or to remove any such lien or encumbrance or homestead claim, or to
correct any error in said note or this instrument Or i execution; then, upon any such defauft, failure or contingency, the Mortgagee, or other holder or
holders o .“.“i indehtedness{es). or any part thereof, shall have the option or righl, without notice or dcmmg. to declare all of said indebiedness{es) |
then remaining unpaid immediaicly due and payable, and may immediatcly or at any time therealier foreclose this morigage by the power of sale |
herein contained or by suil, as such Mortgagee, or other holder or holders of said indebtedness(es), may elect.

17. That no right, title or interest in or to the morigaged real estate, or any part thereof, shall be sold, ransferred, assigned, conveyed, morigaged
or encumbered b&a licn al anﬁ time prior W the payment in full of the indcbtejnas{u} secured hertl:lnz without first obtaining the prior wrillen consenl
and approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion; that in the event of any viclation of this provision,
the entire unpaid balance of the indebiedness(es) secured hereby, together with all interesi thereon, shall become due an payable immediately at the
option of Mortgagee without notice to Mortgagor, and shall be recoverabie by Mnrtw:: forthwith or a1 any time thereafler without stay of cxecution

or other process and lailure of Hﬂrigﬂq:)l‘ to pay all monies o Mor(gagee secured by this morigage shall be an act of default entitling Mortgagee to fore-
close this mortgage in accordance with the terms hereof. .

herealter srising. duc or 10 become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and
secure, not only the indebtedness hereinabove specifically referred 10, but also any and all other debis, obligations and liabilities of said Mo

said Morigage¢, whether now existing or hereafler arising, and any and all extensions or rencwals of same, or any pan thereof, at any {ime belfore actual §
satisfaction and cancellation of this morigage in the Probaie Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranly agreement, pledE: agreement, or otherwise; that it is expressly agreed that any indebiedness st any ime secured hereby may be
exiended, rearranged or rencwed, and that any part of the security hercin described may be waived or released without in unywise aliering, varying or
diminishing the force, effcct or lien of this mortgage; and this morgage shall continue as a first licn on all of the real estaie and other propetty and
rights covered hercby and not expressly relcased until all sums with interest and charges herchy secured arc fully paid; and no other securily now existin

or hereafier taken to secure the payment of said indebledness{es) or any pan thereol shali in any manner be impaired of afTected by the execulion o
this mortgage; and no sccunty suiaaqu:nll 1aken by Mortgagee or other holder or holders of said indebiedness(¢s) shall in any munner impair or affect

the securily given by this morigage; and all security for the payment of said indebtedness(es) or any par thereofl shall be iaken, considered and held |
as cumulative.

I8. That it is the intent of the Mortgagor and Morigagee lo securc any and all indebiedness(es) of sud M or o0 Morigagee, now ﬂhﬁnjo:
o
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19, That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of }
them shall hold posscssion of the abave described real estate or any part thercof subsequent lo fi urehereunder, it or the paniesso holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surrender possession upun demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the |
real estale, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such icnant as a result thareof being hereby expressly waived.

soox_ 0D 2ns

10, That Mortgagor agrees to Faithfully perform all the covenants of the lessor or landlord under present and future lcases affecting the mort
real estate, and neither do nor ncglect, nor permif to be done, anything which may diminish or impair their value, or the rents provide for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder.

- 21, That Morigagor shall furnish 10 Mortgagee within { ) days after the close of each fcal year .}
of Mongagor, such financial records as the holder of this morigage may require includin;. but not limited to, an annual statement of the operation of |
the real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete linancial statement

. of Morigagor's asseis and liabililies and its profit and loss statement. Such statement shall be prepared by ccrtified public accountant acceptable to |
Mortgagee or al Mortigagee's discretion be supporied by the affidavit of Mortgagor. Said information shall be given to Morigagee at no expense 1o |

. Mortgapgee.

22. That if the indebtedness evidenced by the note specifically referred to hercinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement {“agreement’™), the terms and provisions ol said agreement ¢

* are hereby incorporated by reference as part of this muﬁn%: as if fully s¢t out herein, and any default in the performance of the provisions thereof, §
) or 8Ny contract or agrecment between Mortgagor and Morlgagee, shall constitute a defaull hereunder entitling Hnr’tja ce 10 exercise the remedics
i provided hersin, including the night to foreclose this mortgage in accordance with the terms hereof; that each FUT RE ADVANCE advanced by

Morigagee to Mortgagor is being advanced in accordance with an agreement dated and is securcd
by this mortgage.

43, That in the event this morl‘?ngt is second and subordinate w any prior morigage(s) and in the event the Mortgagor should fail io make any |
payments which become due on said prior morigage(s), or should default in any of the other terms, provisions and conditions of said prior morigage(s
occur, then such default under the ]?rim mortga :fshnll constitute an event of default under the terms and provisions of this morigage., and the Morigagee
herein may, at its aption, declare the entire indebtedness{es) secured by this morigage immediately due and payable and if payment s not prompily made,
then declare this morigage in default and subject to foreclosure; provided that the Morigagee herein may, at its option, make, on behall of Mortgagor,
any such pasyments which become due on said prior mortgage(s), or incur any such expense or obligations on behalf of Morigagor, in conneclion with the |
said priar mortgage(s), in order to prevent the foreclosure of said l|prim:-r mortgage(s), sand afl such amounts 50 cxpended by the within Morigagee on
behalf of said Maortgagor shall become a debt 1o the Morigagee and shall be secured by this mortgage and shall bear interest from the date of payment |
at the maximum legal fate of interest from lime 10 time permitied by the laws of the Stalc of Alabama, and shall be at unce duc and payable, entitling
the Morigagee (o 8l of the rights and remedics provided hercin, including, at Mortgagee's option, the right 1o foreclose this morigage.

24, That provided always that if Mortgagor pays the indcbtedness(es) secured by this mortgage, and reimburses Mortgagee, ils successors and assigns, |
for any amount it may have expended pursuant éo the authorization of this mortgage, including without limitation, sums spent in payment of taxes, |
assessments, insurance or other liens and interest thercon, and shall do and perform all other acts and things herein agreed o he done, this conveyance
shal) be null and voud: otherwise it shall remain in full force and cffect.

25. That any promisc made by Morigagor herein to pay money may be enforced by p suit al law, and the security of this morigage shall not be waived
thereby, and as 1o such debis Lhe Morigagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees to pay as

permitied by law u reasonable attorney's fee for the collection thereol. ,
| 26. That no delay or (ailure of Morigagee to excrcise any option herein given or resérved shall constitute a waiver of such option or esiop Mortgagee |
from sfterwards exercising same or any other option at any ime. &nd the fm;.rmcnl.. of conlracling 1o pay. biMnngngﬂ.: of anything Mortgagor has herein

agreed 1o pay shall not constitute a waiver of default of Morigagor in failing 1o make said paymenis and shall not estop Morigagee from foreclosing this |
morigage on account of such Tailure of Mortgagor.

i 97. That whercver and whenever in this mortgage it shal) be required or permitied that notice or demand be given or scrved by any party, such
notice or demand shall be given ar served, and shall not be deemed to have been given or served unless in writing and forwarded by regisiered or certified |
mail, return receipt requesied, addressed as follows;

To Mortgagor:

To Mongagee: The Colonial Bank of

¥ {. -
1 2 k.




lar or plural words used herein to designate the Muﬂ?ﬁar shall be construed to refer to the maker of this morigage, and all covenants
{

28. That sin
e Morigagor, and every option, right and privilege hercin reserved or secured |

q 1]
«  and agreements Etrcin contained shall bind the successors and assigns o
' io Mortgagee shall inure 1o the benefit of its successors and assigns.

29, That the unenforceability or invalidity of any provision or provisions of this shall not render any other provision or provisions hercin |
contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition 0 those |

provided by law.
IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their) band(s} and scal(s), on the day and year first above written. |

WITNESSES:

: . (SEAL} |
Meredith Edward Lyemance

Il (SEAL)
I (SEAL) |
J (SEAL)

LHB/wp

L
s 0, SHELBY L4,

ET?EEE{“” iz 1. Deed Tax ¢

G TRGHE W W TILER 2Mg Tox (990
o5 KR -5 W10 58 3. Recording i _ ,j.?
!

. 4. Indexing Fep .

STATE OF ALABAM - LAYy A ——
_.}:ﬁ"--.. 7 ..--*";-1 ) "'E TGTAL m ;E :'

-
T

- Ll
JU“."IF ' LR S S L
- ks "

! Shelby COUNTY

1. the undersigned, a Notary Public in snd for said County, in said State, hereby centify that

__ Meredith Edward Lyemance :
nee and who (is) (are) known to me, acknowiedged before me on this day that, being informed |

whose name(s) (is) (arc) signed to the foregoing con
of the contents of the mnﬂjnnm. {he) (Eﬂ) Ii‘jthe)-jwz:muwd the same voluntarity on the day the same bears date.

Qiven under my hand and official seal this the 28thday of Februar[ ' . 19 _B_ﬁ_ .
- %
- &8t H—
Netary Public
MY COLIMISSION EXPIRES NOVEMBER 12, 1989
STATE OF ALABAMA L ey,
. JL'E"} --"5:...' _
COUNTY ‘ :.ji'-" ad NI, -, 1""'9 ‘
ISR < S I
L . TV AN TS X
1, the undersigned, a Nolary Public in and for said County, In anid State, hereby certify that -0 f-,r -...} 1
| T
whose name as of . 5 E;ddweh: I‘uw |
| conveyance and who is known Lo me, acknowledged before me on this day tha, being informed of the conlents of the conveyanc hs, 8 .-:ur:-hhu r *
and with Mull authority, executed the same voluntarily for and as the act of said corporation. e
day of 19

Given under my hand and official seal this the

Mark Brinton/jdc
Alabama, P.0.Box 1887, B'ham, AL 35201

This instrument prepared by:
The Colonial Bank of

a
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