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State of Alabama Coctrall Sk £

MORTGAGE FORM | IXess

shelby County. 6;;::5f, g e o
/4737
THIS IDENTURE is made and entered into this —22nd _ dayof Febrnary 1% Rb by and hetween
James David Armstrong, a single man
{hereinafrer called "Morigagor ™, whether one or more) and Central State BE.;Ek thereinaler culled
“Mung:gu"L
WHEREAS, James David Armstrong, a single man

is {(are} justly Indebted to the Morragee in the principal sum of Eight thousand six hundred EightY“EiEht* and 50/100

dullars (3 8 , 688,50 '} as cvidenced by that certain promissory nﬁe of :5:5 dltf&léfgﬂilh, which bears intcrest a3 provided cherein, which s
payable in accordance with irs ttrmrl. and which has a final maturity dace of ay s

§) .
% This loan is payable in one payment of $8,977.69 due on May 23, 1986.

NOW, THEREFORE, in consideration of the premises, and to sccure the payment of the debn evidenced by wid note and any and alt extenslons and
serewals thqrulmf. or of any pare therenf, and all interest payable on all of said Jehe and on any and ol such extensions and cencwals (che ageregate amount of
ut h debt and interest therean, including any extensions and renewals and the interest thereon, is hereinalter collectively called "Dt ™) and the compliance
with oll the stipulasians herein contained, the Mortgagor does hereby grant, burgain, soll and convey unto the Mortgagee, the following Jescribed real estate,
sitnated in ShEIh}F County, Alabama (said real estate being hereinafter called “Resl Estace™):

Begin at the Northeast corner of Lot 26 of LaCoosa Estates, as recorded in

Map Book 5, Page 35, in the Office of the Judge of Probate of Shelby County,
Alabama; thence run Easterly along the South line of North River Drive a distance
of 100.0 feet to a polnt; thence turn an angle of 90 degrees 00 minutes right and
run Southerly a distance of 173.00 feet to a point on the North edge of a boat
channel; thence turn an angle of 88 degrees 51 minutes right and run Westerly
along said North line of said channel a distance of 100,02 feet to a point;
thence turn an angle of 91 degrees 09 minutes right and run Northerly a distance
of 175.01 feet to the point of beginning. Situated in the SE 1/4 of the NE 1/4,
section 13, Township 24 North, Range 15 East, Shelby County, Alabama.

According to the survey of Joseph E. Conn, Jr., Reg. NO. 9049, dated August 30,
1984.

Cantral 5tats Bank
~ P Q. Box 180
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Together wich all the rights, privileges, renements, appurtenances and fixtures appertaining ta the Real Estate, all of which shall be deemed Real Estare and shall
bw vonveyed by this morigage.

TO HAVE AND TO HOLTDY the Real Estate unto the Mortagee, irs successors and assigns torever. The Moregagor covenanes with 1he Morigagee that the
Muorcagor is lawlully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; chat the Real Estace is free of all

e ummbrances, unless otherwise ser farth above, and the Mortgagor will warrant and forever defend the ditle 1o the Real Estate unto the Mortgagee, against the
lawiut claims of all persons.

For the purpose of further securing the payment of the Delx, the Martgagor agrees to: {1) pay all taxes, assessments, and ocher liens taking priority over rhis
murtgagt (hereinafter juinedy called "Liens™), and if default is made in che payment of the Liens, or any part thereol, the Marigagee, at irs aption, may pay the
smine; {2) keep the Real Estare continuously insured, in such manner and with such companies as may be satisfactory 1o the Morigagee, spainst loss by fire, van-
Jalism, malicious mischicf and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, wirh loss, if any, payable to
the Mortgagee, 8s its interest may appear; such insurance to be in an amount at Jeast equal to the full insurable value of the improvements focated on ¢he Real
Lstate u:-jcr.s the Morrgagee agrees in writing that such insurance may be in a lesser amount. The criginal insurance poticy and all replacements therefor, shall
b delivered o and held by the Mortgagee until the Debe is paict in full. The ariginal insurance policy and all replacements therefor muse provide that they may
not be canceled withour the mnsurer giving at least fifteen days prior wrirten notice of such cancellation to the Morgagee.

The Martgagos hereby assigns and pledges to the Morigagee, as further security for the payment of the Debe, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every
such policy, mcluding but not limited 1o all of the Mortgagor's right, title and interest in and 10 any premiums paid on such hazard insurance, indluding all
rights to return premiums. If the Moregagor fails 1o keep lﬁ'l-l: Real Estate insured as specified above then, ar the election of she Morigagee and withour netice to
any person, the Mortgagee may dedare the entire Debt due and payable and this morigage subject to foreclosure, and this mertgage may be foreclosed as
hereinafter provided; and, regardless of whether the Martgagee declares the entire Debr due and payable and this mortgage subject to foreclosure, the Mort-
gagee may, Eut shall nox be ohligated (o, insure the Real Estare for irs full insurable value tor for such Jesser amount as ﬁw Musrigogee may wish) against such
rlz-is of loss - for its own benefit, che proceeds from such insurance (less cost of collecting samel, if collected, 1o be credited against the [iebe, ar, at the clection of
the Morigagee, such proceeds may be used in repairing or reconstructing the improvements focated on the Real Estate. All amounes spent by the Mornigagee for
insurance or kr the payment of Liens shall become a debt due by the Pv?mtgagur tor the Mortgagee and at once Eavahln without demand upon or notice ta the

Murtgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Morrgagee uneil paid ar the zate provided in
the prumissory note or notes referred to heeeinabove.

As further security for the payment of the Deht, the Mortgager hereby assighs and pledges to the Martgagee the following described properry, riglas, claims,
reats, profies, issues and revenues:

[. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter creared,
reserving to the Mortgagor, so long as the Mortgagor is not in Jefault hereunder, the right o receive and retain such vents, profirs, issucs and revenues;

2. all judgmentes, awards of damages and setelements hereafter made resulting from condemnation proceedings or the taking of the Real Estace, or any part
therenf, urni-r the power of eminent domain, or for any damage (whether caused by such taking or otherwise) ta the Real Estate, or any part thereof, or to any
rnghts appurteaant thereta, including any award for change of grade of streets, and all paymenes for the voluniary sale of the Real Estate, or any part thereol, in
lieu of the excrcise of the power of eminent domain. The Murtgagee 15 hereby authorized on behalf of, and in the name of, the Murigagorn wo exceute and deliver
valid acquictances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, alter the pay-
ment of all the Mongapgec's expenses in conacction with any proceeding or transaction described in chis subparagraph 2, including court costs and antorneys’
fees, an the Debr na such manner as the Morgagee elects, ur, at the Mongagee's option, the sntire amount, or any part thereal, so received may be released or
may be used 19 eebuild, repair or restore any or alt of the improvements kwated on the Real Escace.

The Mortgagor agrees 1o take gaod vare of the Real Estate and all improvements kwated thereon and not to commit or permit any waste thereon, and ar all
tumes to maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Nutwithstsnding any other provision of this martgage ar the note or notes evidencing the Debt, the Debn shall become immediacely due and payahle, ar ehe
apion of the Mortgagee, upan the conveyance of the Real Estate, or any parc thereof or any interest therein.

The Maortgagor agrees thar no dJelay or falure of the Morrgagee w exercise any aption ta declare the Debt due and payable shall he deemed a waiver of the
Maortgagee's nght to exeraase such oprion, cither as to any past or preseat defaule, and it is agreed thar na terms or conditions contained in this mortgnge may he
warved, aleered or <hanged except by @ written instrument signed by the Mortgagor and signed on behalf of the Mocgagee by one of its officers.

After delault on the pare of the Murigager, the Morgagee, upen bill filed or ather proper legal proceeding being commenced for the loredosure of this maort-
age, shall he entitted to the appoiatmens by any competent wourt, without purice to any party, of a receiver Tor the rens, 1ssues, revenues and profits of the
leal Estate, with power 1o lease ancl contral the Real Estate, and with such oirher pawirs 9s may be deemed necessary.

LIPON CONDITION, HOWEVER, rhar of the Mortgagor pays the Debe ¢which Deht includes the indebeedness evidenced by the pramissory note or notes
referred to hereinbefore andd any and all exrensions and renewals thereof and all interest on said indebeedness and on any and ail such extensions and renewals)
and reimburses the Morngagee fur any amounss the Mornigagee has paid in payment of Lyens or insurance premiums, and interest thereon, and fullills all of irs
uhh“atiuns under thus IMOrLgage, lhiﬁ LuonYeyana e shall e null ﬂan ‘-'Hld. Blil: if: l” anhy warranty 4ir rrprry:ntatmn ma-.le ih Thi!- T i giige is breached or proves
[abse s any marerinl respect; (2) defaule is made in the due performance of any covenant or agreement of the Morggagor under this mongage; (3 defaule is madic
11 the payiment to the Mortgagee of any sum paid by the Murtgagee under the authoriy of any provision of chis morgage; (4) the Debe, or any parr rhereof, re-
A s uanpais] ot matarity; {5) the iwerest of the Morrgagee in the Real Estate hecomes r:nr.lnngcrtd by rcason of the enfurcement of any prinar lieey «ir €ncum-
Isrance thereons: (6] any stnement of hen s iled against the Real Estare, or any part thereof, undee the statutes of Alabama eelating ro the hiens of mechanics and
materialmen twithour regand o the existence or nonexistence of the debt or che lien on which such starement is basedl; {7) any law 15 passed imposing or
suthorizing the impamtion of any speaific tax upen this moregage or the Debr or permitting or aurhorizing the deduction ol any such tax from the principal or
interest of the el o by virtue of whoh aogy tax, lien or assessinent upon the Real Escate shall be chargeable against the owner of 1his mortgage; (4 any of 1he
stipralantions contmned oy thas maorgage s deddared invalid ar ineperarive by any vourt of competent jurisdiction; {9) Moergagor, or any of them (a) sboll apply fesr
ot cansent to the appoiniment ol o receiver, eruseee of ligquindfiner thereal or of the Beal Estate or of all or 2 suhstantial parr of such Morrgagor's assets, () e ad-
wiclivared s bankrupt or wsolvent or Dle 3 voluneary petition in Laokruprey, W ail, or admit in writing such Mortgagor's inabadiry generally, w pay such Mort-
gagor’s debis as they come due, W0 make a general assignment for the henelit of ereditors, {e) file a petition or an answer seeking reorganization or an arrange:
ment with 1 redicors or takinge advarnage of any insolvency law, o i file an answer admiwing the marerial atlegations of, or cansenr so, or defauloin answering, a
wrtom filed agiinse such Morrgagor m any bankeupecy, reorginnzanion or insalvency proceedings, or (100 an order for relief or sther judgment or decree sh all
Lr cistered by any court of competenr pieisdiction, approving a petition secking ligwdation or rearganization vf the Marnigagor, or any of them o more than one,
ar APPOHINNG # feveiver, rustee or iguidatee of any Morggagor or of the Real Estate ur of alt or a substanaial pare of Lhe assers of any Morigagor; then, upon the
Lapprening of any ooe or moere of sad cvents, 2t the option of the Moregagee, the unpaid balance of the Debe shall a¢ once become due and payable and this
rergage shall be subyet to fore Josure and may be fareclosed as.now provided by law in case of past-due mortgages; and the Muartgagee shall be aurhorized to
take prassession of the Beal Esrare and, alter giving an least twenty-une days nonce of the nime, place and terms of sale by publicatnon onee a week for three con-
s Eve weeks inosome newspaper |‘ll.||‘l|l5hl:j in the vounty in which the Reai Estaie is located, to sell the Real Estate in frome of thie courthouse door of sand
oy, we public ontory, te the haghese Bidder for cash, and o apply the prodeeds of said sale as follows: fiest, to the expense ol advertising, selling and conveying
the Real Eseace anel foredosing this moregoge, including a reasonable atorneys’ fee; second, w the payment af any amounts that have been spent, or that « may
then be swvessiry to spend, e papmg insurance premivms, Liens or other enwumbrances, with interest thereon; third, to the payment in full of the balance of
the Debr whether the same shadl o shall not have fully matured ar the date of said sale, but no interest shall be collected beyond the day of sale; s, fourth,
the balance, of sny, 1o be pand 10 thie panty or partics appearing of record 1o be the owner of the Real Estare ar the eime of the sale, alver deducting the cose of
aw ertaning who s such owner. 'The Muorrgagor agrees thar the Muorigagee may il at any sale had under the terms ol this mortgage and way purchase the Real
Earare 1M 1he highest Bdder eherefor. At the foreclosure sale the Real Estate may e offered for sale and sold as a whole wichout figsi offening it in any orther man-
ner or i may be affercd for sale arnd sold s any other manner the Mortgages may elecr,

The Mortgagor agrees o pay all voses, including reasonable attorneys’ fees, incurred by che Mortgegee in callecting or securing or artempting to coflecr or
secure the Pieb, or HIL A SHLE |hc1.'l:nf, AT 15 dr:fl:ndi.ng ar allcmpting tr defend the priuriw of this mOrtgage Against any lien or encumbrance on the Real Estare,
pndess this ML s herem l:x|.}n:!-'.'.-'.|1' made su'hji.'r.'l 10 any such lien or l."m'unll‘rr:lnf.‘t; and/or all costs incurred in the foreclosure of this MOrigage, cither
under the power ol sale coneained herein, ur by virtue of the decree of any court of competent jurisdiceion. The full amount of such costs incurred by ehe More-
gogee shall be a pary of the Debg and shall be secured by this mortgage. The purchaser ac any such sale shall be under no obligation to see to rthe praper applica-
twm of the puschiase money. In the evene of a sale hereunder, the Mortgagee, ur the owner of the Debr and moregage, or auctioneer, shall exceute o the pur-
chaser, for and 10 ibe name of the Mortgagor, a statutory wareanty deed to the Real Estare.

Plural or singular words used heren to designate the undersigned shali be construed to refer to the maker oc makers of this moagage, wherher one or more
natural persons, corporations, assovinions, partnerships or other entines, All covenants and agreements hercin made by the undersigned shall bind the heirs,
prrs-uuilrn:pr:!-l:m;niw:s. successars and assigns of the undeesigned; and every option, right and privilege herein reserved or secured to the Morigagee, shall
inure te the beachn of dhe Mortgagee's sucvessors ond assigns,

In witeess wheteol, the undersgned Morrgagor has (have) executed this instrument on the date first wreitten abave.
"
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
Shelby

County !

[ the undersigned authority, @ Notary Public, in and for said county in said state, hereby certify that

Jameg David Armstrong. a single man
whiose namets) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _he__ executed the same voluntarily on the day the same bears date.

(iven under my hand and official seal this 22nd gy of February , 19 86

- ; : Notary Public

My commission expires:

“.15% u%r'*.?rt\ri s pid NOTARY SREsion Rpigsajertember 16, 1983

1385 uAR -4 MG 0% 1. Deed Tax $ g
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. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

_ whose name as of , 3
corporation, is signed ta the foregoing instrument, 2 wha is known ro me, acknowledged before me on this day that, being in-
(rmed of the contents of said instrument, __he__ as such officer, 2ad with full authority, executed the same voluntarily for and
as the act of said corporation.

19

Ciiven under my hand and official seal this day of

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

SEE S5 )
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