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MORTGAGE FORM

wetil Wl prepmﬂb
State of Alabama

E'h 'El b'_'f Cou nty.

MORTGAGE ;

THIS IDENTURE is made and encered into this 14th day of FEbmarY , 19 86 by and between
Michael C. Reeser and wife,."Norma Reeser

(hereinafter called “Martgagor™, whether one or more) and Central State Bank thereinafiee culled
“Maorigagee”).
WHEREAS Michael C. Reeser and wife, Norma Reeser

is (are) justly indebted to the Mortagee in the principal sum of _Three thousand eight hundred gewventy=two and 89/100

dellars (3 3,872, 859 } as evidenced by that certain promissory note of even date herewith, which bears interest as pravided therein, which is
payeble in accordance with its cerms, and which has a final maturicy date of __Fehyruary 25, 1990

This loan is payable in 47 monthly payments of $110,00 beginning on March 25, 1986
with one final payment of $71.12 due on February 25, 1990.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the detx evidenced by said note and any and all extensions and
renewals thereof, or of any part thereol, and ol interest payable on all of said detx and on any and all such extensions and rencwals (the aggregate amount of
such debr and interest therzon, including any excensions and rencwab and the interest chereon, is heveinafter collectively calied “Debe™ and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unta rhe Mortgagee, the halbewing Jdescribed real eseate,
situated in Shelby County, Alabama Gsaid real estate being hercinafter called "Real Estate™):

Part of the NW 1/4 of the SE 1/4 of Section 9, Township 22 South, Range 2 West,
more particularly described as follows: Commence at an iron stake on the
North line of an existing driveway where said driveway intersects the East

line of U.S. Highway 31 in said 1/4~-1/4 Section and with said stake as the
point of beginning, run thence Noxrth along said Highway a distance of 100 feet;
thence East parallel with the North line of the said 1/4-1/4 Section run a
distance of 175 feet; thence South parallel with said U.S. Highway No., 31 a
digtance of 100 feet: thence West 175 feet to the point of beginning.
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S§ituated in Shelby County, Alabama. -

Central S8tate Bgnk
P. 0. Box 180
Calera, AL 35040
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Escace, all of which shall be deemed Real Escate and shall
be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and asigns forever. The Mortgagor covenants with the Mortgagee that the

Mortagor is lawfully seized in fee simple of the Real Estace and has 8 good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all

encumbrances, unless otherwise set forch above, and the Mortgagor will warrant and forever defend the ticle to the Real Estate unto che Morntgagee, against the
tawlul ctaims of sll persons.

Fur the purpose of further securing the payment of the Debr, the Mortgagor agrees to: (1) pay all taxes, assessrnents, and other liena taking priority aver this
mart gagw {hercinafrer jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
sime; () keep the Real Estate continuously insured, in such manner and with such companics as may be satisfactory to the Mortgagee, against loss by fire, van-
Jahsm, malicious mischie! acd other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with Yoss, if any, payable 1o
the Murigagee, a3 its inceeest may appear; such insurance o be in an amount at least equal to the full insurable value of the impravements located on the Real
Estate uniess the Mortgagee ageees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
Iie delivered to and held En.r the Mongagee until the Debe is paid in full. The original insurance policy and all replacements theeceior must provide that they may
st be canceled without the insuree giving at least fifteen days prior written nocice of such cancellation 1o the Morigagee.

The Maoregagor berehy assigns and pledges to the Moregagee, as further security for the payment of the Debr, each ond every policy of hazard insurance now or
Liereafeer in ¢fect which insures said improvements, or any part thereof, together with all the righe, titke and interest of the Morigagor in and w each and every
such palicy, including but poe limited o al) of the Mon r's right, title and interest in and to any premiums paid on such hazard insurance, ind luding atl
rights to requrn premiums. If che Mortgagor fails to keep the Real Estate insured as specified ahove then, at the election of the Morigagee and without notice 1o
any person, the Mortgagee may declare the entice Debt due and payable and this morigage subject to foreclosure, and this mortgage may be fureclosed as
Lereinafier provided; and, regardless of whether the Mortgagee declares the entire Deln Elnut and payable and 1his martgage subject to foreclosure, the Mort-
pagee may, hut shall s be obligated ro, insure the Real Estate foor its full insucable value {or for such lesser ampunt as 31: Mortgagee may wish) against such
risks of loms, for its own hencfiy, ﬁu— proceeds from such insurance (less cost of collecting same), if callecred, ra be credited against thr:g[?):lx. or, ar the clection of
‘e Mortgagee, such proveeds may be used in repairing or reconstructing the improvements lkocated on the Real Estate. All amounts spent by the Mortgagee for
insurance or for the ra*y ment of Licns shall become a debk due by the Mortgagor to the Moregagee and at once yable, withour demand upon or notice to the

Moergagor, and shall he secured by the lien of this mortgage, and shall hear interest from date of payment by the Mortgagee untif paid au the rate provided in
ihe promissary note or notes referred to hereinabove.

As lurther security for the payment of the Debt, the Morgagor hereby assigns and pledges to the Mortgagee the following described properry, rights, <laims,
rents, peofits, issues and revenues:

1. sll rents, profits, issues, and revenues of the Real Estace feam time o time accruing, whether under leases or tenancies now cxisting or hereafier crested,
reserving to the Mortgagor, so 1ong as the Moregagor is not in default hereunder, the right to receive and retsin such renes, profits, issues and revenues;

2. gll judgments, awards of demages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estace, or any part
thereof, under che power of eminent domain, or for any damage {whether cavsed by such taking or otherwise) to the Real Estate, v any part thereof, or to any
rights appurtenant theretw, including any award for change of grade of strects, and all payments for the voluntary sale of the Real Estare, or any part thereof, in
liew of tII:c cxercise of the power of eminent domain. The Morigagee is hereby suthorized on behalf of, and in the name of, the Mortgagar Lo execute and deliver
vilid acguitiances for, end appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any pan thereof, after the pay-
ment of all the Mortgague's expenses in vonnection with any proceeding of transaction deu'rilij-id in this subparagraph 2, including court costs and attorneys’
fees, un the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's aption, the entire amuunt, ot any part thereol, so received may be released or
mary Ie used 1o rebuild, repair or restare any or sl of the improvements lowared en the Real Escate.

The Morigagor agrees to take good care of the Real Estate and all improvements located thereon and not 1o commit or permit any waste thereon, and ac all
times 1o maintain such improvemenes in as good condition as they now are, reasunable wear and tear excepted.

Notwithstending any orher provision of this mortgage or the note or notes evidencing the Diebe, the Debt shall become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any pan thereof ur any interest therein.

The Morttgagor agrees that no delay or fadure of the Morigagee (o exercise any option to Jdeclare the Dete due and payatle shall be deemed w waiver of the
Martgagee's nighs to exercise such ngiun. eicher as to any past or present defauh, and 1t is agreed that no terms or conditicns romained in this mortgage may be
waived, altered or changed except by o writren instrumene signed by the Marigagor and signed on hehalf of the Mortgagee by one of s officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or uther proper legal proceeding heing commenced for the foceclosure of this mort-
ﬁ:;gc, shall be entitled to the appointment by any competent court, without mitice to any party, of @ veceiver for the reons, issues, revenues and profits of the
eal Estate, with pawer ts lease and control the Real Estace, aodd with such uther powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debu dwhich Debt includes the indehtedness cvidenced by the promissory pote or nowes
celerred 1o hereinbefore and sy and all extensisns and reswewals thereof and all interest on said indebredness and un any and all such extensions and rencwals}
and reimburses the Morigagee for any amounts the Mortgagee has paid in payment of Liens ot insurance premiums, and interest thereon, and fullills afl of irs
obligations under 1this mortgage, this conveyance shall be null and void. But if: (1) any warrancy or represcaration made in this murtgage is breached or proves
Fulse in any marenal respect; {g'l Jelaule is made in the due perfrmance of any covenant or agreement of the Mortgagor under this moregage; (V) deflauly is male
in the payment to the Moregagee of any sum paid by the Mortgagee under the authority of any provision uf this marigage: (4) the Debe, or any part chereol, re-
mnang wngaid ac macunicy; (53 the inrerest of the Morgagee n Iﬁ: Real Estate becomes endangered by reason of the enfurcement of any prior lich or encum:
hrance theecon: (8) any statement of hien is filed against the Real Estare, or any pary thereof, under the statutes of Alabama relating to the biens of mechanics and
materialmen (withour regard 1o the existence or nonexistence of the debe or the lien on which such statement is based); (7) any law is passed imposing of
atchorizing the imposition of any speofic tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the prim‘ipnﬁ oF
interest of the Debx, or by vinnue uﬂhirh any tax, lien or asscssment upon the Real Estate shall be chargeable agains the owner ol this moregage: (3 any uf the
stipulations contamed 1 this mortgage is declared invalid or inoperative hy any court of competent jurisdiction; 9 Mortgagor, or any of them (a) shall apply hor
or vensent to the appoinument of a recerver, trustee or liquiddtor thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assars, (b) be ad-
judic ated a bankrupe ar insolvent or file 2 voluntary petition i bankrup ¥, &) (ail, or a&dmit in wricing such Mortgagor's inability generatly, wo pay such Marr-
gigor's debis as they come due, (d) make 2 general assignment for rhe henefit uf creditors, {e) file a petition or an answer secking reorganizatian or an arrange-
meat with creditars o 1aking sdvaniage of any insolvency law, or i) file an answer admitting the material allegations of, or congent to, or default in answering. a
wtition filed agains such hﬁrﬂgnmmr in any bankeuptey, reorganizaton or insolvency proceedings; or (10} an order for relief or other judgenene or decree shall
Lu catered by any court of comperent jurisdiction, approving a petition am.-l:in%fiquidatin‘.rn or reorganization of the Muortgagor, ur any of them f more than onc,
o np;nimmﬁ a receiver, trustee vr hguidator of any Mortgagor or of the Real Esate or of all or 2 substantial part of the assers of any Mortgagar; then, upon the
happening of any one or more of said events, ac the option of the Moregagee, the unpaid balance of the Debr shall at once become Jue and payahle and this
morrgage shall be subjedt to foredlosure and may be foreclosed as.aow provided by law in case of past-due mortgages: and the Morgagee shall be authorized o
ke possession of the Real Estate and, after giving at least rwenty-ane days notice uf the time, place and terms of sale by publication once a week for theee con:
sevufive weeks i some pewspaper r-uhhshc«? in the counry in which the Real Estare is bocated, o sell the Real Eseate n frone of the courthouse Joor of sand
couiy, ar publiv outery, to che highess hidder for cash, and to apply the pros ceds of said sale as follows: first, to the expense of advertising, sefling and conveying
the Real Estate ard forecknsing this martgage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be nevessary o spend, in paying insurance premiums, Licns o other encumbeances, with interest thereon: third, to the paymeat in full of the balance of
the Debr whwiher the same shatl or shall not have fully matured at the Jate of said sale, bur no interest shall be collecred beyond the Jay of sale; and, fouerh,
the balance, if any, to be paid 1o the party or partics appearing of recard to be the owner of the Real Estate at the time of the sale, after Jdeducting the cost of
ascertaining who is such uwner. The Mortgagor agrees thar the Mortgagee may bid at any sake had under the cerms of this martgage and may purchase the Real
Exeate if the highest bidider therefur. At the foreclosure sale the Real Estate may be offered {or sale and sold as a whole without first offeeing it in any other man-
ner OF it may Fn. alfered for sale and sold 1n any other manner the Mortgagee may elect.
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The Mortgagor agrees 1o pay all costs, including reasonable atcorneys' foes, incurred by the Mortgagee in ml'lm:tin1 of securing or attempring o collect o
secure the Debi, ar any part thereof, ar in defending or accempring Lo defend the priveiny of this mortgage against any lien or encumbrance on the Real Estate,
anless this moregoge 15 herein expressly made subject 10 any such lien or tm‘um{:amc; and/or all costs incureed in the forevlosure of this mortgage, either
under the power nFialt: contained hercin, or by virtue of the decree of any court of competent jurisdiction. The full amoumt of such costs incurred Ty the Mort-
gagee shall be a part of the Dehe and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the praper applica-
ton of the pl..ll'i'[‘lalc muncy. In the event of a sale hereunder, the Mnmt. or the owner of the Debt and mortgage, or auctioneer, shall execute o rhe pur-
chaser, for and in the name of the Mortgagor, a statutory warranty 1o the Real Estare.

Plural or singular words used herein o designate the undersigned shall be construed to refer to the maker or makers of this mongage, whether one or more
natural peesons, curporitions, associations, partnerships or ather entities. All covenants and agreements herein made by the undersigned shall bied che heirs,
;wrwnarl.:fpn:ﬁcmmiw:b. successors and assigna of the undersigned; and every option, tight and privilege heremn reserved or scvured o the Mortigagee, shall
inure 10 the benefit oof the Morgagee's successors and assigns.

[ witriess whereof, 1he undersigned Mortgagor has {have) execured this insteument on the date first written above, i
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }
Shelby County |}

I, thesandersigned authority, a Notary Public, in and for said county in said state, hereby certify that
M

whose namels) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on chis day
that, being informed of the contents of said instrument, € heY_ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this _14¢h  day of _Rabruaxy 19_86. .

Rl dow BERERR WL W N :ﬁ - @ E ~

Notary Public

My commission expires:

UB NOTARY MUST AFFIX SEAL
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1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of s

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he___ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal chis day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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