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MORTGAGE FORM /S
State of Alabama
— .. Shalby County,
THIS IDENTURE is made and entered into this 20th  dayof _February .19 Bf by and between ]
Maburn Stricklin, a divorced man
(hereinafrer called “Mortgagor”, whether one or more) and Central State Bank (hereinaher called
"Mortgages").
WHEREAS. Maburn Stricklin, a divorced man

is{are}juulyindchudmtthnrmgttintheprinriplllumﬂf Ten thougand six wﬁm——

doltars {$ 10, 625.43 } us cvidenced by that certain promissory note of even dse herewith, which bears intcrest as provided therein, which is

payable in accordance with its terms, and which has a finsl maturicy dare ﬂf_Eehnlﬂlllﬂ.u_ 1988 '

This ioan is payable in 23 monthly payments of §516.00 beginning on March 20,
1986 with one final payment of $505.68 due on February 20, 1988.

and to secure the payment of the debe evidenced by said note and any and all extensions and
n any and all such extensions and renewasls (the aggregate amount of

hereon, is hereinafter collectively called et ™) andd the compliance
bed real estate,

NOW, THEREFORE, in consideration of the premises,
renewals thereof, or of any part therenf, and all interest payable on all of said Jebe ond ©

such debe and interest thezeon, including any extensions and renewals and the interes «
.rein contained, the Mortgagor does herchy grane, bargain, scll and convey unto the Mortgagee, the following Jdescri

with all the utpulgﬁmﬁ_%
erby County, Alabama {said real estate being hercinafier called “Real Escare™:

situared in

The Northeast Quarter of the Southwest Quarter of Section 10, Township 24 North,
Range 15 East, Shelby County, Alabama.

§ituated in Shelby County.
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Together with sll the righes, privileges, tenements, sppurtenances and fixtures appertaining to the Real Estate, all of which shall be decmed Real Estace and shall
ke conveyed by this mongage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mortagot is lawfully szized in fee simple of the Real Estate and has o good right to sell and convey the Real Estare as aforesaid; thae the Real Escate is free of all

encumbirances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Morgagee, sgainst the
Lawfu) claims of all persons.

For the purpose of further securing the payment of the Deby, the Mortgagor agrees o: (1) pay all taxes, asscssments, and other liens taking priority over this
mortgage (hereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or sny part thereof, the Mortgagee, at its opiion, may pay the
same;, {2} keep the Real Estate continuously insured, in such manner and with such companies as moay be satisfactory to the Mortgagee, against loss by {ire, van.
Juhism. malicious mischiel and other perits usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
tle Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Fstate unless the Mortgagee agrees in writing that such inturance may be in a iesser amount. The original insurance poticy and all replacements cherefuor, shaly
be clelivered to and held by the Mortgagee until the Debe is paid in full. The original insurance policy and all replacements therefor must provide that they may
nut be canceled without the insurer giving at least fiftcen days prior written notice of such cancellation to the Morgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further secusity for the payment of the Debe, each and every policy of hazard insurance now or
heeeafter in effect which insures said improvements, or any part thereof, 1ogether with all the righe, title and interest of the Mortgagor in and ta each and every
such palicy, including but not limited to all of the Mortgagor's right, title and interest in ard 10 any premiums paid on such hazard insurance, including all
rights to return premiums. If the Mortgagor fails 1o keep the Real Estate insured as specified above then, at the election of the Morigagee and withour notice to
any person, the Mocigagee may declare the entire Debe due and payable and this mortgage subject co foreclosure, and this mortgage may be foreclosed as
hereinafiee provided: and, regardless of whether the Mortgagee declares the entieg Debt due and payable an<] this mongage subject to foreclosure, the Mon.-
gagee may, but shal not be obligated to, insure the Real Estace for its full insutable value {or for such lesser ampunt s 31: Mortgagee may wish} against such
nisks of [oss, fur its own beaefit, the proceeds from such insurance {less cost of collecting same), if collected, to be éredired against the Debu, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Escace. All amounts spent by the Morgagee for
insurance or fur the rm.rrn-:nt of Liens shall become a debt due by the Mortgagor 1o the Mortgagee and at ance payable, without demand upon or notice to the

Murtgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of paymant by the Mortgagee until paid at the rate provided in
the promissory nate or notes refereed to hereinabove.

As further security {or the payment of the Debt, the Mortgagor hereby assigns snd pledges to the Mortgagee the following described property, rights, claims,
cents, profits, issues and revenues:

L. all rents, profits, issues, and revenues of the Real Escate from time to time sccruing, whether under leases or tenancies now exilting of herealter created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. aM judgments, awards of damages and sertlements hereafter made resulting from condemnation oceedings or the taking of the Real Estate, or any part
thereol, under the power uf eminent domain, or for any damage {whether caused by such teking or ntK:fwiu‘.l to the Resl Estate, or any part thereol, or 1o any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Reai Estace, or any part thereof, in
liew of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behall of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereol, after the pay-
meat of all the Mortgagee's expenses in vonnection with any proceeding or transaction described in this subparagraph 2, including court costs and srtorneys’
fees, on the Deht in sucly manner as the Mortgogee elects, or, at the Martgagee’s option, the entite smount, or any part thereof, so reveived may be released or
may be used to rebuild, repair or restore any or all of the impravements located on the Real Estate.

The Mortgagor agrees to take good vare of the Real Estate and all improvements I ated thereon and not to commit or permit any waste thereon, and s all

rimes to maintain sudh improvements in, as good condition as they now are, reasonable wear and rear excepted.

Norwithst anding any viher provision of this mortgage or the note or notes tvidrncin§ the Debx, the Debt shall become immediarely due and payahle, ar the
aption of the Mortgagee, upon the conveyance of the Reol Estate, or any part thereo! ur any interest therein.

The Martgagor agrees that no delay or failure of the Mortgagee to exercise any option o declare the Debe due and payable shall be deemed a waiver of the
Muorigagee's righe to exercise such n‘:t ion, vither as to any past or present default, and it is agreed that no terms or condirions cantained in this mortgage may be
waived, altered or changed excepr by o written instrument signed by the Mortgagor and signed on behalf of che Mortgagee by one of s officers.

Adtee default on the part of the Mortgagor, the Murigagee, upon bill filed or octher proper legal proceeding being vcommenced for the fureclosure of 1his mort.
ftugc, shall be enritled 1o the appointment by any competent court, without notice to any party, of 2 receiver for the rents, issues, revenues and profits of the
cal Estate, with power to lcase and control the Real Estare, and with such other powers as may be deemed necessary.

LIFON CONDITION, HOWEVER, that if che Mortgagor pays the Debt {which Debt includes the indebtedness evidenced by the promissory nate or notes
ceferred to hereinbefure and any and oll extensions and renewals thereof and all interest on said indebredness and on sny and all such extensions and rencwals)
acnd reimburses the Morggages iE:r any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
obligations under this moregage, this conveyance shall be null and void. Buat if: 11) any warranty or representation made in chis mortgage is breached or proves
false in any matenial respect; () default is made in the due pecformance of any covenant or agreement of the Mortgager under this morigage; {3} defaule is made
i the payment o the Mortgagee of any sum paid hy the Morigagee under the autharity of any provision of this mortgage: {4) the Dbt ar any part thereol, re-
mains unpaid at marunty: (9) the interest of the Marigagee in the feal Estate becomes endangered by reason of the enforcement of any prior lien ar encum-
brance thereon; 163 any statement of lien is filed against the Real Estate, or any part thereof, under the starures of Alabama relating to the licas of mechanics and
materialmen (withoue regard to the existence or nanexistence of the debt or the lien on which such statement is based); {7} any law is passed imposing or
authurizing the imposinos of any speaific tax upon this mortgage or the Debt or permireting or suthorizing the deduction of any such tax from the principal or
nterest of the Debt, or by virtue ol which any cax, lien or assessment upon 1he Rea) Esrace shall be chargeable against the vwner of thas morrgage: (8) any of the
stipulations contained in this mortgage is Seclared invalid or inoperative hy any court of comperent jurisdiciion; (9 Morrgagor, or any of them (8} shall apply for
or cansent 1o the appointment of a receiver, trustee or liquidtor thereof or of the Real Escare or of all or a substancial part of such Marigagor's asses, (b) be ad-
judicated a hankrupe or nsatvent or file a voluneary perition m bankrupecy, i} [ail, or admit in writing such Mortgagor's inability generally, o pay such More-
gagor's debis as they comne due, W) make a general assignment for the benelit of creditors, te) file a petition or an answer secking reorganization or an arrange-
ment with creditors or taking advantage uf any insolvency law, o (1) file an answer admicting the marterial sHegations of, of consent to, or default in answering, 3

seviiion [ied againsr sudh !-'Ifnrtgﬂgnr in any bankruptey, reorganization or insolvency proceedings; or (10 an order fovr rebief or other sudgment or decree shall
Lr entered by any court of competent jurisdiction, aspproving a petition seeking liquidation of reorganization of the Mortgagor, ot any of them if more than onc,
of uppoinning a receiver, trustee or hguidator of any Mortgagor or of the Real Estate or of all or a substantial part of the asscts of any Marigagor; chen, upon the
happening “‘f any one or more of said evens, ac the option of the Morrgagee, the unpaid balance of the Debx shall at eree become due and payable and this
murigage shall be subjedr 1o foredlosure and may be forechosed asnow provided by law in case of past-due mortgages; and the Mortgagee shall aulhorited 10
cake porsessivn ol the Real Estate arad, afice giving at least twenty-one days notice of the time, place and terma of sale by publication once a week for three con-
aec Utive weeks in some newspaper pu'hlmhcj in the county in which the Real Estate is located, to sell the Real Estace in frone of the courthouse door of said
county, a public out ry, reche highese bidder for cash, and to apply the provecds of said sale as follows: first, to the expense of advertising, selling anud conveying
the Real Estace and loreclosing 1his morigage, including a reasonable attorneys’ fee: secend, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, i paying msurance premiums, Liens ar other encumbrances, with interest thereon; third, to the payment in full of the balance of
the [ebt whether the seme shall or shall not have fully matuced ac the date of said sale, but no interest shall be collevted beyond the day of sale; and, fourth,
the balante, if any, s be paid 1o the party or parcies appearing of recard to be the owner of the Real Estate at the time of the sale, alter deducting the cost of
ascertaining who is such owner. The Morigagor agrees thar the Morigagee may bid at any sale had under the cerms of this mortgage and may purchase the Real
listate if the highest Bidder therefor. At 1he foreclosure sale the Real Estate may he oflered for sale ardd wld a5 a whole without first offering s in any orther man-

nee or it may b offered for sale arcl sold 10 any echer manner the Martgagee may elect. h

The Morgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Morigagee in collecting ur securing or attempring to collect or
secure the Debe, or any part thereof, or in defending or attemyuing to defend the priority of this mortgage against any Ticn of encumbrance on the Real Estate,
unless this mortgage is herein expressly made subject to any such lien or tncuml:ranct; sndior all coses incurred in the foreclosure oof this mortgage, eicher
unler the power of sale contained heecin, or by virtue of the decree of any court of comperem jurisdiction. The full amount of such costs incurred by the Mort -
gagee shall be a parc of the Debe and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to wee to the praper spplica-
tioty ool the purc[:n!.c money. In the event of a sele hereunder, the ﬁml:a “ar the owner of the Debt and mortgage, or auctioneer, shall execute to the pur-
Chaser, for and in the name of the Mortgagor, a statutory warranty deed to the Real Estace,

Mural ar singulas words used herein (o designate the undersigned shall be construed to refer to the maker or makers of this martgage, whether ane or more
patural pOrsons, corporations, assxiations, parenerships or other encities. All covenants and agreemens herein made by the unders: ned shall bind the heirs,
persqnal representatives, successors and assigns of the undersigned: and every option, right and privilege herein reserved or secured to the Morrgagee, shatl
inure 10 the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Morigagor has thave) executed dhis instrument on the date firse written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabama }

Shelby County |

1, the undersigned authority, a Notary Public, in and for said county in said state, herchy certily that

Maburn Stricklin, a divorced man

whose namels) is (are) signed 1o the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __he__ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this _20th dayof ___ __February , 19 __86

Aois Qulopor
Notary Public

My commission expires:

| 1‘:.\1‘ I:itgl . . LX] "y .Iﬂq
Dyins ribil Wy-Go '
NOTARY MUST AFFIX SEAL
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. the undersigned authoriry, a. Notary Public, in and for said county in said state, hereby certify that

whose name as of

g a

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this Jday thart, being in-

(ormed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily
as the act of said vorporautoen,

Ciiven under my hand and official seal this day of 19

T

for and

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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