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MORTGAGCE—LAWYERS TITLE INBURANCE CORPORATION, Birmingham, Alabama

‘8TATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
cOUNTY SHELBY

Iouis A, Mango, Jr. and wife Dawn T. Mango

(here!nafter called “Mortgagors”, whether one or more} are justly indebted, to

William R. Gregory, Paulina Gregory

(hereinafter called “Mortgagee”, whether one or more), in the sum

of Four Thousand Five Hundred and 00/100 =--———————=— - ===-Dollars
(s 4,500.00 ), evidenced by a promissory note of even date herewith

And Whereas, Mortgagors agresd, in incurring said indebtedness, that this mortgage should be given to secure the prompt  *
paymsent thereof.
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NOW THEREFORE, in consideration of the premises, said Mortgagors, Louis A, Mango, Jr. anx] wife,
Dawn T. Mango
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and 1]l others executing this mortgage, do hereby grant, bargain, seil and convey unto the Mortgagee the following described
real estate, situated in | Shelby County, State of Alabama, to-wit:

Iot 56, except the Easterly 5 feet thereof, according to the Survey of Cahaba
Manor Town Homes, as recorded in Map Book 6, page 105, in the Office of the Judge
of Probate of Shelby County, Alabama.

LAW OFFICES
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. POPE and NATTZR

2328 HIGHLAMNMD AVEMNUE
SIRMMNGHAM, AL 35:03

Qoid nronerty i« wnrranted free from all incombrances and against any adverse clatms, except &s astated above.
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To Have And To Hold the above granted property unto the sald M Mortgagee's successors, heirs, and assigna for-
ever: and for the purpoaa of further locuriﬂ the wmt of said inde the undersigned & to pay all taxes ov®
asscessments when imposed lagally upon said prem and should default be made in the payment of same, the said Morigages
may at Mortgagee's option pay off the same; and to farther secure said indebtedness, first above named undersigned agrees to
keep the improvements on sald real estate inyured sgainst loss or damage by fire, lightning and tornsdo for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with | if l.ll¥ plYlhll to aaid Mortgages,
s Mortgagee's intersst ml{ appear, and to promptly deliver said policies, or any renewasl of said policies to said Mortgages;
and if undersigned fail to keep said property insured as above specified, or 1ail to deliver sald insurance policies to said Mort-
gugee, then the said Mortgages, or assigns, may at Mo lgu'l option insure said property for said sum, for Mortgages's
own benefit, the policy if collacted, to be credited on said indebtedness, less cost of collecting same; all Emounts so expendod
by sstd Mortgagee for taxes, assessments or insgrance ahall becoma 8 debt to aild Mertgagee or assigns, additional to the
debt heoreby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and ba at once due and payable.

Upon condition, however, that if the said Mortgagor pays sajd indebtodness, and relmburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, asseasments, and insurance, and interest thereon, then thiy con-
veyance to be null and void; but should defanlt be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should ssid indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at IHltuﬂtgi
or ahould the intsrest of said Morigagea or assigns in eaid prupartﬁ become endangered by reason of the enforcement
any prior lien or incumbrance therson, so asz to endanger the debi ereby secured, then in any one of said events, the whaole
of reid indebtednesn hernl:;y secured shall at once become due and payable, and this mortgage be mubject to foreciogure as now
provided by law in case of past dve mortga and the said Mortgagee, agents or assigns, shall be luthuriud’ to take ponses-
sion of the premises hereby conveyved, and with or without first takin possession, after giving twenty-one days notice, by pub-
lishing once a week for three consscutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereaf) where said pro is located, at public ou , to the highest
bidder for essh, and apply the proceeds of the sale: Firat, to the expense 0 vertising, ullfn: and convaying, including a
reasonable sttorney’s fee; Second, to the payment of any amounta that may have been expended, or that it may n be neces-
sary to expend, In paying insurance, taxea, or other incumbrsnces, with interest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have t‘u‘lly matured at the date of asid ssle, but no interest ahall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and underal
further agree that said Mortgagee, agents or assigns may bid at zaid sale and E.lrchuu gald property, if the highest bidder
therefor; and undersigned further agree to pay » reasonable attorney’s fee to sa Mortgagea or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said Tee to bs » part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

have hereunto set CUr signatures and sea], this 28t1‘1 day of y 1986
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THE STATE of ~ ALABAMA _ -

P s, 7 _ TREFERSON  cOUNTY
JUDGE 78 f-L3aTE |
1, John T. Natter , & Notary Public in and for sald County, In aaid Btate,
hereby certify that IOuis A. Mango, Jr. and wife, Pawn T. Mango

whoss nameS Ar@gned to the foregoing conveyance, and whe are known to me acknowledged before me on this day,

that belng informed of the contents of the convayance have executed the same voluntarily on the day tha same bears data,

, 19 86
Notary Publie,

Given under my hand and officlal saal this 28th ey ot F

THE STATE of }
COUNTY
I, , & Notary Public in and for sald County, in said State,
hereby certify that
whose name as of

a corporation, is signed to the foregoing conveyance, and who Is known to me, acknowledged before me, on this day that,
being informed of the contents of auch conveyance, he, us such officer and with full authority, executed the sams voluntarily
for and as the act of sald corporation.

Given under my hand and official seal, this the day of . 18

s ey Notary Publie
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